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Prcpared by: Renee Wittke

Parmanent Tax Irdex No: 1-00-6985-1

MORTGAGE o~ 00
DIAFy
THIS MORTGAGE ("Sccurity Instrumeit”) is given on Dacerber 13, 1936 . The mortgagor is

Michael S. Lorenzini and
Elizabuth @. Lorenzini HIS WiFL

("Borrower"). This Security Instrument is given to Pidelivy Federal Savings Bank
: $
which is organized and existing under the laws of ~ THE UNITED S7ATES OF AMERICA , and whose (v3)
address is 5455 W. Belmont Ave., Chicago, IL 60641 (€]
(“Lender™). Borrower owes Lender the principal sum of -
FOURTEEN THOUSAND & 00/100 @
Nolars (US. § 14,000.00 ), &
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument.("Note™), which provides for monthly S
payments, with the full debt, if not paid carlicr, duc and payable on December 19; 2001 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest;and all renewals, eatensions and
modifications of the Notg; (b) the payment of all other sums, with nterest, advanced under paragraph.7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under th's Ser urity Instrument and the
Note. For this purpose. Borrower does hereby mortgage, grant and convey Lo Lender the following deseaicd properiy located in
Cook County, Hlinois:

LOT 8 IN BLOCK 16 IN THE SUBDIVISICN OF BLOCKS 15, 16, 24 AND 25, IN
RUYSE"S BASTERN ADDITION TC MOUNT PROSPECT, IN THE BAST 1/2 OF SECTION
12, TONWSHIP 41 NORTH, RANGR 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

,.-,.-\'.""“‘*‘\
P.I.N. 08-12-215-008-0000 e T i KGE
TR A UL S TETERT S

u

- LLLU 'i. ar }
which has the address of 215 South Geor e Strae unt Prospect (Street, Ciy],
Illinois 50056 Pip Cose { Property Address )

ILLINOIS -Single Famiy - FMMA/FHLMC UNIFORM

. ~.,# INSTRUMENT Form 3014 9/90
o P e Amended 5/91
m»ﬁﬂ(lu {8502)
Page 10! 8 YMP MORTGAGE FORMS - (800)521-721
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%, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including Nloods or
flooding, for which Lender requires insurance. This insuranice shail be mainiained in the amounts and for the periods that Lender
requires. The insurance carvier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails tu maintain coverage described above, Lender may, at Leader’s oplion, obiain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Alf insurance policies and rencwals shall be acceptable to Leader and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all reccipts of paid
premiums and renewal potices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fzasible and Lender's security is not lessened. If the restoralion or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secority Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does 7ov.zaswer within 30 days a notice from Lender that the insurance carrier has offered to settlc a claim, then
Lender may collect the tnsurance proceeds. Lender may use the proceeds to repair of restore the Property or (o pay sums sccured
by this Security Instrument; vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boowas otherwise agree in writing, any application of proceeds (o principal shall not cxtend or postpone
the duc date of the monthly paymers referred to in paragraghs 1 ard 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Property prior 10 the acquisition shali pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediatcly
prior 1o the acquisition.

6. Occupancy, Preservation, Maintensace s~ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, ana use the Fropeity as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy 3¢ Property as Borrower's principat residence for at least onc ycar after the
date of occupancy, unless Lender otherwise agrees 'n swriing, which consenl shail not be unreasonably withtield, or unless
extenuating circumstances exist which arc beyond Borrowe s control. Borrower shalt not destroy, damage or impair the Property,
aliow the Property to detcriorate, or commit wastc on the Froperty. Borrower shiall be in default il any forfeiture action or
praceeding, whether civil o criminal, is begun that in Lender's geaa! faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrigneit or Lender's securily intercst. Borrower may cure such a
default and reinstaie, as provided in paragraph (8, by causing the aciumor proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfciture of the Borrower's inicrest in the Property or other material impairment of
the Jien created by this Security Instrument or Lender's seeurity interest. Borswer shall afso be in default if Borrower, during the
Joan application process, gave malerially false or inaccurate information or statementsito Lender (or failed 10 provide Lender with
any material information) in connection with the loan cvidenced by the Note, iieinding, bul net limited o, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Sccuriiy ‘asirument is on a leaschold, Borrower
shall comply with all the provisicns of the fease. If Borrower acquires fee titie to the Proper:y, tbe feaschold and the fee tile shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaits 2nd agreements contained in
this Securily Instrument, or there is a legal procceding that may significantly alffect Lender’s rights i the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfciture or i enforce laws or regulations), thes Linder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's-actions may include
paying any sums sccured by a lien which has priority over this Sccurily Instrument, appearing in couws, jaying reasonable
attomneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not kave 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shail bear interest from the date of

dishursement at the Note raie and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, e
mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required it
obtain coverage substantially cquivalen: o the morigage insurance previously in effect, at a cost substantially equivalent lo the
cost to Barrower of the morigage insurance previousty in effect, from an alternate mengage insurcr approved by Lender. I
substantially equivalent moctgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum cqual w
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accepl, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxcreised by Lender if excrcisc is prohibited by federal Jaw as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the cxpiration of this period, Lender may invoke any semedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant Lo any power of sale contained in this Sccurity
{nstrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouls be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
defaull of any other covenants or agreemerts; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable cueineys fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's <ighis in the Property and Borrower's obligavon 10 pay the sums secured by this Security
Insrument shal! continue unchanzed- Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicze.  The Note or a partial intercst in the Note {together with this Security
Instrument) may be sold one or morc times withsaiorior notice to Borrower. A safe may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Noie and this Security Insirument. There alse may be onc or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with parapraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which pavments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardaus Substances, Borrower shall not causc or pem)it the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not de; nor allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatcnesishall nct apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized 1o be appropriale to normal residential uses
and to maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, (laim, demand, lawsuit or other action by any
governmental or regulalory agency of privaic party involving the Property and any Favardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower teamns, or is notificd by any governvicrial or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessa'y, Sorrower shall prompuly take ali
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenie, other flammable or toxic_putrcleum products, loxic
pesticides and herbicides, volatile solvents, materials conaining asbestos or formaldehyde, and radioaciyz materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propercy #8:Jocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenarnt and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fallowing Borrower's breach of
any covenant or agreement in this Security Instruiaent (but not prior to acceleration under paragraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (

a date, not less than 36 days from the date the notice is given to Borrower, by which the default must be cured; and (o
thet failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform |
Borrower of the right ta reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence §
of & default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the &

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this G

Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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