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Prepared by:  LADORA JOHNSON
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MORTGAGE

Loan No. 96114621

THIS MORTGAGE (“Security Insironient”) is givenon  DECEMBER 12, 1996 . The mengagur is

BRADFORD D, LINGLE AND MEPRITT J. LINGLE, HUSBAND AND WIFE

("Borrower”™). This Sceurity Instrument is given to
AMERICAN EQUITY MORTGAGE, INC.
which is organized and existing under the laws of  THE STAYEF OF MISSCOURI . and whose
address s 111 WESTPORT PLAZA, SUITE 101
ST. LOUIS, MO 63146 ("Lender”). Borrower ewes Lender the principal sumi of
TWENTY-EIGHT THOUSAND TWO HUNDRED
Deiflars (U.S. § 28,200.00 ).

This debt is cvidenced by Borrower’s note dated the same date as this Seeaniiy Instrument ("Note™), which provides for
montidy pavinents, with the full debt, i not paid carlier, due and payable on JRNUARY 1, 2012
This Sccurity Instrument seeures to Lender: {a) the repayment of the debt evidenced by tie Nute, with interest, and all repew: llb
extensions and modifications of the Note: (b) the payment of ail other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (<) the performance of Borrower's covenails and agreements under (his
Security Instrument and the Note. For this purpose, Borrower does hereby morteage, grant and conveyio Lender the following
described property located in COOK County, [Hinvis:
LOT 7, IN WILLOW PARK IJ7 BEING A SUBDIVISION OF PART OF THE
NCRTHEAST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 12 EAST (CF THE
THIRD P.M., IN COOK COUNTY, ILLINOIS. .

ol ‘U W)
COMMONLY KNOWN AS: 8133 LAKE STREET Bt
WILLOW SPRINGS, ILLINOIS 604890
P.I.N. 18-33-207-051

R
.w‘}é/ "}ﬁ,{/d’ "
z )
which has the address of 8133 LAKE STREET WILLOW SPRINGS {Streer, Criyl,
Hlinois 60480 (Zip Cadel {"Property Address™);
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TOGETHER WITH all the improvements now or bereafter erecied o the propeny, and all casements, appurtenances, and
fixtures mow or hereatler a part of the property Al replacements and additions shal) also be covered by this Securiy
[nstrument. AN of the loregoing is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is iawfully scised of (he estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wit! defend generally the title o the Property against all claims and demands, subject o any encumbrances of record.

FHIS SECURITY INSTRUMENT combings uniform vovenants for national use and non-uniform covenants with limited

. variations by jurisdiction 1o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

’ 1. Payment of Principal and Interest; Peepayment and Late Charges, Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lendes, Borrower shall pay to
Lender on the day monthly paymems are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (by yearly leasehold payments
or ground rents on tic Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; () yearly modgege insurance premiums, if any; and (P any sums payable by Borrower to Lender. i accordance with
the provisions of paragrapn ey in diew of the payment of morngage insurance premiums, These items are catled "Escrow Henis.”
Lender may, ar any time, cobec: and hold Funds in an amount not to exceed the maximum amownt a fender for a federally
related montgage loan way require far Borrower's escrow account under the federat Reat Estate Settiement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. Scction 2601 et seq. ("RESPA"), uniess another law that applies to the Funds
sets @ lesser amount. If so, Lender may st any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Funde' dde on the basis of current data and reasonable estimates of expenditures of future
Escrow hems or otherwise i accordance with appiicable law.

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o7 in any Federal Home Loan Bank, Lender shall apply the Funds o pay the
Escrow fiems. Lender may not charge Borrawer for Lobuing and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a dne-tune charge for an indepeadent real estale tax reporting service
used by Lender in connection with this loan, unfess applicabie 'aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be pad, Lender shall not be requires! to pay Borrower any interesi or earnings on the Fonds.
Borrower and Lender may agree in writing, however, that interest snzal oe_puid on the Funds, Lender shall give to Borrower,
without charge, an annval accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds ase piedged as additional security-1or allems secured by this Security Instrument.

17 the Funds held by Lender exceed the amounts permitted to be hetd by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable faw. H the/araaunt of the Funds held by Lemder ar any
time is not suiticient to pay the Escrow Items when due, Lender may so notify Borrowerinowriting, and, m such case Borrower
shatl pay o Lender the amount necessary (o make up the deliciency. Borrower shall marevp the deficicncy in no mere than
twelve moathly pavivents, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompty refund to Borrower any
Funds held by Lender, If, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior 2o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatust ‘the sumns secured by =
this Security lostrument. 3

3. Application of Payments, Unless applicable law provides ofherwise, all payments received by Lendzeunder paragraphs
I and 2 shall be apphied: first, o any prepayment charges duc under the Note; sccond, to amounts payable undes paragraph 2. 2
third, o wterest due; fourth, to principal due; and last, (o any late charges due under the Note. a

4. Chuarges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions auributable to the Propenty .+
which may attain priority over this Security Instrument, and feaschold paymenis or grownd rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrawer shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.

1 Borrower makes these payments directly, Borrower shall prompidy farnish o Lender receipts evidencing the payments.

Horrower shall promptly discharge any hen which has priority over this Security Instrument uniess Rorrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) vontests in good faith the lien
by, or defends against entorcement of the tien in, legal proceedings which in the Lemier’s opinion operate fo prevent the
snforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

BL this Seeurity Instrument  [f Lender determines that any part of the Property is subjeet to a tien which may atixin priority over

Ioutigty:
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this Security Insteument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licr or take one or
more of the aviions set furth ahbove witliin 10 days of the giving of notice.
8, Hazard or Property Insurance. Borrower shull keep the improvements now existing or hereafller erected on the
Property insured against loss by fire, hazards included within the teri. "extended coverage” and any other hazards, including
* . flouds or flooding, for which Lender requires insurance. This instrance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
‘ All insurance policies and renewals shall be acceptoble 1o Lender and shall include a standard monigage clause. Lender
" shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event ol loss, Borrower shail give prompl notice to the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property dumaged, 3¢ +he restoration or repair is economically feasible and Lender’s security is not fessened. 1f the restoration or
repair is not econontically feasible or Lender's security would be fessened, the insurance procecds shall be applied to the sums
secured by this Scculity-insirument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property. or does nol arswern within 30 days a notice from Lender that the insurance cartier has offered to seltle a claim, then
Lender may coblect the insardove proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secared by this Security Instrumenc;vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowdr otherwise agree in writing, any application of proceeds 1o principal shall noi extend or
postpone the due date of the mormity paymens referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower’s right 1o any insurance policies and procceds resulting from
damage o the Property prior o the acquisition siall pass to Lender to the extent of the sums secured by this Security Instrument
immediatety prior to the acyusition,

6. Occupancy, Preservation, Maintenance ine Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y 23 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thg Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in winting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deleriorate, or commit waste on *ae Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could resull in forfeiture of the
Property ur otherwise materially impair the lien created by this Security Kastrument or Lender’s security interest. Borrower may
cure such 2 detaull and reinstate, as pravided in paragraph 18, by causing fie action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impainnent of the licn created by this Sccurity Instrument or Lender's security iaterest. Borrower shail alse be in default if
Borrewer, during the loan application process, gave materially false or inaccurate inforpatinn or stalements to Lender {or failed
10 provide Lender with any material information) in connection with the loan evidenced 57-the Note, including, but not timited
1o, representations concerning Borrower's occupancy of the Property as a principal residence (1 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires feo title to the Property, the
leaschold ard the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants 2iad-apieements contained in
this Security Instrument, or there is a legal proceeding that may signiftcantly affect Lender’s righis in“the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then render may do and -
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph -
7. Lender does not have 1o Jdo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amoutits shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured hy this Security
Instrumeni. Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for any reason, the
montgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay he premiunis rcqllgrcd to
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ehtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Botrawer of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. if
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morlgage insurance. Loss reserve
payments may no lenger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lerder requires) provided by an insvrer approved by Lender again becomes available and is oblained. Borrower shali pay
the premiums required to maintzin mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause Jor the inspection,

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be pad 1 Lender.

In the event of @ 2ol taking of the Property, the proceeds shall be applied 1o the sums sceured by this Scourity Insirument,
whether or not then dvé, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propedy) immediately before the taking is equal to or greater thar the amount of the sums secured by this
Sccurily Instrument immediacly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall %e reduced by the amount of the proceeds multiplied by the following fraction: (a) the »tal
amount o! the sums secured imniedintzly before the taking, divided by (b) the fuir marker value of the Property innnediately
before the taking. Any batance shall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately biore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agise in wriling or unless applicable taw otherwise provides, the proceeds shatl
be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, orii -after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails2o despond to Lender within 30 days after the date the notice 3§ given,
Lender is asthorized to collect and apply the proceeds, anits option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principal shall not extend or
nostponie the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortizaticn of the sums secured by this Security Instrument granied by Lender 1o any successor 0 interest of Borrower shall
not operate 1o release ihe liability of the original Borrower or Borrower's-adccessars in interest. Lender shall not be required to
commence proceedings against any successor i interest or refuse to exiend tim: for paymen or otherwise modily amontization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shiilnot be a waiver of or preclude the
exercise of any night or remedy.

12, Successors and Assigns Bound; Juint and Several Linbility; Co-signers. Theqcpvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower “suiject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several, Any Borrowes. e co-signs this Sccurity
Instrument but doss not exeewie the Note: () is co-signing s Security Instrument only 10 morigage, Srant and convey that
Borrower's interest in the Property under the terms of this Seeurity Tnstrument; (b} is not personally obligated 1o pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend . medify, forbear or
make any accommodations with regard to the terms of this Seeurily Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loar charges,
and that L is fisally interpreted so that the interest or other loan charges collected or o be eoliected in connection with the
loan exveed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted linit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct -
payment 1o Borrower. If a refund reduces principal, the reduction will be weated ¢ a partial prepayment without any
prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Bosrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o
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applicable Jaw provides otherwise). The notice shall specify: () the default; (b} the action required to cure the defanlt;
(¢} @ date, pot Tess than 30 days from the date the notice is given to Borrower, by which the default must e coved; and
(d) that failure to cure the defuult on or before the date specified in the notice may resolt in acceleration of the sums
secured hy this Secarity Instrument, forectosure by judicial proceeding and sule of the Property. The notice shaif further
inform Borrower of the right to reinstate ofter ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
or hefore the date specitied in the notice, Lender, at its option, may require irnedinte payment in full of all sums
secured by this Security Instrument withowt further demand and may foreclose this Secarity Instrument by judiclal
pruceeding. Lender shall be entitded 10 coltect il expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not fmited 1o, reasonable attoraeys’ fees and costs of tithe evidence.

22. Releuse. Upon payment of all sums seeured by this Security Instrument, Lender shatl release this Security insfrument
witnout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives afl right of hemestead exemption in the Propeny.

24, Riders <o this Security Instrument. i oe or more riders are executed by Borrower and recorded together with this
Seeurtty Instrument, <necovenants and agreements of each such rider shall be wcorpormed into and shail amend and supplement
the covenants and agreemerss of this Security Instrumen as if the rider(s) were a part of this Security Instrument,
1Check applicable boxies))

R . e . . = R
iq Adjustable Rate Riaus Condominium Rider l_____:] [-4 Famity Rider
L) Graduated Payment Rider [__] Planned Unit Development Rider l:.] Biweekly Payment Rider

L__:] Batloon Rider LI Rae Improvemem Rider { ] Second Home Rider
VA Rider L] Qther(s) [specify)

BY SIGNING BELOW, Borrower accepts add fgrees to the terms and covenants contatned in this Security Insirument and
i any riderts) executed by Borrower and recorded waith

Witnesses: .
n O iﬂg{gﬁ.______. (Seal)
BRADFORD D. LINGLE -Horrowes
e

ot . _'___ 4 B i
_ﬁ—gl)! P}é’ T -Borrower

(Seal) e {Seal)

‘Horrower -Borruwer

- ) 9
STATE OF 1LLINOIS, County ss: ( /04“%;_

i MARY E. NORROD . a Notary Pubhc in and for said countysod state do hereby certify

thit
BRADFORD D. LINGLE AND MERRITT J. LINGLE, HUSBAND AN WIFE

.

, persomaily known to me o be the same person(s) whose name(s) .

subscribed to the foregoing instrumem, appesred before me this day jh person, and acknowledged that THEY

-
B4
-

signed and delivered the said instrument as— PUELR free apd voluntary act, for the wses and purposes therein set forth. .

Given under my hand and official seal, this  12TH ay of DECEMBE (} 1996
T

- \\.J‘ "7’\.. '
My Commnission Espites .,.m)/’_‘ﬁ..!" é)._._\ /N RAY,
OFF‘C!AL SEAL Notary E\xmic{
MARY E NORROD 5 }

NO T ARY puUBLIC STATE OF ILLINUTS )

; 19N EXFIRES: 05000 ¢
> MY CMAES $ 0500100

WARALS AR AR
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