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MCA MORTGAGE CORPORATION ' CAOK COUNTY RECORDER
23999 NORTH'WESTERN HWY, STE 260
SOUTHFIELD, MI 48575

Loan Na: 1163009178
State of Hlinois FHA Case No.

MORTGAGE 131-8437903-703

THIS MORTGAGE ("Secaricy Instrument”) is given on  September 9th, 1996
CARLOS LOPEZ, a married man rind OTILIA LOPEZ, his wile, who joins
in the execution of this morigage zol:!y to subject her dower interest ta the lien of this mortgage

. The Mortgagor is

("Borrower™). This Sccurity Instrument is giveato _MCA MORTGAGE CORPORATION

which is organized and existing under the lawsof the Stais of Michigan
addressis 23949 NORTHWESTERN HWY, STE 260
SOUTHFIELD, MI 48075
NINETY EIGHT THOUSAND NINE HUNDRED AND 00/100

, and whosg
("Lender”). Borrower owes Lender the principal sum of

Pollars (U.S. § 98,900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security (nstrament ("Note"), which provides for monthly

paymenis, with the full debt, if not paid carlier, duc and payable on Gctober 0lst, 2026 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iiterest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph o w pirotect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agrecinents under this Sectrity Instrument and the Note, For
this purpose, Borrower does hereby morigage, grant and convey lo Lender the following fescribed property located in

COOK County, Nlinois:
LOT 10 IN FRANK A, MULHOLLAND'S RESUBDIVISION OF LOTS 37 TO 48 ~7

BOTH INCLUSIVE, IN BLOCK 2 IN MCLEAN'S GARFIELD BOULEVARD _(:’___/—”
ACDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE ¥GMMEAST
144 0F THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13, Of)\.
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATTOR 628 60 2L

THREE FIRST NATINN'L Pl
SUITH 87%
CHICAGD, 11 ~g~n»

Cer8S696

P.I.N.# 19-13-115-010

DN
‘%Y&

19-13-115-010
which has the address of 5625 SOUTH MOZART STREET, CHICAGO

Ilinois - f 60629 (Zip Code)("Property Address");
Inluals: ( "L FHA Jliinols Mortgage - 5/95
-4R(iL) (9505 i

YMP MOATGAGE FOAMS - (800)521.7291 |
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter 4 part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrarces of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Not and lae charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
togsther with the principal and interest as set forth in the Note and any late charges, a sum for () laxes and special assessments
levied or to be devied against the Property, (b) leasehold paymenis or ground rents on the Property, and () premiums for
insurance required wider-paragraph 4, [n any year in which the Lendar must pay a mortgage insurance premium lo the Secretary
of Housing and Urban Povilapment ("Secretary"), or in any year in which such premium would have been required if Lender still
held the Security Instrumast; vach monthly payment shall also include cither; (i) a sum for the annual mortgage insurance
premium to be paid by Lende: 1othe Secretary, or (ii) a monthly charge instcad of a mortgage insurance premium if this Security
Tnstrument is hicld by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secretary, these items are called “Escrow [tems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hotd amounts for Escrow ltems in an aggregate amount not o exceed the maximum
amount that may be required for Borrower’s ¢zorow account under the Real Estate Settement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations; 74 CFR Pant 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitied by RES2A for unamicipated disbursements or disbursements before the Borrower’s
payments are available in the account may not be based of, amonnts due for the morigage insurance premium.

If the amounts held by Lender for Escrow liems exceed tne amounts permitted to be held by RESPA, Lender shall deal with
the cxcess funds as required by RESPA, If the amounts of funds nid by Lender at any time are not sufficient (o pay the Escrow
Items when due, Lender may notify the Borrower and require Borrorver 1o make up the shortage or deficiency as permitted by
RESPA,

The Escrow Funds are pledged as additional securily for all sums secured Ly this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's aceount shall be credited it the balance remaining for all instaifinent
items (), (0), and (c) and any mortgage insurance premium installment that Lendzr lias-not become obiigated o pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately piror ' a foreclosure sale of the Property
or its acquisition by Lender, Borrower's accoun! shall be credited with any balance remaining lor all installments for items (a),

(b}, and (c).

3. Application of Payments, All payments under paragraphs | and 2 shail be applied by Lender asiollows:

First, 1o the morigage insurance premium 10 be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium,

Second, 1o any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Notc.
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‘ 4. Fire, Flood and Other Hazard Insvrance.  Borrower shall insure all improvements on the Property, whether now in
* existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
ail improvements on the Property, whether now in existence or subsequently crected, against loss by floads to the extent required

"+, by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals

shadl be beld by Lender and shal} include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby nuthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 10 Lender jointly. AL or any pant of the insurance procecds may be applied by
Lender, at its option, either {a) 1o the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applied in Lhe order in paragraph 3, and then to prepayment of principal, or (b) {0 the restoration or repair of
the damaged Properly. Any application of the proczeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required 5 pa:’ all outsianding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of forenlosure of this Securily Instrument or other transfer of title to the Property thatl extinguishes the
indebtedness, all right, title and uirerest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Gecupancy, Preservation, iaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use rae Property as Borrower's principal residence within sixty days after the execution of
this Security Insrrument and shall continue o ocupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unfess the Secrclary decrmunes this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyound Borrower’s coniol. Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste or dstzov, damage or substantially change the Property or allow the Property to
deterivrale, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action 10 protect art peeserve such vacani or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application procesc, pave materially false or inaccurate information or staiements (0
Lender (or failed o provide Lender with any malerial information) 1 connection with the loan evidenced by the Note, including,
but not limited 1o, representations conceming Borrower's occuparcy f the Property as a principal sesidence. If this Security
Instrument is on a leacehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Propenty, the Jeaschold and fee uile shall not be merged unless Lender agrees 1o the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Properiy .~ Rorrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Bimowar shall pay these obligations on time
directly to the enlity which is owed the payment. I failure 10 pay would adversely affecr Zeader's interest in the Property, upon
Lender's request Borrower shall promptly furnish 10 Lender receipts ¢videncing these payments

if Borrower fails to make thesc payments or the payments required by paragraph 2, or fails 12 pe.form any other covenants
and agreements contained in this Security Instrumeny, or there is a legal proceeding that may significaruv affect Lender’s rights in
the Property (such as & procecding in bankrupicy, for condemnation or to enforce laws or regulations), ‘% Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, incluging oayment of iaxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at the option of Lender,
shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
[nstrument. Lender shall apply such proceeds o the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which ase referred to in

L
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paragraph 2, or change the amount of such payments. Any excess procecds over an amouni required to pay all outstanding
" indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secrelary,
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limiled by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations coniained in this
Security Instrument,

{b) Sale “vitkout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requir= immediate payment in full of all sums secured by this Security Instrument if:
(i) All or parofthe Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (pdier than by devise or descent) by the Borrower, and
(il) The Property s et occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has niot been approved in accordance with the requiremenis
of the Secretary.

{c) No Waiver, If circumstances uceur-that would permit Lender to require immediate payment in full, but Lender does
not requie such payments, Lender docs not waive ils rights with respect (o subsequent events,

{d) Regulations of HUD Secretary. In maiy circumstances regulations issued by the Secretary will limit Lender’s
ghts in the case of payment defaulis to requir: immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclovure if not permitied by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should“this Security Instrument and the Note secured thereby not be
eligible for insurance under the Nationa) Housing Act withis o days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate ‘pxyrcnt in full of all sums secured by this Security
Instrument. A wrilten statement of any authorized agent of the Sicretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Noie securd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstinding the foregoing, this option may not be vx<rzised by Lender when the unavailability of
insurance is solely due 1o Lender's failure to remit a mongage insurance preming 4o the Secretary,

10, Reinstatement, Borrower has a right to be reinsiated if Lender has required unmediate paymen in full because of
Borrower's failure 1o pay an amount due under the Note or this Security [nstrument. This right #pplics even after foreclosure
proceedings are instituted. To reinstate the Security Instrumeni, Borrower shall iender in a lump s all amounts required to bring
Borrower's account current including, w the extent they arc obligations of Borrower under this Securicy. instrument, foreclosure
costs and reasonable and customary atiorneys' fees and expenses properly associated with the forecicsric, proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effeci es & Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstaiement after the commencement of foreclosure proceedings within wo years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

t1. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time of payment or modification
of amortizaticn of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
nol operale Io release the linbility of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or atherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy, —

inklghe:
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
" Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
* paragraph 9.b. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Insrument but does not cxecute the Note: (a) is co-signing this Security Instrument only 0 morigage, grant and convey that
Borrower's inicrest in the Property under the terins of this Security Instrument; (b) is not personally obligaled 1o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree io exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Netices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any aotice to Lender shall be given by first class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Letder when given as provided in this paragraph,

14. Governing Luw; Severability. This Security Insrument shall be govemed by federal law and the law of the
jurisdiction in which he-Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable-tav/, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the Cotdvzting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shzi! be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unceiioitionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendes’s 2gents 10 collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender’s ageris-However, prior 1o Lender's notice 1o Borrower of Borrower’s breach of
any cavenant or agreement in the Security Instrument, Borower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigr ment.of rents constitutes an absolule assignment and not an assignment
for additional security vnly.

if Lender gives notice of breach 1o Borrower: () all rents reréived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums scoured by the Secuaty Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property sozil pay all rents due and unpaid o Lender or Lender’s
agent on Lender’s writtien demand to the terant.

Borrower has not executed any prior assignment of the rents and has not and %4l not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to cnier upon, lake control of or maintain the Property before b afier giving notice of breach to
Bormower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidaic any other right or remedy of Lender. This assignmedsof renis of the Praperty
shall terminate when the debt secured by the Security [nstrument is paid in full,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procegure. If Lender requives immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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20. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrumeni, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Insgument.

{Check applicable box{es))
[_] Condomirium Rider [ Gradualed Payment Rider (] Giher {specify]
[_] Planned tinit Development Rider {3 Growing Equity Rider

BY SIGNING BELOW, Borover accepls and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: - , DT
1 - x U ﬁjf" \/‘fJ/(C (Seal)

/ZLL/ CARLOS LOPEZ “Borrower
. @Z(Q J@’%? (Seal)

OTILIA LOPEZ -Bomower
who joins in the exacution of this

mortgage solely to subject har dower

inzerest\o the Hen of this mortgage.

(Seal) = - (Seal)

-Horrower -Bomower

STATE OF ILLINOIS, CO00K Jounty ss:

a Notary Pubhc in and for said ~onnty and state do hereby certily that

I, x&“:g‘vd-’
CARLOS LOPEZ, a mamed man and OTILIA LOPEZ, his wile, who’
in the' exacution of this merigage solaly to subject her dower interest to rhe lien ot this moigata

, personally known 10 me to be e same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged i at they
signed and delivered the said instrument as their  froe and voluntary acy, for the uses and purposes Uérein set focqh z

Given under my hand and official seal, this Cht, day of
/' ¢
My Commission Expires: . wor s &-\’T» /_)LV i

} N,‘"'E LWL H ﬂwary Public

PV "'wc

1k

Record And Return To:

MCA MORTGAGE COR ATION
P.0O. BOX 5012

SOUTHFIELD, M! 48088
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