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MORTGAGE o

THIS MORTGAGE S DATED DECEMBER 6, 1996, Letween NICK G. DAVLANTIS, DIVORCED AND NOT SINCE
REMARRIED, whose address is 115 NORTH FLOYD LANE, CHICAGO HEIGHTS, IL 60411 (referred to below
as "Grantor"); and MERITAGE OLYMPIA BANK, whose' 2acress s 195 W. JOE ORR RCAD, CHICAGO

HEIGHTS, IL 40411 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor moitgages,-warrants, and conveys to Lender all

of Grantor's right. titla, and interest in and to the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturcs: ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steck in utitities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real ¢ operty, including without limilation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of illinols (the “Real

Property”}:
LOT 49 IN NORMANDY VILLA SECOND ADDITION, A SUBDIVISION OF rAKT-OF THE WEST i/2 OF
THE SOUTHEAST 1/4 AND PART CF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIF 35 NORT
RANGE 14, LAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIHO!S, }\'
The Real Property or its address is commonly known as i 15 NORTH FLOYD LANE, CHICAGO HEIGHTS, iL ep}
604} 1. The Real Property tax identification number is 32-08-417-013. | 3
WP
n

696

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and ta all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in

the Persanal Property and Rents,

DEFINITIONS. The following words shall have the fofiowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doiiar amounts shall mean amounts in lawful money of the United States of America.

Credit. Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated

December 6, 1996, between Lender and Grantor with 3 credit limit of $25,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCLUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOLUNT
SECURED HEREBY. THIS MORTCAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Montgage as they become due, and shall strictly perform alt of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions.

Possession and Use. Until in defautt, Grantor may remain in possession and control of and operate and
manage the “roperty and collect the Rents from the Praperty.

Duty to Maintali- Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, a:1d maintenance necessary 1o preserve its value.

Hazardous Substanzes. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened refease,” @s used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envirsiriental Respense, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, €1 seq. {“C’:PCLA"). the Superfund Amqndments and Reauthorization Act of 1886, Pub. . No.
‘ 99-439 ("SARA™. the Hazsrduus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
: Conservation and Recovery Act 42 U.S.C. Section 6901, et seqH, or other applicable state or Federal laws,
rules, or regulations adopted purscant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, witnout-limitation, petroleum and petrcleum by-products or any hraction thereof
and asbestos. Grantor represents ad varrants to Lender that: (a} During the period of Grantor's ownership
of the Property, there has been no-usz; generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wastz ar substance by any person on, under, about or from !he Property;
(bj Grantor has no knowledge of, or reascn ta Delieve that there has been, except as previousty disclosed fo
and acknowledged by Lender in wriling, ()-any use, genération, manufacture, storage, treatment, disposal,
relcase, or threatened release of any hazardous wagte &r substance on, under, about or from the Propen‘;_by
any prior owners or occupanls of the Property o (ii; any actual or threatened litigation or claims of any kind
by anv person relating 10 such maters; and (C; Fxcept as previously disclosed to and acknowledged by
Lender in writing, (i) feither Grantor nor any tenant, coriractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, lreal, dispose o*, or release any hazardous waste or substance on
under, about or from the Property and (i) any such .dctivity shall be conducted in compliance with al
applicable federal, state, and local laws, reguiations and crainances, including without limitation those laws,
regulations, and ordinances described above. Grantor authcrizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expeise, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Murtgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be constiuzd 0 create any responsibility or liability
on the pan of Lender to Grantor or to any other person. The represeriatons and warranties contained herein
are based on Grantor's due diligence in investigating the Property fUr irazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claime against Lender for indemnily or
contrigution in the event Grantor becomes liable for cleanup or other costs (nder any such laws, and  (b)
agrees to indemnity and hold harmiess Lender against any and all clainic, loeses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffe’ resulting from a breac of
his section of the Morigage or as a consequence of any use, generation, manuficiure, storage, disposai,
release or threatened release occurring prior to Grantor's ownership or interest in the Prunerty, whether or not
the same was or shculd have been known to Grantor. The provisions of this sectics of the Mortgage
inciuding the obligation o indemnify, shall survive the payment of the indebtedness anc the-satistaction an
reconveyance of tne lien of this Mortgage and shall mot be affected by Lender's acquisition o any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shali not cause, conduct or pesmit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wili not remove, or grant to any other party the right to remove, any timber, minerals
(including ol and gas), soil, gravel or rock praducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all g
reasonable times to attend to Lender's interests and to inspect the Property for purposes ol Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, crdinances, and

reguiations, now or hereafter in effect, of ail governmental authorities applicable o the use or accupancy of the
Property. Grantor may contest in gt ¢ faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so long as Grantor has notified Lender in wriling prior 10
doing so ‘and so iong as, in Lender's sole opinion, Lender's interests in the Propert%/ are not jeopardized,
Lender may require Grantor to post adequate security or & surely bongd, reasonably satisfactory to Lender, to

cy2.0%6
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first tg
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shal be applied to the principal balance of the Indebtedness. (f Lender holds any proceeds after ‘
payment in full of the indebtedness, such proceeds shall be paid to Grantor. 1{

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang rustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any agtion or
groceeding is commenced that would materially affect Lender's interests in the F_ropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate.  Any amaunt that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender ic the date of repayment b¥ Grantor. Al such expenses, at Lender’s option, will {a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
) instaliment payments to become due during either (i) the term of any applicable insurance policy or (i) the
remaining termn of the Credit Agreement, or (¢) be Irealed as a balloon payment which will be due and payable al
- the Credit Agreerment’s maturity. This Mortgage also will secuse payment of these amounts. The rights provided
for in this paragrapt-chall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the defaul. - Any such action by (ender shall not be construed as curing the default so as to bar

Lender from any remady (hat it otherwise wouid have had.

mARP_ANTY; DEFENSE OF TATLE. The following provisions relating to ownership of the Property are a part of this
oitgage.
Title. Grantor warrants th2l™ (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liers and encumbrances other than those set forth in the Real Property description
or in any title insurance policy,-*il% report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (=) Grantor has the full right. power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception'in the paragraph abcve, Grantor warramts and will forever defend
the title 1o the Property against the fawiti claims of afl persons. In the event any action or proceeding is
commenced that questions Grantor's litle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitlad to participate in the proceeding and {o bz redresenled in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be welivered, to Lender such instruments as Lender may reguest
from time to time to permit such participation.

Comptlance With Laws. Grantor warrants that the Proparty.and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and requiations of grvernmental authorities,

CONDEMNATION. The following provisions relating to condemna.ion of the Property are a part of this Merigage.

Appficadion of Net Proceeds. !f all or any part of the Property is conuemned by eminent domain proceedings
or by any Proceedmg or purchase n lieu of condemnation, Lendar nizy at its election require that all or any
artion of the net proceeds of the award be applied 10 the Indebieun2ss or the repair or restoration of the
topenty. The net proceeds of the awarg shall mean the award @tzr paymen! of ali reasonable costs,
expenses, and atlorneys’ {ees incurred by Lender in connection with the coraemnation.

Praceedings. It any proceeding in condemnation is filed, Grantor shall promptly-notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend thé dction and oblain the award.
Grantor may be the nominal parly in such proceeding, but Lender shall be esailed o participate in the
proceeding and to be represented in the proceeding by counsei of its gwn choice, ard Grantor will deliver or
cause to be delivered to tender such instruments as may be requested by it from time ‘o 1ime to permit such

participation.
IMPQOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha frilowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
- additicn to this Mortgage and take whatever other action is requested by Lender 1o pertect and continue
' Lender's lier on the Real Property. Grantor shalt reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting cr continuing this Montgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section aﬁplies: {a) a specific tax upon this gpa of
Mortgage or upon all or any part of the Indebledness secured by this Montgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of .-
Mortgage: (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit -
Agreement; and (d) a specific tax on aft or any portion of the Indebledness or on payments of principal and
interest made by Grantor.

Subsequeni Taxes. It any tax to which this section agpiies is enacted subsequent 1o the date ol this
Mortgage, this event shall have the same effect as an Event of Default {(as delined betow]. and Lender may
exercise any or ali of its avalable remedies for an Event of Default as provided helow unless Grantor either
a) pays the tax before it becomes delinquent, or {b} contesis the tax as growded above in the Taxes and
iens section and deposits with Lender cash or a sulficient corporate surety bond or other security satisfactory

to Lender.

og]
D
gy
@
N
R
N




had - " -

UNOFFICIAL COPY

pue Auadord ayl o uoiSsassod 83E) 0] LOIUBIS O) 8210U INOURM ‘1Bt 8UL SABY HBYS JRpUIT NIUdY mnop’
'APOT [BIDIBWIWION WICHU( BY) Japun ALed pRINJes B JO SaIpawal

pue swybu oyl e aaky jjeys Japuan 'A18dold |BUCSIRd 34l JO WBd AUB JO |8 0) 1090S3) Yliam  ‘SAIpaay JON
‘Aed 0y paanbal

8Q pPInoMm JOJRIE) YIiym Aljeusd jusw/iedaid Aue Buipniou ‘ajgeAed pue anp AldiRipaWUWY SSBUPAIGAPY BMUI
8y} a4e[0ap 0] JOUBIG) 0} aHOU Inoym vondo sl 18 Jybu 3yl SABY (BUS JAPUaT  SSaupalqapl 31eR)addy
M) AQ papinosd saipawsal 1o siubl

1ayic AUE 0} UDIIDPE Ul ‘SBIPAWS. pue 81yBt Buimoi|o) oyl JO BJ0W 10 BUD AUk 3812J8%8 ABW 'UDNDO S) 1B JBpUdT
Jo)RaIaYY S AUB 1B DuR JNBJAQ JO WBAT AUB JO B0UBLNDIC 8yl uodn "L TNVAIQ NO STITIWIY ANV SIHDN
'gasodnd polaiyosd 10; Buiamp 8yl JO SpuN; 0 981 BYL 10 ‘UIY Jayoue

J0 Japjoy 8y} Aq 8insol0aio) ‘uolssiad §,J3pUAT INOYLM DulBmMp 8L} UG B  JO UO0NEdLD ‘Bunemp a3yl Jo |es
30 BJI) JO JBJSUR UN0DJE AWl U B|GEI SU0SIAd | O Wieap 'sexe) Aed 0) dinjie) 'Burjjomp 8yl O 3sn sAldINiSsep
10 B)SBM ‘BIUBINSU| panbel LIBJUBL 0) B.njie) 'SjIWEXs JOj ‘9pn|oul URD SIYL [BJBIR}00 By L1 S1ubl S, Jepuan
10 JUNDO0E au;A ué)am ay) 10j [BJD]RII00 BUI 5108k A[SSIBAPE UOYDBU) 10 UDJDE § JOIURID (D) Jun02ae 3uIL UPS.I 8Y)
{0 SULB) JUeWAROR) BYL 19aW jou S0P JOURIY) (Q) 'uoggpuoa {RIoUBLY) §,I0IUBIG) JO §)3adSE JByio Aue 10 'Sellge!|
‘819880 'SWOY) $,JOWEJD JNOQe uBWAlR]S aS(E) B ‘ajdexa o) ‘9PN UBD Siyl JUNODJE Bul UP3LD Byl Ulim
UO!DBULOD U BN Ae B LONBJuBsSa.da.siW 1BUBIBW B S3XBW JO $NEJJ SHWLIOD J0jUBRID {e) aBebluow syl 1epun
(,WNBIRq JO AT, 11B)AP JO 1USAS UB dNINSLIOD ((BYS 'JAPUST (O UOKCO B Je 'Buimolio ayl jo ysea "L1Nv43d
] -aBBBL0I4 SIY) O 10 §SaUPSIGapu| 8y} 0} BuNeja) 8SIU0J0WOD 10 JUBWBNISS 18I0 *33133p ‘tuewbpni

Aup Aj puUnOQ g (IBUS JAUBIE puB ‘)Rpust AG poaeddl AfeuiBuo ugsq pPey JIASU JUNOWE 1RL §I SB JUBIXD
awes nu% 0] paJaA0Ia) Jo pI2da) JUNOWE 9y} 8IN3as 0) BNUNUDD |im AUBdoid 8yl pue ssaupalqepu| aul Butauaping
Jbe 10 Juawnisul-soain 10 ajou Aue ja 1o afieBuop S Jo uclueljesusd Aue Buipuelsuimiou ‘aq few

udwaL. ]
38ED A1) BB 'DAIRISWIAI 3G |jPUS 10 3AdayR aq 0} dnuluod jfeus afebuow Siu) pue v6EBLOW siu) JO JuawadsguB
Bl Inoylia Suipniou) (WBWIE(D

jo asodind sy) J0j pledun pasarLuod aq ([BYS SSaupsiqapy) sul ‘(Jojueiy) UO,IA
AUR Wiia JapuaT AQ BPEW WIB A1P-0 8SIW0.dw0T JO JUBLIBI8S AU jO UDBE3) Aq (3} Jo ‘Alladold s sapuan jo Aue
10 JapuaT) Jan0 uoixpsunl Buiaey ApoS. BAIIRASIUWPE 10 UNOY Auk Ao 1BpIO 10 aam?j) suswBpn| Aue JO uoseal Aq
(Q) '5501GaP JO }94BJ DU JOj ME JO ML A31CNuURQ] SIBIS JO |I18P3) AUB JSPUN UDSIBd JBlIWIS AUB O] JO AJdNHUES
Ut 83isn} §,Joein 0 (e) Juawied Jeyl jo UNOWE ay) *gwai 0} DB} S sBpud Jaﬂea:aul pue ssatfalqapui aul
ue ‘Aued piiul Aue 4G 10 JOJURIENE AQ J0 'TSIMIBNI0 JO AJUBIUNIOA JBYIBUM 'IOJUBID) AQ BPEW S) iUawAed ;anemgg
I SN 0) 8w WD) JBPUIT AQ PAUIWINIBD.SE 93] UONBUILIGL J!GBUOSE AUk ‘mE] BjqEoydde AQ paliw)
g ‘Ked j((M JOIUBIE) 'Alad0ig [BUOSISG BY) PUT S'UaY aul Ul 1§3431U1 AJN23S §,18pud7 BUILBpIAg ajij uo luswalels
WOUBLY AUR J0 UOHBUIWIB) JO SlUaWBIeRIS 8|qkis Die afebLiow S (}0 uonORISIES AITRNNS B mzum? 0] JaAlap
puB 31N2axa jjeys Japuen 'abeBuOW Siy Jspun-icamin uodn PaSOAW SuONEDNGO Byl )iB Swi0)Jed BSIAUBLI0
pUB 'JUNC3JE BUY UPSID By} SHIBULIA) 'BNP LAYM S8UNAIQ8PUY Syl (B SAR JOWRID j| “JIDNVINIOINId 1N
‘ydeibe.ed Luipasald ayl ui 0} Pa.I9Ids SIauBw aul ysidwiodoe
og ‘uoindo 2jos §,18puaT U 'B|qRISep 1o Alessadtau a8g AL se sBuiyl Jaylo ye Guop pue ‘Buipiodas Buiy
'Bupenidp ‘Bunndexd ‘Buew jo asodind ay) 10} 198j-Ul-iGIONE S OIURID SB Japudy Siulodde Ajqeaoaaul
Agalay e ‘sasodind yons 104 9suadxad S,JOJURID 12 puR IOJURIE) JO SWEeU Byl Ul pUB JDj OS Op
Aew sapus ydeiBried Buipasaid eyl Ul 0) PaLajas SBUIYL By J0 £UB OD O S)IB) JOWRID J| “DEf-L-Aduiony
‘ydesBeied siyl v 01 PBIID)SI SIBNRLW BU) YiM ULIIIBUUOD Ul PALIRIUL SABUBAXS PUB S1S0D
|18 10} JapUaY BsInquial [jrysS JoRIE) ‘Bunum u) Japua] Ag Aesluos ay: o 9368 Jo MB| AQ panqyoid ssajun
I0JUBIE) AQ PAANDIE JalRaiay IO PAUMO mou Jalaym ‘Ausdold 8yl /o tuan soud pue 18 Se afebuow
SI AQ palealD s18aa)ul AjlINJas U Suay aq‘ {q) PUB ‘sjuendog pajeley Pl pue 'obRBUOW Sl 'waweeBy
Np&In aUY) JapuUn JOIUBIE JO BUOIRGIGO S (8) BAsRsaid JO ‘@NUIL0D '198)laC ‘B13idwos 'aien1daye 01 18pIc ul
B)qrJiSep J0 AJBSE30aU 3q 'JapuaT jJo uoIIdo 310S dyl V1 'ABW SB SILBWINICP JOUD SUB 'S3IBINILGY '9JURINSEE
JBUIN) JO SUBWNISUI 'SlUBWASIRIS UoHBNURUOD ‘siudwalels Buueuy ‘siuaweR.sc lundes 'spaap Alundes :
“180) jo spaap ‘sebebuow yons (e pue Aue 'ajeudosdde wasp ABw japudT SB S8LBIC DUB §8IJ0 YINS Ul pUB
8o} YONS J8 '9Q AbWw 8SBI ay) SB 'papIIaial J0 'Pajss 'PapiI0dal 'pa)y 8q O) 88D '1epua’ AQ palsanbal "~
uskiM pue ‘geuBisop §,JapusT O} JO JBPUaT 0) 'PaIaAydp 10 P3INIBXA 'BPRW 3q O] BSNPJY [im J0 'JBAIIBR PUB
BINDBXD 'DNBW |IM JOJURIE) 18PuST jO 158nbaJ uodn ‘Sunt 0} AU woi) pue ‘B AUB 1Y AMIBINSSY J3yUng
-abeblow s j0 wed e 108)-ui-Aouione
puB SBOUBINSSE JAULY O} Buiees suosinoid Bumono) aul LOVA-NI-AINYOLLY ‘SION'TEISSY ¥IHLINS
-‘abeBuop sy jo abed 1Sy 9yl U0 PIIRIS SE 3JB '(BPOD (L UAWWI0D
| uuopun auy Aq paanbol se YoEe) PaUIRIo 8q Aew ebBeBLOW syl AQ paiuesb isa1giut Alundas ayl DuuBOLOD
'f0 uolBLLIOUS YoM woj) (Aued painoas) sopua pue (J0)qep) sojursE) JO SasSaippe Buliew eyl  'sassappy
JBPUDT WOy puBWap UalluMm jo 1018031 JBYe

D™ shep (g) saiy ugq}gm 19pUa7 0] 3|GE(IRAR I 9YBW DU JOPUST PUR JOWUBIL) O} JUBIUBAUDI Algeuosess aoeid e Je
€ pue JAUUBW B U) ALad0. (BUOSIAd Ay} JjOLIBSSE 1BYS JOIURIE) ‘Ninejep uodn 1Sasalui A1undas syl Buinunucd
(© 0 Bunoayiad u) pasunoul sasuadxa B 10! 18puRT SSINQWIS) JTBYS JOIUBID UaWalels Buioueuy e se abeblow
o Suljo suonanpo.dal Jo a1d00 ‘sHBEAIOILNGS PAINDBXS Bj) JOIUBIL) WOJ) UONBZOYINE SBUUN) INOKUM DUR 3wl
& AuB e ‘ARl JapUST 'spi0dds Auadoid (ga) aul vy aBefiuow s DUIpiosas 0) uolippe vl Aledoid (euosiag
pue Siuay B8y} Uy 1sasalul AJNJas 8 apuay anuliucd pue Joapad 0] JopusT A’%apa;sanbm 81 uopde /Yo
) ionsleym 9B} pUB SjuBWSRIS BUDURLY SINJBXE ((BYS JOWRID Japud AQ isanbas uodn  Isasdu| AN
"W 0) 8N W0 PAPUSLUE SE 3DOD {RI2BUWHLOY Wojiun 3yl
Japun Aued paindas v jo slubll 8wy jO 1 aaRY j|eys 18pua pue ‘Aliedosd (euossad 18YI0 S0 83INIXY SBINNISLOD
uadold ayl jo AuE JUalxa aul O} WwawaaBe AlNJos B SINJISUOD [BYS IUBWNMIISYI SIUL IUIWRARIRY AIHNIAS
-aBeblop Sii JO Yed e aJe Juawassbe Alnoas

e st afiefuow syl 01 Buneras suosinoid Bumoiio) ayL ‘SINFNILVYLS DNIDNVYNIZ INIWITHDOV ALIMNDIS

{panupuod) ON uton
9 obed IDVDLYIOW 96619021




UNOFFICIAL COPY
- 1206-1996 MORTGAGE Page 7
Loan No {Continved)

collect ‘the Rents, ivnc!udinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this rl?ht. Lender may require any tenant or other
user of the Pro eﬂ? 1o make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor ;rrevocabiy designates Lender as Grantor's attarney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negot!ate the same and collect the proceeds.
Fayments by tenants or other users to Lender in response to Lencder’'s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or threugh a receiver.

Mortgagee In Possession. Lender shall have the right 1o be {Jlaced as mortgagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmg foreclosure or sate, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec'ewershgg. against the Indebtedness. The
mortgagee in ?ossessmn or receiver may serve without bond if permifted by law. Lender's right 1o the
appointment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a
receiver.

Tudicial Foreclosare. Lender may obtain & judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgme:iz.~ ¥ permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indelitedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this secticd,

Other Remedies. Lender shal have all other rights and remedies provided in this Mortgage or the Credit
Agreament or available at iaw or-in equity.

Sale of the Property. To the exizit permitted by applicable law, Grantor hereby waives any and all right to
have the property marshaited. in‘exerzicing its rights and remedies, Lender shalf be free to sell all or any pant
of the Property together or separatel, in‘one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Troperty.

Notice of Sale. Lender shall give Grantoi /essonable notice of the time and piace of any public sale of the
Personal Property or of the time after whichi dﬂy private sale or other intended disposition ol the Personal
Property is to be made. Reasonable notice shall mean notice given ar least ten (10) days before the time of
ihe sale or disposition.

Walver; Election of Remedies. A waiver by any paity ui a breach of a provision of this Mortgage shali not.
congtitute a waiver of or prejudice the party's rights dtherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue =nv remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take asuon to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not affect Learder's right to declare a default and exercise its
remedies under this Martgage.

Attorneys’ Fees; Expenses. If Lender instifutes any suit or acticn to enforce any of the terms of this

Mortgage, Lender shall be entitled 0 recover such sum as the ccurt..nay ad{'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invaivad, ali reasonable expenses incurred
by Lender that in Leénder's opinicn are necessary at any time foi-tng- nrotection of its interest or the
enforcemen of its rights shall becorie a part of the indebtedness payabie cn-demand and ghall bear interest
from the date of expenditure until repaid at the rate provided for in the Grecit Agreement, Expenses covered
by this paragraph include, without fimitation, however subject Lo any limits wader applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a fawsuil, irciuding atlorneys’ fees for
bankruptcy proceedings éincmdmg efforts to modify or vacate any automalic stay or iaiunction), appeals and
any anticipated post-judgment collection services, the cost of searching recoras. chiaining title repons
(inCluding foreclosure ‘reports), surveyors' repans, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will nay any court costs, in addition to all olner sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shal
be effective when actually delivered, or when deposited with a nationally recognized overnight caurier, of, |f
mailed, shall be deemed eftective when depasited in the United Stales mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the be_?mnmg of this Mortgage. Any party may change its
address for notices under this Martgage by giving formal wrilten notice to the other parties, specifying that the
urpose of the rotice is 10 chan%: the party's address. All copies of natices of foreclosure from the holder of any
ien whick has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning of thigf) -
Mortgage. For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor's current address.c‘,-

MISCELLANEQLUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigage: e}

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and "1,
agreament of the parties as 1o the matters set forth in this Mortgage. No aiteration of or amendment to this @

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged of m}
bound by the alteration or amendment. NN

Applicable Law. This Mortgage has been defiverad to Lender and accepted by Lender In the State of A
linois. This Mortgage shall be gaverned by and comstrued in accordance with the laws of the State of
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Lean No (Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATEOF < Alineis ) OFFICIAL SEALY
} ss THOMAS B BURTON ¢
ROTARY PUief STATE OF ILLINGS
COUNTY OF C QOL } MY Conrrenn g?f;:qgg %ng\?;sg
I LIS P EAS A et iy -:,vqlp:u,-\

On this day before me, the undersigned Notary Public, personally appeared NICK G. DAVLANTIS, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given undj' my/nard and official seal this WU}L:__ day of w@ﬂg;mbg_g__, 8 f_ﬁa
GRS I A 7 o - B —-
Bv__,m&ﬁi@m.v )] f%/m Residing at 1G5 w0 Joe O Kol

: : Uhicage iqlits |, A
Notary Publlc in and for tlie Ltate of __J/f ] NS ] l Aj HE’:} ' - [DU'H'

My commisslon expires (il "0 -YH ¥
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