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This Assignment of Rents prepared by:  F.arris Bank Westchester
10500 West Cermak
W -',:ﬂhester, IL 60154

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 17, 1996, between Wiltiem E. Gutreuter, Ruth G.
Gutreuter, Geno M. Pesce and Diane C. Pesce, whose address is 703 Schooner Lane, Elk Grove Village, IL
60007 (referred o befow as "Grantor”); end HARRIS BANK VWCSTCHESTER, whose atdress is 10500 WEST
CERMAK, WESTCHESTER, IL 60154 (referred to below as "Lender ),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & centinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and irerest in and to the ‘Rz ats from the following described
Property located in Cook County, Siale of lllincis:

Lot 15 in Block 1 in the Subdivision of Lols 47, 48, 53 and 54 in Shackford’s Subdivision of the
Southwest quarter of the South easl quarter of Section 12, Township 40 Nort*, Tange 13 East of the
Third Principai Meridlan, in Cook County, lllinois

The Real Property or its address Is commonly known as 4902 North Rockwell, Chicago, IL' £J625. The Real
Property tax identification number is 13-12-414-029

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
olherwise defined in this Assignment shall have the meanings attributed tc such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

>

Assignment. The word "Assignment” means this Assignment of Rents between Graritor and Lender, and
includes without limitation al! assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment with an account number of 96027592 10 Harris Bank Westchester. The existing
cbligation has a current principal balance of approximately $334,455.00 and is in the original principal amount
of $346,500.00.

LYSLES

O

Event of Default. The words "Event of Default” mean and inciude without limitation any of the Evenis of
Default set forth below in the section titied "Events of Default.”
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Grantor. The worg "Grantor” means William E. Gutreuter, Ruth G. Gutreuter, Geno M. Pesce and Diane C.
Pesce.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Nate, the word "Indebtedness” includes all obligations. debts and liabilities,
pius interest thereon, of Grantor to Lender, or any one or more of them, as well as ali claims by Lender agains!
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contirigent,
liquidated or unliquidated ang whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barrad by any statute of limitations, and whether such Indebtedness may be or hereafter may become
oiherwise unenizrceable,

Lender. The wo'd'Lender” means HARRIS BANK WESTCHESTER, its successors and assigns.

Nole. The word “IRw=" means the promissory note or credlit agreement dated December 11, 1936, In the
original principal amourt ¢® $150,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings.af, consolidations of, and substitulions for the promissory note or agreement.
The interest rate on the Note is 5.500%.

Proeerty, The word "Property™ means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Progery” mean the propery, interests and rights described above in the
"Property Definition” section.

Related Documents. The words "Relatet-Dzcuments™ mean and include without fimitation all promissory
notes, credit ggreements, loan agreements, anvironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the Indebtedr.ass

Rents. The word "Rents" means all rents, revenues, inzome, issues. profits and proceeds from the Property,
whether due now o7 later, including without limitation a' kents from all leases described on any exhibit

atlached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE IHDEUTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, Tri€ ASSIGNMENT, ANMD THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FCLLCWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they becorie due, and shall strictiy
{:er:orm all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided below and s¢ long as there is no defauit under this Assignment, Zoator may remain in
possession and control of and cperate and manage the Property and collect the Hents, providzd that the g{anting
of the e:jfght to coilect the Rents shall not constitute Lender's consent to the use of cash collaterai in a ban ruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership, Grantor is entitied to receive the Rents free and clear of ail rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority te enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor wilt not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shaill have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send natices to an%l and all tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

TG
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from the tenants or from any other persons liable therefor, ail of the Rents: institute and carry on ail fegat

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o

‘rﬁcoger pcr}tssessmn of the Property; collect the Rents and remove any tenant or tenants or ot’her persons from
e Property.

Maintain the Property. Lender may enter “ipon the Property to maintain the Propery and keep the same in

repair, to pay the costs thereof and of all services of all employees, inciuding their equipment, and of all

cortinuing costs and expenses of maintaining the Property in proper repair and condition, and also o pay all

%gxes. assretassmen:s and water utilines, and the premiumns on lire ang olher insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinots and also all other laws, rules, orders, ordinances and requirements of alf other governmental agencies
aftecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such.conditions as Lender may deem approgriate,

Employ Agente.. Lender may engafl;e such agent or a%ents as Lender may deem appropriate, either in
L;ag;:fert 5 name o/ 1 Grantor's name, fo rent and manage the Property, inctuding the callection and application
0i Rents.

Other Acts. Lendeiriav do all such other things and acts with respect to the Preperty as Lender may deem
aP%ropnate and may aci orclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes ¢tated above.

No Requirement to Act. -Lander shali not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mare of the foregoing acts or things shal not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Propenty shali be tor
Grantor's account and Lender may pay cuch costs and expenses from the Renls. Lender, in its sole discretion,
shall determine the application of any and il 3ents received by it; however, any such Rents received by Lender
which are nat applied to such costs and expenses shall be agphed 10 the Indebtedness. All expenditures made by
Lender under this Assignmeni and not reimburcea fram the Aents shall become a part of the Indebiedness
secured by this Assignment, and shall be payzpie nn demand, with interest at the Note rate trom dale of
expenditure untii paid.

FULL PERFORMANCE, If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmen:, ihe Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of thiz_Assignment and suitable statements of termination of
any financing staiement on file evidencing Lender's security ihterest in the Rents and the Property.  Any
termination ‘ee required by taw shall be paid by Grantor, if perritted by applicable law. If, however, payment is
made by Granior, whether voluntarily or otherwise, or by guarantor-ur by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) 12 Grantor's trustee in bankrupticy or to any
simifar person under any federal or state bankruptcy law or law for the saliel of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jrisgiction over Lender or any of Lender’s
propeny, or (c} by reason of any seftlement or comprise of any claim madc vy lender with any claimant {inciuding
without limitation” Grantor), the ‘Indebledness shall he considered urpaid fc. the purpose of enforcement of this
Assignment and this Asmﬁnment shall continue to be effective or shall be reinstaled, as the case may be,
notwithstanding any cancefiation of this Assignment or of any note or other inslzument or agreement ewdencmgi
the Indebtedness and the Propertly will continue to secure the amount repaid or recoversd 1o the same extent as
that amount never had been originally received by Lender, and Grantor shall be bourd by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to compgt_ with any provision of this Ascipiiment, includgg{g any
obligation 1o maintain Existing indebtedness in good standing as required betow, or if any acio) or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor'z behalt may, but
shall not 0e required 1o, take any action that Lender deems appropriate. Any amount that Lencer expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (||) the term of ang_ apphicable insurance policy or (iij the remaining term of the Note, or (¢} be
treated as a balloon payment which will be due and J)e?able. at the Note's maturity. This Assignment aiso will
secure payment of these amounts. The rights provi for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such aclion by Lender
ahgli not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
nad.

DEFAULT. Each of the following, at the aption of Lender. shali constitute an event ol default ("Event of Default™)
under this Assignment:

Defaull on Indebtedness. Failure of Grantor to make any payment when due on the Indabtedness.

Compliance Default. Failure of Grantor to compiy with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Faver of Third Parlies. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or parson that may materially affect agg of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

TOISTATS TH
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False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behait of
Grantor under this Assignment, the Note or the Helated Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Detective Collateralization. This Assignment or any of the Related Documents ceases to be in full farce and
effect (incliding failure of any collateral documents to create a vaiid and perfected security interest or lien) at
any time and tar any reason.

Other Detaults. Failure of Granior to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any tvpe of creditor workout, o the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or torfeiture proceedings, whether by judicial
proceeding, scit-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency aganict any of the Property. However, this subseclion shall not apply in the event of a good faith
dispute by Graniur as to the validity or reascnableness of the claim which is the basis of the foreclosure or
forefeiture procesding, provided that Grantor gives Lender written nolice of such claim and furnishes reserves
or a surety bend farane ¢laim satisfactory to Lender.

Events Attecling Gueiniitar. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Gueianior dies or becomes incompetent, or revokes or disputes the validity of, ar liabiiity
under, any Guaranty of the Ihdebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assime unconditionally the obh%ations arising under the guaranty in a manner
satisfactory to Lender, and, in dsing so, curé the Event of Defaul,

Adverse Change. A material auvurse change occurs in Grantor's financial condition, ar Lender believes the
prospect of payment or performance ¢i e Indebtedness is impaired.

Insecurity. Lender reasonably deems itscif insecure.

Existing indebledness. A default shall ocuur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suii or ather action 1o foreclose any
existing lien on the Property.

Right to Cure, If such a failure is curable and if (iranior has not been given a natice of a breach of the same
provision af this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Default
wili have occurred) if Grantor, alter Lender sends written nolice demanding cure of such failure: (a) cures the
tailure within fiteen (15) days; or (b) if the cura regiiees mare than fifteen (15) days, immediately initiates
steps sufficient 10 cure the failure and thereafter continues ard completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably pracuzal

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence otany Event of Default and at any time thereatter,
Lender may exercise any one or more of the following rights and remecies, in addition 10 any other rights or
remedies provided by law:

Accelerate Indebledneas. Lender shall have the right at its option withaut notice to Grantor ta declare the
entire égc:ebredness immediately due and payable, including any prepaymen! penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take nossession of the Property and
collect the Rents, qncludm? amcumts past due and unpaid, and apfly the net rioceeds, over and above
Lender’s costs, against the Indebtedness. In turtherance of this right, Lender shall nav. 2!l the rights provided
for in the Lender's Right to Collect Section, above. i the Rents are collected ov Londer, then Grantor
(rravocably designates Lender as Grartor's attorney-in~fact to endorse instruments raceived in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payrnents by tenants or
other users 1o Lender in response {0 Lender’s demand shall satisty the obligations for wiicii Zne payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, Dy agent, or through & receiver.

Morlgagee in Posgession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 10 take possession of ali ar any part of the Property, with the power to pralect and preserve
the Propeny, to operate the Propeny preceding foreclosure or sale, and to collect the Rents from the Propenty
and appty ;he proceeds, over and above the cost of the :ec,ewershgg. against the indebtedness. The
mortgagee in Possession or receiver ma% serve without bond it permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Criployment by Lender shall not disqualify a person lrom serving as a
receiver.

g)tr{er Remedies. (ender shall have ail other rights and remedies provided in this Assignment or the Naote or
y law,

Waiver; Election ot Remedies. A waiver by ar _ | , X
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment alter failure of Grantor to perform ghall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.

L]

any Fany of a breach of a provision of this Assignment shall not
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Attarneys’ Fees; Expenses. if Lender institutes any suit or action 10 enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at tria! and on any appeal. ‘Whether or not any court action is involved, ail reasanable expenses incurred
by Lender that in Lender's opinicn are necessary at agg time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by thig
Paragraph include, without limitation, however subject tc any limits under applicable law, Lender's attorneys’
ees and Lender's lenal expenses whether or not there is a lawsuil, including attorneys’ fees for bankruptcy
propgedlggs {incuding efforts to modify or vacate any aulomatic stay or m;pncuong appeais and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reponts (includ:ng
foreclosure reperts), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. (Grantor aiso will pay any coun costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelfaneous provisions are a nart of this Assignment:

Amendments. This Assignment, together with any Related Documents. constitutes the entire understanding
and agreemer: cf the parties as to the matters sel forth in this Assignment. No alieration of or amendment 10
this Assign-ien. shall be eflective uniess gwen in writing and signed by the parly or parties sought to be
tharged or bouri by the alteration or amendment.

Applicable Law. 1 %ix Assignment hae been delivered to Lender and accepted by Lender in the Stale of
llinois. Thia Assignent shall be governed by and construed in accordance with the laws of the State of
Minois.

Multiple Parlies. Al obligations of Grantor under this _Assignment shall be Hoim and several, and alt
references 10 Grantor shaii-mean. each and every Grantor. This means that each of the persons signing below
is responsible tor all obligations. in this Assignment.

No Modification. Grantor shali not enter into any agreemant with the holder of any mortgage, deed of trusi, cr
other security agreement which has piority over this Assignment by which tnat agreement is modified,
amended, extended, or renewed withcut the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any sic'i.security agreement without the prior written consent of Lender.

Severability. ! a count of competent jurisdiCtion finds any provision of this Assignment fo be invalid or
unenforceable as to any person or circumstance, such finding shali not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity: however, if the offending pravision
cannot be so modified, it shall be stricken and all otrer provisions of this Assignment in all other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limitations Z@20 in this Assignment on transfer of Grantor’s
interest, this Assignment shaill be binding upon and inurer the benelit of the parues, their successors and
assigns. If ownership of the Property becomes vesled in a percun other than Grantor, Lender, withaut notice
to Grantor, may deai with Grantor's successors with reference to-iiis Assignment and the Indebtedness by
way ol forbearance or extension without releasing Grantor from 1he cbligations of this Assignment or liabiiity
under the Indebtedness.

Time is of the Essence. Time is of thg gssence in the performance of this-assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waivis -all rights and benefits of the
homestead exemplion taws of the State of Winois as to ali Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights-under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lende'. No delay ar omission
on the part of Lender in exercising any right shall operate as a waiver of such nignt o7 any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of ur prejudice the _parlsz
right otherwise 10 demand strict compliance with that provision or any other provisior. 10 prior waiver by
Lender, nor any course of dealing between: Lender and Grantor, shall constitute a waiver 2 any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any inslance shail not Constitule continuing
consent 1o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o L R T —
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iiam E. Gutre‘\uteré
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=

Ruth G. Guireuter

X e L"-—--jf"';;?t‘...\. /”{f’ . / e
Geno M. Pesce
P WA
X odtmoar. (L fewc ,

Oiane C. Pesce

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /a T

COUNTY OF Q*L

Cn this day before me, the undersicied Notary Public, personally appeared Willlam E. Gutreuter, Ruth G.
Gutreuter, Geno M. Pesce and Diane C. Pesce, to me known to be the individual's described in and who
executed the Assignment of Rents, and actnz, vtedged that they anhed the Assignment as their free and voluntary
act and deed, for the uses and purposes thevgie "16!1 ned

Given under my hand and ofticial seal this __/ 7 _L,_f day of
By .A‘H.ML (ary pl-.—’J., Qesiding at  “vLad fu . (,.,\ ‘j

¥

V DOI\
My commission expires “’/ > / fre e d r‘v{ ?l(“:a}mt‘”i
R il

(\"(’t’ v
CCC m ra( ﬂ(ma‘ Ceeer
T

Natary Public in and for the State of J\;LL(A” P 5"

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.20b {c) 1996 CFl ProServices, liic. - All sights reserved.
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