o UNOFFICIAL COPY

$31.50

. DEPT-01 RECORDING
96960748 TE0011 TRAN 725 12/20/96 02557200
1592 t KPP ®—-F65—-PAO74E

L

\ f g
@ rrsr auicaco COOK COUNTY RECORDER

Equity Credit Line

Mortgage Loan Number: 1110203990956

by Lender pursuant to that certain Equn + Ciredit Line Agreemant of even date nerewith executed by Borrower
("Agreement”), whichever is less. The Agree:nent is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whic)s Poraement provides for monthly interest payments, with the full
debt, if not paid earier, due and payable five years'v um the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice atteat 30 days before the final payment must be made. The
Agresment provides thal loans may be made from 1ime-to time duting the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lendzran its sole discretion, but in no event later than 20
years from the date herect Al future loans will have the saiz iten priority as the original loan. This Security
fnstrumant secures to Lender: (a) the repayment of the debt avicenced by the Agresment, incluging ali principal,
interast, and other charges as provided for in the Agreement, and =% renewals, extensions and modificaticns; (b)
the payment of ail other sums, with interest, advanced under paragrap’) 6 bf. this Security Instrument to protect
the security of this Security Instrument; and {c} the performance of Borrowzr's covenants and agreements under
[ this Security Instrument and the Agreeman! and all renewals, extensions and-modifications thereof, alt of tha
foregoing not to exceed twice the maximum principal sum stated above. For thisurngse, Borrower does hereby
mortgage, grant and convey to Lender the following described property tocated ini_ COOK County,

{finois:

(OT 8N BLOCK 3 IN H.Q. STONE AND COMPANY'S FIFTH
AVENUE MANOR, BEING A SUBDIVISION OF THE EAST 1/2

OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH 25 ACRES
THERECF) IN SECTION 9, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

| @%i‘éséﬁf@ 121574

Permenent Tax No: 18-09-314-022

NELZMTG FO R

THIS MORTGAGE ({"Security instrument’} is given on December 11, 1996 . The mortgagor /O

is MARTIN M O'SHEA 28D ROBERTA K O'SHEA HIS WIFE AL
: (*Borrower”). \)
This Security Instrument is ﬂwr" to The First National Bank of Chicago ’
whicn Is a __National Bank /o ganized and existing under the iaws of _m&unneﬁmmsmAmanca____ YL
whose address is 2ne First Nati Q'MLEIEZE._QDEEQ , Winois 0670 ("Lender). Borrower owes L
Lender the maximum principal sum of Twenty Thousand and No/100 )
{  Doflars (U.S. $ 20,000.9¢ [ or the aggregate unpald amount of all loans and any disbursements made
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which has the address of 1040 S MADISON LAGRANGE, IL 60525
(‘Property Address"): .

; eakliie

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easemants, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stack and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property aiid that the Property is unencumbared, except for encumbrances of
racord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any eri~uinbrances of record. Thera is a prior morigage from Borrower to PACOR MORTGAGE CORP.
—dateq 07/13/93 anc recorded as document number 22387078 .

COVENANTS. Botiuvier and Lender covenant and agree as follows:
1. Payment of Principat and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agieement.
2. Application of Paymens, 2!l payments received by Lender shall be applied first to interest, then to other

charges, and then to principal.

3, Charges; Liens. Borrower si.2% ray all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amount: to_he pald under this paragraph, The Borrower shull make these
payments directly, and upon Lender's request, n-omptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when aue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against cr in_connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipis. Borrowar may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmants, proviec that (a) Borrower shall notity Lender in writing of the
Intention of Borrower 1o contest the same before any tax o/ assessment has been increased by any interest,
penalties or costs, (b) Borrower shal first make all contested payments, under protest It Borrower desires, unless
such contest shall suspend tha collection thereoi, (C) neither the Property nor any part thereof or interest therein
ara at any time {n any danger of being soid, forteited, lost or interferza with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now .avisting or hereafter erected on the
Property Insured against loss by fire, hazards included within the term ‘exterded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This irzur2nce shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrler provicing the insurance shall be
chosen by Borrawer subjact to Lender's approvat which shall not be unreasonably withhzid:, If Borrower fals to
maintaln coverage described above, Lender may, at Lender's option, obtain coverage to protect-Lender’s fights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor'gage clause.
Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall pramitly give to
Lender all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the ingurance carrier and Lender. Lender may make proo! ot loss if not made promptly by Borrower.

Unlass Lender and Borrowsr otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, I the restoration or repair is economically feasible, Lender's security Is not
iessened and Borrower Is not in default under this Security instrument or the Agreement. If the restoration or repair
is not economically teasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrument, whether o/ not than due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Propenty or to pay sums secured by this Security Insirument, whether or not then
due. The 30-day period will begin when the nolice is given.

It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
pracesds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extant of the

sumns secured by this Security Instrument immediately prior to the acquisition.
2.
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‘Mortgage

5. Preservation and Maintenance of Property; Borrower's Application; Leasehoids. Barrower shall not
destroy, darmage. substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that In Lender's good
falth judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and relnstate, as provided in
paragraph 16, by ceusing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfature of the Borrower's intersst In the Property or other material impalmment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave malerially false or Inaccurate information or statements to Lender (or
talled to provide Lender with any material information) In connection with the loans evidenced by the Agraemaent.
i this Security Instrument is on a leasehold, Barrower shall comply with the provisions of the lease, and I
Borrower acquires fee titie to the Property, the leasehoid and fee titie shall not merge unless Lender agrees to the
merger in writiry:

8. Protection i Lander’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender’s rights in
the Properiv (such as'a n naeeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actiors may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing.'.v court, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additionat debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear
intarest from the date of disbursement at the Agieement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make rasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award ar ¢'aim: for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Pruparty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall'oz applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums, secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totat amount of the
sums secured immediately before the taking, divided by (b) the fair market wezlue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower *iiat the condsmnor offers 1o
maka an award or settle a claim for damages, Borrower fails to respond to Lender whin 30.days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, sithir te restoration or repair
of the Property or tc the sums secured by this Security Instrument, whether or not than due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tire-for payment or
modffication of amortization of the sums secured by this Security Instrument granted by Lender toan; zuccassor In
interast of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commeance proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrawer's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the partictlar instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and elect. No walver
shall be asserted against Lender unfess in writing signed by Lender.

8% £ 09656
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 15. [f there is more than one party as Borrower, each of Barrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not exscute the Agreement: (a) is co-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Property under the tarms of this Securlty Instrument; (b) is not personally abligated
to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum fodn
charges, and that law is finally interpreted o that the Interest or other ioan charges collected or to be collecled in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessa’y Yo reduce the charga to ihe permitted limit; and (b) any sums already collected from Borrower
which exceeded rermitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal dwed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reductizn :will be treated as a partial prepayment whhou! any prepayment charge under the
Agreement,

12. Notices. Any notice io Surrower provided for in this Securlty Instrument shall be given by deiivering it ar by
malling % by first class mail unl¢ s applicable law requires use of another method. The notice shall be directed to
the Property Address or any other aadiess Borrower dasignates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's eddress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this’ Security Instrument shall be deemed to have been given to Botrower ar
Lender when given as provided in this paragizpi.

13. Governing Law; Severabiiity. This Sucdrity instrument shall be governed by federal law and the law of
finols. in the event that any provision or clalisc of this Security [nstrument or the Agreement contiicts with
applicable law, such conflict shall not affect other provisicns of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Ta thie.end tha provisions of this Security Instrument and the
Agreemant are declared to be severable.

14, Assignment by Lender. Lender may assign all or any purt'on of its interest hereunder and its rights granted
herein and In the Agreement 1o any persan, trust, financiat Institutior. or corporation as Lender may deternine and
upon such assignment, such assignee shall thereupon succeed to 4!-the rights, interests, and options of Lender
herein and inthe Agreement, and Lender shall thereupon have no further Gbilgations or liabilhies thereunder.

16, Transfer of the Property or a Beneficlal Interest in Borrower,-Due on Sale. If all or any pan of the
Property or any interest in it is sold or transferred {or If a beneficial Interest i Eorrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lerder may, at its option, require
Immedlate payment in full of all sums secured by this Security Instrument. Howevar, this option shall not be
axercised by Lender If exercise is prohiblted by federal law as of the date of this Secur'ty Instrument.

If Lendar oxercises this option, Lender shall give Borrowar notice of acceleration. Tne rotice shall provide &
perlod of not less than 30 days from the date the notice is deflvered or malled within which Botrower must pay all
sums secured by this Security Instrument. |f Borrower falls to pay ! “3se sums prior to the expirsitzn of this period,
Lender may invoke any remedlas permitted by this Security Instrun ant or the Agreement without-fi:ither notice or
demand on Borrowar.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Barrower: {a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees: (d) takes such action as Lender may reasonably require to assure that ihc
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instriument shall continue unchanged; and (g) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obfigations secured hereby
shall remain fully eHective as i no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

36360745
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17. Hazardous Substances. Barrower shall not cause or permit the presence, usa, disposal, storage, or relgase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else 1o do anything
affecting the Praperty that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or starage on the Property of small quantities of Hazardous Substances that are generally
racognized to be appropriate to normal residentiai uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, fawsuit or ather action by
any governmantal or regulatary agency or private party involving 1ha Property and any Hazardous Substance o
Environmenta! Law of which Borrower has actual kncwiedge. If Borrower learns, or Is notified by any governmentai
or regulatery authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other iammable or toxic
petroleun: prof'acts, toxic pesticides and herbicides, volatile solvents, matsrials containing asbestos or
tarmaldehyde, and -adioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisciciion where the Property is located that refate to fealth, safety or environmental protection.

18. Prior Mortgags. Sorrower shall not be in default of any provision of any prigr maortgage.

18. Acceleration; Ronvidies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material” misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidencea hv-ihe Agreement; (b} Borrower's fallure to mest the repayment terms of the
Agreemant: or (¢} Borrower's actions or inactions which adversely atfect the Property or any right Lender has In
the Property (but not prior to aceelsrsilor. under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrov:ar, by which the default must be cured; and (d} that fallure to cure the
default on or before the date specified in the ricice may result in acceleration of the sums secured by this Securlly
Instrument, foreciosure by judiclal proceeding aric22le of the Property. The notice shell further Inform Borrawer
of the right to reinstate aiter acceleration and the right ts-assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to accelerai'on and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may (ecuire immediate payment in full of all sums secured by
this Security Instrumant without further demand and may foreciosn this Security Instrument by judicial proceeding
Lender shall be entitled to collect all expensas incurred in legal urzceedings pursuing the remedies provided in
this paragraph 19, including, byt.ROLIQILRG to. reasonable attorneys’fess and costs of title evidence.

20. Lander in Possession. - Upon acdeleration under Paragraph 19 or-abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicia! salz, Lender {in person, by agent or by
judicially appointed receiver) shall beentitled to enter upon, take possession o', and manage the Property and to
coltect the rents of the Property including those past due. Any rents coltected 0y Lender or the receiver shall be
appiied first to payment of the costs of management of the Property and collection.of rents, including, but not
limited to. receiver's fees, premiums on receiver's bonds and reasonable attorneys’ taes, and then to the sums
sacured by this Security Instrument, Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propeny oy | ender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no Habillty shall be gssurted or enforced
against Lender, afl such liability belng expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releace this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have In the future against
Lender shali relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other abligations contained therein.

24. Riders to this Security Instrumnent. If one or more riders are executed by Borrower and recarded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shali amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a (o

part of this Security Instrumen.

‘Moi'tlgage
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

lnstrument and ln a yer(s) )culw by Borrower and recorded with the Security Instrument.
) Z/(r “/d/l»..

MARTIN M OSHEA -Borrower
X ,Q)mt(l
ROBERTA K OSHEA -Borrower

{Space Balow This Line For Acknowisdgment}

is Docurent Prepared By: BARRY 8 GHRISTIAN
B irst Nasqnl Bank of Chicago

wuﬂg Pjaza Suite 0203, Chicago, Il. 60670
|

STATE OF ILL b County ss:

e 43
I, __Agm.&mﬁ , & Notary Pubiic in and for seid county and state, do hereby
certify that MA M O'SHEA AND RJBE”TA K Q'SHEA, HIS WIFE

personally known to me to be the same pers.or\sl whose name(s) is (are) subscribged to the foregoing instrument,

appeared before me this day in person, and nchnowledged that e, signed and
delivered the sald Instrument as____ - _ freed1a voluntary act, for the uses and m‘urposes therein set forth.

Given under my hand and official seal, this /7~ / dey nf&ﬁ_/i’_f_‘_é-w&

My Commission expires:

N ,{L

Notary Public

"OFFICIAL SEAL"
Amy Reichert
Notury ?ublic, State of Nlinois

My Con~irsion I'x, ires 87877 8

AAAAS - S osas e caas
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