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THIS MORTGAGE(Zonty tnstenment”) is given on DECEMBER 4, 1996 ) 2 5{/

The mortgager s DARIUSE KAUIWARA, A BACHELOR

C“Borrower™), Thiv Secunity Instrument 1s.ziven o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION d\
which v organized and existing under thedewsaf STATE OF WISCONSIN .
gnd whose address s 6700 FALLBROOK AYENUE SUITE 293, WEST HILLS, CALIFORNIA 91307

{"Lender”). Horrower owes Lender the principassum of — Fiflty Thousund Six Hundred Fifty and 00/100

Dellars (5.5, % 50,650.00 Lo This deht i evdenced by Buorrower's note dated the same date as dns Secunty
[nstrument ("Nate™), which provides for monthly paymonty, »7ith the full debt, if not paid earlizr, due and payable on
JANUARY |, 2027 . This Security | pstrument secures o Lender: () the repayment of the debt eviden-

ced by the Note, with interest, and all repevials, extensions and (odiications of the Noted () the paynient of all other sums,
with interest, advanced under paragraph 7 to protect the security’ 29 this Security Instrument: and () the performance of
Horrower's covenants and ayreements under this Security Instrumen? apd the Note,  For this purpnse, Borrewer does
hereby mentpage, grant amd convey to Lender, the tollowing deseribed prorry jocated in COOK

County, s

LOT 10 IN BLOCK 7 IN FREDERICK H, BARTLETT'S GOLFYVIEW, EZiNG A SUBDIVISION OF

THE EAST 12 0F THE SOUTH EAST 1/4 QF SECTION 35, TOWNSHIP M8 TORVH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART LYINGGGUTH OF A LINE

{7 FEET NORTH OF AND PARALLEL TO THE SOUTH LINE OF LOT 10), IN COO¥-UOUNTY, e

TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATISG W)Y (o)

CONDOMINIUM RECORDED NOVEMBER 18, 1980 AS DOCUMENT 25669913, TOGETHER WITH )

THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, W

e &

TLLINOILS, -
&

PN, 18-35.307-091-1034 n-
o

whivh has the addres~ af  B1G) W, 87TTH STREET, UNIT 4E HICKORY HILLS

[Sreet| 1ty ]
Minms pO487- (" Property Address™y;
77 el
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Vogether wath all the improvemenes now or hereafter erected on the property, and all casements, appurtenances, and
! fivtures woew or hercafter w part of the property. All replacements and additions shall also be covered by ths Secunity
fnstrument. Al of the foregoing is referred to i this Security [nstruraent as the "Property.”

Lowin N 2218004

BORROWER COVENANTS that Burrower i3 lawfully seised of the estate hereby conveyed and has the nght o
maortgiage, prant and convey the Property and that the Property s uneacumbered, except for encambrances of record.
Horveweer warrants and will defend generally the tile to the Property against all elainy and demands, subject to any en-
cunibriees ol recard,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as bullows:

Lo Pasment of Principal, Intecest and Lute Charge.  Borrower shall pay when due the principa of, and interest on,
the debt cuadenced hy the Note and late charges due under the Note.

2, Moenthly Payments of Tuxes, Insuranee apd Other Charges.  Borrower shull include in each monthly paymen,
tagether with the prncipai and interest as set forth in the Note and any Jate charges, a sum for (n) taxes and specisl as-
sesvments fevied or 200 levied agninst the Property. thy [easchold payatents or ground rents on the Property, and (o)
premmms tor msuranee reuiced yader Parngraph 4 Inoany year in which the Lemder snust pay 2 mongage insuramnce
premuin o e Secretary 00 Housing and Ucban Development ("Secretary™), or in any year in which <uch premivm would
have been required o Leaderanit held e Security Instrument, cach monthly payment shall also include either (1) 8 sum for
the annuad psertnie mseance Goenism e be paid by Lender to the Secretary, or (i) » monthly charge instead of a
morlgare insuranee premium it thisoeounty Instrument o held by the Sceretary, in s reasonable zmount 1o be determined
hy the Sevretary. Exeept for the momhly charge by the Secretary, these items are called "Escrow [tems” wnd the sums pad
e the Leader are called "Bscrow Funds.”

Cender v . st am bime, eollecth andbap! amounts tor Eserow ftems in an aggregate amount nut Lo exceed the max-
U amount that way he required for Borrover O escrow account wnder the Real Estate Settlement Procedures Act of
(974, 12 U800 Section 2601 ot seq). aod anplemesatins: regulations, 28 CFR Part 3500, as they may be amended from tme
to time [TRESPA") except that the cushion of peserve pirmitted by RESPA for unanticipated disbursements or dishurse-
ments bebure the Borrower's payments are avuilable in the acCeint may not be hused on smoums due for the mortgage in-
sUrahce premiim,

I the amounts held by Lender for Escrow Bens exceed B anibunts peemitted o be held by RESPA, Lender shall
dea! with the excess tunds as required hy RESPA . {1 the antuts o fands beld by Lender at any time are ot sufficient to

pay the fserow ftems when due, Leader may notify the Borrower and reguire Dorrower o make up the shortage or

detiviency ax peramtted by RESPA.

The Escrow Fumds are pledged as additional security for all sums securgd Ny this Security Instrument. 1 Borrower
teaders o0 Leader the ull pavment of all such sums, Borrower’s secount shall he-Credited oath the balunce remaining tor sl
instalment items fal, (g, sl o) amd any mortgage insurance premisem installment thit Lender Ras not beecome obligated
to pay W the Secretary, and Lender shall progaptly relupd any excess funds o Borpwesr,  Immediately prior 0 the
lorechasure sale of the Property o ats acquisition by Lender, Boerower's aceount shall be creditsdovith any balance remun-
g for all instaliments for sems (a), (b, and (v).

X Application of Payments, Al payments under Paragraphs { and 2 shall be applicd by Lender as follows:

Figst, to the mostgage tnsarance premivm to be paid by Lender 10 the Secretary or to the morany, chsrge by the
Sevretary instead of e monthly mortgage insurance premum;

Seved, t0 way txes, speeia] assessmeants, leasehold payments or ground reats, and fire, flond and @b tazard in-
SIFANeT premums, iy regquired:

Thurd, to inkerest due under the Note,

Fourth, to anpvtization e the principal of the Note;

Filth. 1 fate charges due ender the Note,

4. Fire, Flood and Other Havaed Insieanee,  Borrower shall insure all smprovements on the Property, whether aow in
eustence or subseguently efected, against any hazards, casualties, and contingencies, including tire, for which Lender
regiires mswecance. This insuranve shall be nrintained m the amounts and for the perinds that Lendos requires. Barrower
shall also msure sl unprovements on the Property, whether now i existence or subsequently erected, sgsinst lose by
Hoods 1 the extent required by the Secretary. Al snsurance shall be carried with companies approved by Lender. The in-
steaice poloes and any renewals shatl be held by Lender and shall include Joss payable clauses in favor of, and in s form

aveeplable to, Lemder,
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(i the evont of loss, Borrower shall grve Lender immediate notice by mail,  Lender may make proof of loss if not mude
promptty by Borrower, Each insurance company concerned is herehy amhorized and directed to make payment for such
fass divectly o Lender, insteisd of to Hormwer and to Leader jointly, All or any part of the insurance proceeds may he ap-
phied by Lender, at i oprion, either (0 W the reduction of the indebledness under the Note and this Security Instrument,
first o any defiuent amyounts applied i the order 10 Paragraph 3. and then @ prepayment of principal, or () o the res-
teralion or repair of the deiged Property. Ay spphicabion of the proceeds o the principal shall not extend or postpone
the due date of the monthly pavments whick are referred o in Paragraph 2, or change the amount of such payments. Any
exvess inseanee provecds over an amoom fegoired to pay all outstanding ndebtedness under the Note and this Secority
fistrument bl be pard te the entity legalhy entitled thereto.

In the event of kepeclosure of this Secunty Instrument or other transfer of title & the Property that extinguishes the
inddebtediess, alb right, le and interest o7 Borrower in and (o tnsurance polivies tn foree shall pass o the purchaser.

3. Oecupancy. Preservation, Maintenrance and Protection of the Property; Borrower’s Loaa Application; Leusehoids,
Borrower shall ovcupy, establish, and tse the Property as Borrower's principal residence wuhin sixty days after the execu-
tont of s Securty Tnstroment (or wathin sidty duys of a later sale or transter of the Property) and shall continue to occupy
the Property as Borrower's pripcipal residence for at least one year after the date of occupancy, unless the Lender deter-
munes this requizCiert will casse undue hardship for Borrower, or unfess exienuatiag circomstances exist which gre beyond
Bereower's conend, ZBorrower <hall notity Lenuer of sny extenuating circumstances. Borrower shalf not cormmit waste or
dustroy, dusrage or Sulviantially change the Property or allow tite Property e detetiorate, ceasonable wear and tear
exeeplead. Leader may dospiet the Property of the Property is vacaat or abandoned or the loan i default,  Lender may
take reasomble wction W protedc and preserve such vacant or sbandoned Property,  Burrower shall also be in default if
Berrower, donng the foa application process, jgave matetielly false or inaccurate information or statements (o Lender (or
tded o prnide Lender with any anzenal information) i connection with the {oan evidenced by the Note, including, but pot
himted o, representations converming Bososesr's ovedpaney of the Property as 2 prncipal residenve.  H this Secunty
Instrument is v a leasehold, Berrower szl comply wath the provisions of the Jease. 1§ Borrower acquires fee ntle to the
frroperty, the leasehold and fee title shall not be imerygsd ualess Lender agrees o the merger in wniting.

6. Condempation.  The proceeds of anv avard or claim for damages, direct or consequential, in connection with any
cupdemnztion or other takiny of any pant of the Propery, or far conveyance in place of condemnation, are herehy assigned
and ~shall he patd to Lender to the extent of the tull snoup® s ithe indebtedaess that remains snpaid under the Note and this
Secunty lnstrument. Lender shali spply such proceeds e the reduction of the indebtedness under the Note and this
Secunily Tastrumedtt, trest b any delingient ameunts apphied snbe ozder provided in Paragraph 3, and then to prepayment
of principal. Ay apphicstion of the proceeds to the principal shallaave extend or postpone the due date of the monthly
payments, which are referred ton Paragraph 2, or change the mnetnd G Gieh paymemis,  Any excess proceeds over an
amount required o pay sl vutstanding mdebtedness under the Nute sad thisseconty Instrument shall be pasd to the entity
legally enntled thereta,

1. Charges to Borrower and Protection of Lender's Rights in the Property.  horrower shall pay all governmental or
mumcipal chisrges, tines and impositens that are not tncluded w Paragraph 2. Borrower shsll pay these obligations on lime
directiy o the entity whivh is owed the payment. B failure to pay would adversely sffict Leader's interest i the Property,
wpun Leader's request Borrower shall promptly fornsh o Lender receipts evidepoing these pay rents,

I Horeower il Lo make these payments or the payments required by Parapraph 2, oo faiis o perform sny other
ciwenants apd agreements vontained i this Security Instrument, or there is a lepal proceeding thatway sisnifioantly affect
Lemder's nghts v the Property {(such as a proceeding n bankrupiey, for condemnativn or to enforee bws o regilations),
thep Lember may do and pay whalever i pecessary to peedect the valie of the Property and Lender's nights i74b2 Propenty,
mcluding payment ot taxes, hazard insurave and other fems mentioned in Parsgraph 2.

Ay anwmts dishursed by Leader under this paragraph shall become an additional debt of Barrower 254, be
sevured by this Secunty Instriment, These amounts shall bear interest from the date of disbursement, st the Note rate; and
at the option of Lendee, shall e ingnediately due and payabie.

Borrower shull promptly discharge any lien which has priorny over this Secunity Instrument unless Borroweer: (a)
agrees an woiling G the payvent of the obligation secared hy the hen in a manner gcceptable to Lender, (b} contests ia
good faith the fiew by, or detends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
vperate to preveat the ealoreement wf the tien; or {0y secures from the bolder of the lien an agreewnent satstuctory to Lender
subordinating the e 1o this Secunty Instrament. [ Lender determunes that any part of the Property is subject to a licn
which nuay attain property over this Securay Instrument,  Leader wmy give Borrower a notice identitying the lien.  Borrower
shail <atesty the hen or take ane wr more actions set farth abave within 10 days of the giving of sotice.

Fapr Yol 6
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8. Fees. Lender may oollect fees and charges authorized by the Secretary.
9. Grounds for Acevleration of Debt,
) Delult.  Lender wmay, excepl as hmited by regulations isswed hy the Secretary 1n the case of payment
detuults, require ymediate payment e tull ofall sums secored by this Security Instrument if:
1) Horrower defaults by fating t pay in full any monthly puyment required by this Secunity Instrument pnor to
or o the due date of the next muonthly payient, or
(i Borrower detautts by Tailing, for a period of thirty days, o pertorm any other obligations contzeiped i this
Sevaridy fnstrument.
(m Sale Without Credit Approval,  Lender shall, it permitted by applicable law tncluding Section 331{d) of the
Garp-5t. Germain Depositery Institutons Act of 1082, 12 11.8.C. 1701)-2(d) end with the prior approval of the
Sevrelery, reguire iminediate pavment in {ul] of all sums secured by this Security Instrument if:
(0 Al o part of the Propenty, or a benelicial interest i rust owning all or part of the Praperty, i sold or
atherwise tramsterred {other than by devise or desvent), and
9) The Property 1< not ogeupied by the purchaser or grantee us his or her principal residence, or the par-
Chaser s prantee dues soseeupy the Property, but his or her credit has not been approved in necordunce
withdheelguirements ol the Secretary.
fv) No Waiver o~ 11 vircumstances occur that would permiit Lender to require immediate payment in full, bur
Lender does netgeditire such payments, Lender does not waive its rights with respect to subsequent events,
(d} Reuulntions od4 20 Secratary.  In many circumstances regulations issued by the Secretary will liomt Lender’s
faehls i the case of pay pientdefaults o require inmediate payment in fuli and forectose if not paid. This Security
Instrument does pot authoGze scceleration or fereclosure if aot permitied by repulations of the Secretary.
(e} Morggage Not Insuraic Boctower aprees thal should this Security Instrument and the Note secured thereby
i he eligible for inserance uader e dsational Howsing Act within 60 DAYS  troum the date hercot, Lender
mav, at s optaon and notwithstanding saything in Paragraph 2. require immediate payment in full of all sums
secured by this Secunty Instrument. A written statement of any authorized agent of the Secretury dated sub-
sequent o 60 DAYS _trom tite date Lersof, declimng to insure this Securtty Instrument and the Note secured
thereby | shall be deemed conclusive prod of siel/izeligihility,  Notwithstanding the foregotng, this opdon may mm
e exercwed by Lender when the vnavaslshility ofinsurance is solely due to Lender's failure to remit 8 mortgage
insuranve premmm o the Secretary.

10, Reinstatement,  Burrawer has 4 might o he reinstated i Linder has required invmediate payment sn full because
of Borpower's fwfure to pay an ameunt due under the Note o thisSeeurity Instrument. This aght applies even after
boreclosure provestings are instituted. To remstate the Secunty Instrwiers, Borrower shell tetder in 4 lump sum all
amnupls tequired to bring Borrower's account curreat inchiding, & the exterd tiey are obligations of Burrower under this
Seeurity Indrument, foreciosure costs and repsonable and customary atornéys” fees.ond expenses properly associsted
with the foreckisure proceeding,  Upon remstatement by Borrower, this Security’ Instiynent and the obligations that it
sevnres shall rentun m cttect as ff Lender had not required immediate payment in fofl, Jdawever, Lender is not required 1o
perimt remstatement il () Lender has acvepted reinstatement after the commencement oiforechssure proceedings within
nea vears mediately preceding the commencement of a carrent foreclosure proceeding, (037 12maatement will preclude
torevhnsure an different grounds o the tatare, or (i) reinstatement will adversely affect the prionty of the lien ereated by this ‘
Sevunty Instrumeat,

(1. Borrower Not Releused; Forhenrance By Lender Not a Waiver,  Extensior of the time of per/odnt or modification
of amornzation of the sums secured by this Security Instrument granted by Leader to any successor in intersstof Qorrower
shall not operate W release the halility of the originel Borsower or Borrower's siecessor inintetest. Lender Ghal not he
required (o comeive proceedings sguinst any successor i interest of refuse to extend time for payment or othirwise
modity amertization of the sums secured by this Security Instrument by reason of any demand made by the origing
Borrawer or Borrower's successars in snterest. Apy forbearance by Lender in exercising any right or remedy shail notbe &
watver of ar preclude the exercise of any right or remedy.

12, Successors and Assipns Bounds Joint and Several Liability: Co-Signers, The covensnts and agreerents of this
Security fnstrument shall hind apd henefit the successors mind wssigns of Lender and Borrower, subject to the provisions of ‘D
Pavagraph 9.h. Korower's vovenunts and agreements shall be joint and several, Any Borrower who co-signs this Security &
Instrsment but does nit execute the Note: (a) 1< co-sigming this Security Instrument only io mortgage, grant and convey that (-)1
Borrower's interest in the Property under the terms of this Security Instrument; (b) is noi personatly obligated o pay the w

anms secured by s Secunity Instrument; and 1) agrees that Lemder and any other Borrower may agree to extend, modity,
torbear or make any secommodations with r-zard 1o the terms of this Secunty Instrument or the Note withoul that

Horrower's consent.

Puugee 4 oof (} _\L ¢
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13, Nutices,  Any aotwee ta Bocsswer provaded tor in this Secunty Instrument shalf be given by delivening it or hy mail-
iy it by st cles mind unlese applicable law requires use of another avthod,  The notice shall be directed to the Property
Athdress or any other addeess Borrower dessgnates by nobee to Lender, Any notice to Lender shall be given by firste class
il o Leadee’s address stated herem or any address Lender desigaates by notice 10 Borrower. Any notice provided for i
this Securty instrument shall be deemed e have been given to Borrower or Lender when given as provided i this

parapeaph.

14, Governing, Laws Severabidity,  Thas Secunity Instrument shail be governed by Federal low and the law of the pas-
dic i ey which the Propesty s locsted. i the event that any provision or clause of this Security Instrument or the Note con-
thets with applicable faw, such conthict shall not atfect uther provisions of this Security Instrument or the Note which can be
gnven ellect without the contlting provision, To this end the provisions of this Security Instrument and the Note sre
dectared o he severable,

1S, Borrower's Copy.  Borrawer shail be piven one coaflvrmed copy of this Secirity Instruiment.

{6, Hazardons Substitnces. Borrower shall ot cause or pennil the presence, use, disposal, storage, of release of
any Hazardous Substapees on v an the Property, Borrower shali aot do, gor allow aryone else o do, anything affecnng the
Propery that v m sdoatim of any Eavironmestad Law, The preceding twir sentences shall not apply 1o the presence, use, of
stotage on the Propert oof spull quantities of Hazardeus Substances that age generally recognized 1o be appropriste to
nonmit residental vses and b nmntenance of the Property.

Barrower shall pronilyqoce Leader weitten mtice of any investigation, claim, demand, lawsuit or other action by any
povernmental or regebatory apeney ooavite party involving the Property and any Hazardous Suhstance or Environmental
Law uf wiach Borrnwer has acigl kodwledpe. [ Buorrower kearns, or is notified hy any governmental oe repulatory authority,
that any removal or uthee remediastns o7 any Hazardous Substance effecing the Properly is npecessary, Borrower shall
promptly tabe all necessary remedial actionsin eesrdance with Environmental Law,

Ax used in this paragraph {6, "Hazardeas Substances” are those sphstances defined as toxie or hazardous substan-
ves by Eovirenmental taw and the followiny substonees! gasaline, kerosene, other Naimmable or toxic petrolewn produts,
e pestivides and herhicides, volatde sofvents, mateial containing ashestos of formaldehyde, and radioactive materials,

As usesd i thes paiagraph T, "Environmental Law™ means tederal laws and laws of the junsdiction where the Property is fo-
vated that refate W health, <atety or epvironmental protection,
NON-UNIFORN COVENANTS, Borrower and Lender further/Covansnt and agree as follows:

V7. Assigament of Rents, Buorrower unvonditionally weeigios and transfers tn Lender all the rents and reveaues o
the Property.  Berrower sushorizes Lender or Lender’™s ugents to couect the rents and revenues and herehy directs each
tenant of the Property to pay the rents fo Lender or Lender’s agents. o Hovever, prior to Leader’s notice 1o Borrower of
Borrow or's hreach of any covenant or sgyeement in the Securtty Tnstrumenty Birower shell collect and receive all rents and
Fevenues of the Property as trustee lor the benefit of Lender and Borrower, Thitassignment of rents constitutes an absolute
s nment ad ot wn assigmment tor additional secenty only,

It ender gaives potice of breach 1o Borrower: (s} all rents recewved by Borrowerasall be held by Borruwer as trustee
tor benetin of Lender only, to be applicd to the sums secured by the Security Tnstrument; (b} Lender shadl be entitled to col-
fect and recerve alb of the rems of the Property: and {c) cach tenant of the Property shal) pay @il rents due and unpaid 1o

Lender or Lember's agent on Lender's wnitten denand to the fenant.

Borrower b not executed any prior asspamment of the rents and lus oot amd wall not perform 22y act that would
prevent Lewder from exercstng its ripghts under thas Pacageaph 16,

Lender shall nut be reguired 10 enter ypon, take control of or maintan the Property before or after gitng notice of
breach b Hovreower, However, Lender or a judicially appented reveiver may de so st any tme there 1s a hesanlis, Any ap-
phvatiom of rents shall pot cure or waive any delault or invalidwte any other right ot remedy of Lender, This assigmtent of
remts of the Propecty shall terminate when the debt secured by the Security nstrument is paid in full,

18. Foreclosure Procedure,  IF Lender reyuires immediate puyment in foll under paragraph 9, Lender may, without
further demand, foeeclose this Security Instrument by judicial proceeding nnd invoke any other remedies permitted by up-
plicable law,  Lender shall be entitted to collect all expenses incurred in pursuing ihe remedies provided in this paragraph

7. including, hut not Bmited to, rexsonahle sttorneys® fees and costs of tithe evidence, )

I the Lender’s nterest in this Security [ustrument s held by the Secretary and the Seccetary reyvires immediste pay-
ment in {oll under Pacageaph 9, the Secrelary muy invoke the nenjudicial power of sule provided in the Single Family LJ
Mortmape Poreclonure Act of 1794 ("Act} (12 ULS.C. 751 ¢ sey.} hy reyuesting o foreclosure commissioner designated W
utiter the Act to cominence foreclosure and o sedl the Property us provided in the Act. Nothing in the preceding senteace @
shall deprive the Seereiary of any rights otherwise avpilable to a Lender under this Parpgruph 18 or applicable law, (f,‘

19 Release,  Upion payment of all sums secured by this Security Insteument, Lender shal) release tis Security '5
bastrinent without chasye o Borrower, Torrower shall pay uny recordution vosts,

20, Waiver of Homestead. Horrower wawves all right of homestead exemption in the Property,

Page S 8
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21, Riders to this Security Instrnment.  If one or more riders are executed by Borrower and recarded together with
thi~ Securtty Instroment, the covenants and agreements vf cach such tider shall be incorporated into and shall amend snd
supplenrent the covepams and agreements of this Secority fnstrument es if the nder(s) were a4 part of this Secunty
Instrument [Chech appheable hox{es))

D Rehabilimon Loai Kider [::] Tax-Exempt Financing Rider D Rider for Section 248 Mortgage
E}j Copdomimum Rider D Graduated Payment Rider D Growing Equity Rider
[-_j Planned Hait Development Rider

E_:, Other (Sprevity)

BY SIGNING BELOW. Borrower aceepts and agrees to the tenns contained m this Security [nstrument and in any

nderts) execited by Horrawer amd recorded with i,

Withesnes:

Ty

, v
IS t“-’ (e te {Seal)
DARIUSZ KOCZWARA -Horrawer

—_(Sesl)
-Borrewer

(Seal)
-Borrower

(Seal)
Rorrower

Lo Mo

STATE OF {BHINOLY, s / ,f,’ County ss: L/_}.,j;,é‘

1. i WY /// Mt ke {jL is , & Notary Public in and for said vourty snd state,
do hereby certty that - DARIUSZ ROCZWARA "\,
personally knownt o me to be the same person(s) wlese aameds) suhseribed (o the foregoing instument. appeared before
it this day i person, and sckpowledged that  he/shefthey  signed and defivered the said instrument as  hasther/their

frev gnd voluptary act, tor the uses and purposes therein set torth,
Given under my hand and official seal, this 3TH duy of DECEMRBER . 19 1996

i

. P ;- .
! N oy et . ¢ ':'y]' L ,"" N A . //’ oy |
Ay Commssion Expires: / /"! PR //f'ﬁjg_/\/:ﬁ(f_(g ,";" ! ya (‘;'.';..;;/"{;jz’-c"

4
Hotars Pubiie o
"/

e S
g TOERICTAL SEAL”

G
VAGUALSNA A i a0
NOTARY D : :

Page ot &




UNOFFICIAL COPY




UNOFFICIAL COPY

Toan No. 2238046

FHA Case No.

131-8499887-703 |

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH  day of DECEMBER, 1996
ani 1 mrearperated into @ xt shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Dend ¢"Security Instrument™) of the same dite given by the vndersigned ("Borrower") to secure Borrower's Note to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
CLender®y of the sume dale and covering the Property described in the Security Instrument and located at:
BUGO WO RTTH STREEY, UNIT JE, HICKORY HILLS, ILLINOIS 60457-
[Property Address]
The Properts Addrerasinciudes a unit in, together with an undivided interest in the common elements of, a con-
damuniim project kKndwiyas:
CAMBRIDGE HILLS

[Naine of Condeminium Project]
("Cendominiwn Project”). ke owners association or other entity which acts for the Condeominium Project
{"Owners Asseviabion™) holds o200 property for the benefit or use of its members or shareholdzrs, the Property

abso includes Borrower's interest In thie Owners Association and the uses, procecds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. Inzadition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenzintapd agree as follows:

A Safong as Hie Owners Association maintains, vilha generally accepled insurance carrier, a "master”
; £ p

or “blanket” policy insuring all property subject *o the condemmium documents, including all im-
provements now exisiing or hereafter erected on'the Property, and such palicy is satisfactory to
Lender and provides insurance coverage in the amonsis ~for the periods, and against the hazards
Lender requires, inchnling fire and other harards inciudes vithin the term "extended coverage.” and
fuss by flood. W the extent required by the Secretary, thno (i) Lender waives the provision in
Paragraph 2 of this Securny Instrument for the monthly pavmen! 7 Lender of one-twelfth of the yearly
premiwn dnstaliments for hazard insurance on the Property, ans (7] Borrower's obligation under
Paragraph 4 of this Securnity Instrument te maintain hazard insuranc® coverage on the Property is
deemed satisfied to the extent that the required coverage is provided oy <he Owners Association
policy. Borpower shal) give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss ocvurring from a hazard. Tn the event of a distribution of hazarifasursace proceeds in
liew of restoration or repair following a loss to the Property, whether to the condom niury unit or to the
copunon elements, any poceeds payable to Borrower are hereby assigned and shall/o¢(paid to
Lender for application to the sums secured by this Security Instrument, with any excess pais 1o the en-
ity Jegally entitled thereto,

Borrower promises te pay ul} dues and assessments imposed pursuant to the legal instrument creaiing
and zoverning the Condominivm project.
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If Borrower does not pay comdomininm dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lendec under this paragraph C shalf become additiona) debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other lerms of paytuent,
these amounts shall bear interest from the date of disbursement at the Note rate and shal) be payable,
with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW. Berrower accepts and agrees lo the tertws and provisions contained m this
Condominium Rider,
r',' . 4

'L‘”Lkb; Ao {Seal) {Seal)
DARIUSL XOCEWARA -Borrower -Borrower

{Seal) 1Seal)
-Borrower -Borrower




UNOFFICIAL COPY




