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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER ¢ 1996, between Sandy Ashcroft, a single woman, whose address
Is 1324 Williamsburg Drive #2D, Schaumburg, '~ 60173 {referred to below as "Grantor”); and Harrls Bank
Hoffman Schaumburg, whose address Is 275 S..Rocalle Rd., Schaumburg, IL 60168-4070 (referred to balow

as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantsr mortgages, warranis, and conveys to Lender all
of Grantor's night, title, and interest in and fo the foltowing desceibedoreal property, together with ail existing or
subsequently crected of affixed buildimgs, improvements and nxturese=all easements, rights of way, and
appurtenances: all water, water nigits, watercourses and diteh rights dacluding stock i utilities with ditch or
irrigation rightst; and all other rights. royalies, and profits relating to the real property, inciuding without limiation
all minerals, oil, gas, geothermal and sinulsr maicess, localed (n Cook County, State of lllinols (the "Real
Property"):
Unit 5-11-122-L-D~2 together with & perpetual and exclusive easement lii.and to Garage Unit No.
5-11-122-L-D-2 as delineated on a Piat of Survey of a parcel of land being a nart of the Southwest
1/4 of the Southwest 1/4 except the South 1/2 of Section 24 Township 41 Norih, 2ange 10 Eas? of the
Third Principal Meridian, (herelnafter referred to as "Development Parcei”) whick Survey s attached
as Exhibit A to Declaration of Condominlum made by Centrai National Bank Iin Cricego, as Trustee
under Trust Agreement dated May 1, 1976 and known as Trust No. 21741, recordeg in the Office of
the Recorder ot Deeds of Cook County, lliinols, March 25, 1977 as Document 23863582, In Cook
County, lfiinols, as amended from time to time, together with a percentage of common elements

appurtenant to sald units a set forth in sald Declaration as amended from time to time, which 0
percentage shall automatically change In accordance with Amended Declarations as same are filed of ()
record pursuant to said Declaration, and together with additlonal common elements as such Amended &
Declarations are flled of record, in the percentages set forth in such Amended Declarations which C;
percentages shall automatically be deemed to be conveyed effective an the recording of such a‘;
: Amended Declaration as though conveyed hereby. Trustee also hereby grants to Granies and 7
K Grantee’s successors and assigns, as rights and easements appurtenant to the above described real p

estate, the rights and easements for the benefit of sald property set forth in the aforementioned
Declaration as amended and Trustee reserves {o Hself, its successors and assigns, the righis and
easements set forth in said Declaration for the benefit of the remaining property described thereln.

The Real Property or its address is commonly known as 1324 Willlamsburg Drive #2D, Schaumburg, IL
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60173. The Real Propenty ax wentification number 1v 07-24-302-016-1 266,
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rewts from the Property. In addition, Grantor grants to Lender o Uniform Commercial Code security interest in
the Persoriai Property and Rents,

- DEFINITIONS. The following words shall have the tollowing meanings when used in this Morigage.  Terms not
otherwise defined 1 this Morgage shall have the meanings attributed to sueh terms in the Uniform Commercial
Code, Al references to dollar amounts shall mean wmounts in fawtul money of the United States of Americi.

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agrecment dated
November 8, 1996, between Lender amd Grantor with @ credit Emit of $10,000.00, wogether with all renewals
of, exlensiens of, modificatiens of, refinancings of, consolidations of, and substituions for the Credit
Agreerent. The mnterest rate wider the Credic Agreement s a variable iverest rate based upon an index.
The indeceurrently s 8.250% per annum. The interest rate to be applied to the outstanding account balance
shall beatapate 0750 pereentage points above the index, subject however o the following maximum rate,
Under no carcimstances shall the interest rate be more than the fesser of 18.000% per annam or the maximum

rate atlowed by adplicable law,

Existing Indeblednras. The words "Existing Indebtedness” mean the indebtedniers described below in the
Existing Indebtedness section of this Mortgage,

Grantor. The word "Grantor” ricans Sandy Ashcroft. The Grantor is the mortgagor under this Monigage.

Guarantor. The word "Guarantor' means and includes without limitation each and all of the guarantors,
sureties, and aceommodation parties incoraection with the Indebtedness.

Improvements, The word “Improvemerics” means and includes without limitaion all existing and future
mprovements,  buildings,  structares, mobild horses affixed on the Real Propenty,  facilities,  additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all pisiwipal and interest pavable under the Credit Agreement

and any amounts expended or advanced by Lender to disciarge) obligations of Grantor or expenses incurred

by Lender o enforce obhigations of Grantor under this Mortgzges wgether with interest on such amounts as

provided 1n this Morigage.  Specifically, without limitation, t.is Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has preientiy advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may zwivance to Grantor under the Credit
Agreament within twenty (20) years from the date of this Mortgage (0 *ite same extent as if such future
advance were made as of the date of the execution of this Mortgege. . The revolving ilne of credit
obligates Lender o make advances to Grantor s0 long as Grantor comgzlies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade fram time
to time, subject to the fimitation that the total outstanding balance owing at any 079 ilme, not including
finance charges on such balence at a fixed or variable rate or sum as provided In ihe Credit Agraement,
any temporary overages, other charges, and any amounts expended or advanced a< p.ovided in this
paragraph, shail not exceed the Credit Limit as provided in the Credit Agresment. It Is the intention of
Grantor and Lender that this Mortgage secures the balance cutstanding under the Cradit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morigage, not including sums advanced {o
protect the security of tha Mortgage, axceed $10,000.00.

Lender. The word "Lender” means Harris Bank Hoffman Schawmburg, its successors and assigns.  The ¢
Lender ts the mortgagee under this Mortgage, b
Martgage. The word "Mortgage™ weans this Mortgage between Granior and Lender, and includes without 1
limitation all assigmments and secunty interest provisions relating to the Personal Property and Rents, G
: . : -
Personal Property. The words "Persomal Propenty” mean all cquipment, fixtures, and other articles of ‘
personal property now or hereafier ewned by Gramtor, and now or hereafler attached or affixed 10 the Real w}
Property. together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any -

of such property; and togeiher with all proceeds (including without timitation all insurence proceeds and
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refunds of premiums) from any sale or ather disposition of the Property.
Property. The word “Property” neans collectively the Real Property and the Personat Property.

Real Property. The words "Real Propery™ mean the property, inierests and righis described above in the
“Grant of Mortgage” section.

Related Documents. The words "Refated Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantics, security  agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, execuied in connection with the Indebtedness

Rents. The word "Rents™ means alt present and future rents, revenues, income, issues. royalties, profits, and
other benefits derived from the Property.

THIS MORTGEGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSON’(- PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANC: OF. ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
‘o SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
. AND ASSESSMENTS LVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
: SECURED HEREBY. THIS MOF(T3AGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Zicopt as otherwise provided in this Mortgage, Grantor shali pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform al} of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THiX PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by e tollowing provisions:

Possesslon and Use. Unnt in defuult, GranOf may remain in possession and control of and operate and
manage the Property and collect the Rents from the Pronerty.

Duty to Maintain. Grantor shall maintuin the Propeitvap cenantable condison andd prompey perform all repairs,
replacements, and main(enance necessary 1o preserve its Calee,
Hazardous Substances. The twrms “hazardous waste,” “Hasirdous substance.” “disposal," "release,” and
“threatened release.” as used in this Morgage, shall hate ‘the same meanings as set forth in the
Compreheasive Eavironmental Response, Compensation, and Jiabihy. Act of 1980, as amendad, 42 U.S.C.
seetien Y601, e sey. ("CERCLA"), the Superfuid Amendmenis and/&eanthorization Act of 1986, Pub. L. No.
99-498 ("SARA"), the Hazardous Matenals Transportation Act, 49 U.8.C/Section 1801, et seq,, the Resource
Conservation and Recovery Act, 42 US.C. Seetfon 6901, et sey., or atar applicable state or Federal laws,
rules, or regulations adopied pursuant o any of the foregomg.  The terms “havardous waste” and "hazardous
substance™ shal also include, without limitation, petroleum and petroleum by-pducts or any fraction thereuf
and asbestos,  Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
of the Propertv, there has besn no use, generation, manufacture, storage, {realmont, disposal, release or
threatencd release of any hazardous waste or substance by any person cn, under, about or frem the Property,
(0 Grantor has no knowledge of, or reason (o believe that there has been, except as previcasly disclosed o
and acknowledged by Lender in writing, €5 any use, generation, manufacture, storage, (raiment, disposal,
release. or threatened release of any hizardous waste of substance on, under, about or from e Property by
any prior swners or occupants of the Property or (i) any actual or threatened litigation or clainsof wny kind
by any person relating 10 such matters; and (¢} Exeept as previously disclosed o and acknowidee by
Lender in writing. (i) neither Grantor nor any tenamt, contractor, agent or other authorized user of ihe Property
shall use, generate, manufacture, store, treat. dispose of, or refease any hazardous waste ar substance on,
under, about or from the Property and (1) any such activity shall be conducted in compliance with all

: applicable federal, ste, and local Taws, regulations and ordinances, including without limitation those laws.

: regulations, and ordinances described above.  Grantor authorizes Lender and its agents o enter upen the

' Property to make such inspections and tests, at Grantor's expense, a5 Lender may deem appropriate to
determine compliance of the Prapeety with this section of the Mongage.  Any inspections of lests made by
Lender shall be for Lender's purposes only and shalt not be construed to creaté any responsibility or liability

on the part of Lender 1o Grantor or to any other person,  The representations and wWarranties contained herein ,
are based on Grantor's due diligenee momvestigating the Property for hazardous waste and hazardous -
substances.  Grantor hereby — tay releases and waives any future claims against Lender for indemaity or G
coniribution i the event Grantor hecomes Nable Tor cleanup or other costs under any such laws, and™ (b) )
agrees to indemnify and hold harmless Lender agomst any and all claims, losses; liabilities, damages, ')
penaltics, and expenses which Lender may direcly or indirectly sustamn or suffer resulting from a breach of o
this section of the Mortgage or as a consequence of any use, generalion, manufictare, storage, disposal, T
release or threatened refedse oceurring prior 1o Grantor's ewnership or interest in the Property. wheiher or not Vﬁf
the same was or should have heen known to Grantor.  The provisions of this section” of the Mortgage, “)
including the obligation to indeminify, shall survive the payment of the Indebledness and the satisfactivn and i

reconveyance of the ear of this Morigage and shall not be atfecied by Lender's acyuisition of any interest in
the Property, whether by foreclosure or otherwise,
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. Nuisance, Waste. Granior shall not cause, conduct or perniit any nuisance ror commit, permit, or sulfer any
Co stripping of of waste on of to the Property or any portion of the Property. Without fimiting the generality of thie

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber. minerals
tincluding oil and gas), soil, gravel ot rock products without the prior writien consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propenty
without the prior writien consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make areangements satisfactory (o Eender toreplace such - luprovements with
improvements of at least equal value.

Lender's Right to Enter. Lender and uts agents and represeatatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to dmspeet the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compilance with Governmeanial Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regutations, now or nereafter in ¢ffect, ol all governmental authorities applicable o the vse or occupiney of the
Propsiy.  Grantor may contest in good faith any such law. ordinance, or regulation and withkold compiiance
durmg.~ny proceeding, including appropriate appeals, so long as Grantor hes notifed Lender in wriling priof to
doing so-and so long as, in Lender's sole opinion, Lender's interests w the Property are not jeopardized.
Lender may)require Grantor to post adequate sectirity or & surety boid, reasonably satisfactory to Lender, to
protect Lerws™s interest,

Duty to Froiect,) Grantor agtees neither to abandon nar leave unattended the Propenty.  Grastor shall do all
other acts. in audirion to those acts set forth above in this section, which from the character and use of the
Property are reasonabiy necessary to protect and preserve the Property.

DUE ON SALE - CONSENT-BY LENDER. Leader may, at its option, declare immediately due and payable all
sums secared by this Mortgagepei the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any niersstin the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneticial or equitable; whether volumary or
involuniary: whether by outright sefe, deed installment sale contract, land comract, contract for deed, leaschold
inierest with a term greater than three (31 years, tease-option contract, or by sale, assignment, or teanster of any
heneficial interest in or to any land trust holding tite to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corjoration, partnership or limited labitity company. transfer also
includes any change in ownership of mure (han twenty-1ye percent (23%) of the voting siock, partners 1p interests
or limited liabitity company interests, as the case may be, o Grantor. owever, this option shall not be exercised
by Lender if such exercise is prohibited by federal Taw ot by Hlsos law.

TAXES AND LIENS. The following provisions relating (o the saxes and liens on the Property are a part of this
Marigage.
Payment. Grantor shall pay when duc Gand in all events prior to dufinyaency) all tixes, payroll tases, special
waxes, assessments, waler charges and sewer service charges levied agrins or on account ol the Property,
and shall pay when due all claims for work done on or for services ‘rindyred or material furnished to the
Property.  Grantor shatl miintain lhc_Pr(l?l:l‘l\_' free of all Tiens having priopty ever of equal to the interest of
Lender under this Mort; aizc. except for the fien ol taxes and assessments no s exeept for the Existing
‘ Indebtedness referred to below, and except as otherwise provided in the following parsgraph.,

- Right To Contest. Grantor may withhold payment of any tax, assessment, or cla inconnection with a 1o0d
faith dispute over the obligation 10 pay, so long as Lender's inrerest in the Propenty is net jeovardized. 17 2 lien
arises ur is filed as a result of nonpayment, Grantor shall within fitieen (15) days afterthe ien arises or, if @
tien is filed. within fifteen (15) days after Grantor has uotice of the filing, securé e dischurps of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety hond orsetier security
satistactery io Lender in an amount sutficient 1o discharge the lica plus any costs and attorneys' teesar other
charges thar could accrue as a result of a forectosure or sale under the lien. In any contest, Gramer shall
defend itselt and Lender and shall saisty any adverse judgment hefore enforcement against the Property.
Grantor shall name Lender as an additional obligee under any  surety bend furnished in the contest
proceedings.

Evidence of Payment, Grimior shall upon demand furnish to Lender satisfactory evidence o payinent of the
taxes or assessments and shall authorize the appropriate %lm-cmmcrtml afficial w deliver 1o Lender at any ume

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (153 days before any work is commences!,
any services are furrished, or any materials are supplied to the Propery. if any mechanic's lien, materialmen’s ‘A

lien, or other_lien could be asserted on account of the work, scrvices, or materials and the cost exceeds st

$10,000.00. Grantor will upon request of Lender fumnish to Lender advance assurances satisfuctory 1o Lender )

that Gramor can and will pay the cost of such improvemeiis, %’2
i

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o wsuring the Property are a part of this &

Mortgage. p
Msintenance of Insurance. Gruntor shall procure and miintain policies of fire insurance with standard 3
extended coverape endorsements on o teplacement basis for the full insurable value covering all '{')

Improvements on the Real Property iz amount sufficient to avord application of any coinsurance clause, and
with a2 standaid mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
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and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of

coverage from each insurer containing i stipuﬁatinn that coverage will not be cancelled or diminished without a

X minimum of ten (10y days' prior written notice to Lender and not containing any disclaimer of the insurer's

- Hahility for faiture to give such notee.  Each insuraace policy also shall include an endorsement providing that
coverage in favor of Lender wiil not be fmpaired in any way by any act, amission or default of Grantor or any
other persont, Shuald the Real Properiv at any Hime become located in an arca designated by the Dircetor of
the Federal Emergency Management Agency as a spectal flood hazard arca, Gramor agrees to obtain and
maintain Federit Fload [nsurance, 1o the extent such msurance 1s required by Leader and is or becomes
available, for the teem of the loan of for the full enpaid principal batance of the loan, or the maximum limii of
coverage that is avarlable, whichever is Tess.

Application of Proceeds. Grantor shall promptly notity Lender of any fuss or damage (o the Property if the
estimated cost of repair o replacement exceeds $3,000.00. " Lender may make proot of loss if Crantor faies {0
do so wahin fifteen (153 davs of the casualty.  Whether or not Lender’s seeurity is impaired, Lender miy, at ils
clection, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
ar the vestoration and repair of the Property. [t Lender elects o apply the proceeds to restoration and repair,
Grzater shall repair or replace the damaged ot destroved [mprovements in o manner satisfactory to Lender.
Lender sisdl, upon satisfaciory proof of such expendinure, pay vr reimburse Grantor from the proceeds for the
. ceasorabls cost of repair or restoration af Grantor is pot i default hereunder.  Any proceeds which have not
N been dishacsrdowithin 180 days atrer their receipt and which Lender has not commitied to the repair or
resteraticnoithe-Property shall be used first @ pay any amount owing to Lender under this Mortgage, then 1o
. wepay accrued tnierest,” and the remainder. i any, shall be appticd w the principal balance of the
S ndebtedness. B Lendss holds any proceeds atfter payment in full of the Indebtedness, such proceeds shall be
i paid to Grantor

Unexpired Insurance at-Sale. Any ;mcrwirud insurance shall inure to the benefic of, and pass to, the
purchaser of the Property._covsred by this Mortgage at any trustee’s sale or other sale beld under the
provisions of this Mortgage. e at anv foreclosure sale of such Property.

Compliance with Existing inc ebtedness. During the period in which any Enxisting Indehtedness described
helow is in effect, compliance wish tie nsurance provisions contained in the instrument evidencing such
Existing Indebredness shall constitute sampliance with the insurance provisions under this Morgage, to the
extent compliance with the terms of this er'gugc would constitute a dupheation of insurance requirement.  If
any proceeds from the nsurance become gicvable on loss, the provisions in this Merigage for division of
roceeds shall apply only to that portion” ot proceeds not payable 1o the holder of the Existing
L ndehtedness,
EXPENDITURES BY LENDER. [i Grantor fails tolcornly with any provision of this Mortgage, including any
obligation to maintain Existing Mdebredness in good standigy a4 required hc\nw. or if any action ot proceeding 18
commenced that would mateeially affect Lender's mterests we e Property, Lender on Granter's bebialf may, but
shall not be required to, take any action that Leader deems appropriate. “Any amount thay Lender expends in so
doing will bear interest at the rate provided for in the Crediv Agresment.from the date imcutred or paid by Lender (o
the lt'“(‘ of sepayment by Grantor. Al such expenses, at Lender's-Option il (a) e payable on demand, (b} be
added 1o the galimcc of the credit tine and he apportioned among and b payable with apy instailment payments
1o become due during either (i) the term ol any applicable insurance polici=or” (i) the remaining e of the Credit
Agreement,_or (c) be treated as a balloon payment which will be due_and poyable at the Credit Agreement's
maturity. This Mortgage also will secure payment of these amounts.  The rignts-provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be epsitled on account of the defaull.
Any such action by Lender shail not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating o ownership of the Pranerty are a part of this
Mortgage.
Title. Grantor warrants (hat: () Gramtor holds good and marketable titlke of record to the Property in fee
simple, free and clear of ali liens and encumbrances other than those set forth in the Real Propery descriptien
or in the Existing Indebtedness section below or m any title insurance policy, title report, or fisalide opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b Grantor-has the full
right. powet, and authority to execite and deliver this Morigage to Lender.

Defense of Titla, Subject to the exception i the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawtui claims of afl persons. in the event any action or proceeding is
commenced that guestions Grantor's title or the interest of Lender under this Mortgage, Graator shall defend
the action at Grantor's expense.  Granior may be the norunal party in such proceeding, but Lemnder shall be
entitled to participate in the proceeding and o be represented in the proceeding by counsel of Lender’s own
cheice, and Grantor will deliver, or cause 1 be delivered, to Lender such instruments as Lender miy request
from time to time to pormit such particpation,

Compliance With Laws. Granior warrants that the Property and Grantor's use of the Property corplies with )

all extsting applicable Jaws, ordinances, and regulations of gavernmental authorities. A
EXISTING INDEBTEDNESS.  The following provisions concerning cxistitg  indebledness  (the  "Existing £
indebredness™) are a part of this Mortgage. &
Existing Lien. The lien of this Mortgage securing the Indebiedness may be secondary and inferior to an &)
existing Lien.  Grantor expressly covenants angd agrees to pay. or see fo the payment of, the Existing o
N fndebteriness and to prevent any defauic on such indebtedness, any default under the instruments evidencing o}
- such indebtedness, or any default under any secunity documents for such indebtedness. b

No Modification. Grantor shali not enter inio any agreerient with the holder of any mortgage, deed of trust, or
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other securny agreement which has prionty over this Mortgage by which that agreement is modified, amended,
extended. or renewed without the prior written consest of Lender.  Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The foilowing provisions relatisg to condemnation of the Property are a part of this Morgage.

Application of Net Proceeds. i all or any part of the Property is condemned by eminem domain proceedings
or by any proceeding or purchase in licu of condemnation, Lender may at is election require that alt or any
gomoz: of the net proceeds of the award be apphied 1o the Indebtednass or the repair or restoration of the

roperty.  The net proceeds of the award shall mean the award after paveent ol all reasonable costs,
expenses. and attorneys’ fees incurred by Lender in connection with the condemmnation,

Proceedings. Il any proceethng in condemnation is iied, Grantor shall promptly sotify Lender in writmg, and
Cirantor shﬂ?l mmpli_v take such steps as may be necessany 1o defend the action and obtain the award.
Grantor, may be the nominal party i such proceeding, but Lender shall be entitled (o participate in the
proceeding and to be represented i the proceedmg by counsel of s own choice, and Grantor will detiver or
cause (o be delivered 1o Lender such mstruments as may be requested by it {rom time o time 1o permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta’ taxes, fees and charges are a part of this Mongage:
Current 1axes, Fers and Charges. [Upon request by Lender, Grantor shall exccute such documents in
addition 10 *his Moitgaps end take wintever other action is requested by Lender to perfect and comtinue
Lende.'s ien on the Rcaj Piggerty. Gramtor shall reimburse Lender for all Tases, as described below, together
with all expenses incurred in recording. perfecting o1 continuing this Mortgage, inchuding without limitation alt
taxes, fees, documentary stamps. 2 oither charges for recording or regisierng this Morigage.

Taxes. The following shali constiite taxes 10 which this section applies:  ta) a specific tax upon tiis type of
Mort vagc or upon all or any part or-iipe indebtedness secured by this Mortgage;  (b) a specific fax on Grantor
which Grantor is autborized or required to<ieduct from payments on the lndebtedness seeured by this type of
Mortgage: {(c) a 1ax on this type of Norgage chargeable against the Lender or the holder of the Creds
Agreement; and  (d) a specilic tax on all G Jny portion of the tndebtedness or oit payments of principa! and
interest made by Grantor,

Subsequent Taxes. If any fax to which s Ssction apphies is cnacted subscquent to the date of this
Meorigage, this event shall have the same eftecr as on Evem of Default s defined below), and Lender may
exerctse any or all of its avallable remedies tor an Event of Default as provided befow unless Grantor either
(a) pays the tax before it becomes delinguent, or () vorests the tax as provided above in the Taxes and
Lielm slcction and deposus with Lender cash or it sufticient cermorae suraty bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The futlowing provisions relating to this Mortgage as a
security agreement are a part of tis Mortgage,
Securlty Agreement. This instrumene shall constitute a seeurity agicemen ta the extent any of the Property
consiitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commergial Code as wmended from 1une o thine.

Security interest. Upon request by Lender, Grantor shall execute financin wiztements and take whatever
other action is requested by Lender 1o perfect and contimge Lender's security iierest in the Rents and
Personal Propery.  In addifion to recording (his Morigage in the real property récords. Lender may. at any
tume and without further authortzation rom Grantor, file executed counterparts, copies o¢ ;‘c? oductions of this
Mortgage as a financing statement.  Grantor shall reimburse Lender for all expenses incucredin perfecting or
cominuing this security interest.  Upon default, Grastor shaall assemble the Personal Property in ¢ manner and
it a place ceasonably convenicnt te Grantor and Lender and make it avitlable 1o Lender withinthien. (3) days
after receipt of written demand from Lender.

Addresses. The mailing addeesses of Grantor (debtor) and Lender (secured pacty), from whichininrmation
concerning the security mterest granmted by this Mortgage may be obtained each as tequired by the Uniform
Commercial Code). are as stared on the first page of this Morigage,

FURTHER ASSURANCES,; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are 2 pan of this Mortgage.

Further Assurances. At any time, and from time o nme, upon request of Lender, Grantor will make, exceuie
and deliver, or witl cause 1 be made, exceuted or delivered, o Lender or to Lender’s designee, and when
requested by Lender, cause o be filed, recorded, retiled, or rerecorded, as the case wmay be, a1 such times

and iu such odfices and places as Lender nuy deemy appropriate, any and afl such mortgages, deeds of trust,
securiy deeds, securtry agreements. financing statements, continuation swatements, insiruments of turher

assurance, certificates, and other docwimsents s may, in the sole opinion of Lender, be necessary or desirable .~
in order 1o effectuate, complete, perfect, continue, or preserve (i) the obligations of Geantor under the Credit ot
ﬁgrecmcnl. this Mortgage, and the Related Documents, antt (b) the Tiens and security imterests created by this €
ortgage on the Prnper!{. whether now owned or hereafter acquired by Grantor.  Unless prohibited by law or Ul
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and éxpenses o
incurred in connection with the matters referred o in this patagraph. ¢
Attorney-in-Fact. [t Grantor fails to Jo any of the things referred 1o in the preceding paragraph. Lender may 9]
de se for and in the name of Grantor and av Gramor's expense.  For such purposes, Grantor hereby -}

irrevocably gppﬁints tender as Grastor's attoraey-in-lact for the pumpose of mak'rnfz. executing, delivering,
tiling. recordi gt

ng, and doing all other things as may be necessary or desirable, in Lendee's sole opinion, lo
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accomplish the maiters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor puys all the Indebtedness when due, weminates the credit line account, and
otherwise ertorms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitabl statements of termination of any financing
statement on file evidencing Lender's security interest i the Rents and the Personal Propenty,  Grantor will pay, if
ﬁcrmined by apphcabie law, iy reasonable erminaion fee as determined by Lender from nme to time. i,

owever, payment is made hy Grantor, whether voluntarily or otherwise, or by ‘guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remut the amount of that payment (a) to Granfor’s (rustee
bankruptcy or o any stmilar person under any federal or state bankruptey law or law for the relief of debtors, (h)
by reason of any judgment, decree or order u{' any court or administrative body baving jurisdiction over Lender or
any of Lender’s property, or (¢) by reason of any settlement or compromise of any claim made by Lender with any
claimant {including withowt LEmitasion Grantor), the Indebiedness shall be considered unpaid for the purpose of
cnforcemert of this Mortgage and this Moitgage shall continug 1o be elfective or shall be reinsiated, as the case
may be, notwithsicadiog any cancellaton of this Mongage or of auy nate or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaidd or recovered 1o the same
extent 2010 that amount never had been onginally received by Lender, and Grantor shall be baund by any
Judgment. deeree, order, seitlement or compromise r¢lating to the Tndebledsiess or o this Mortgage.

DEFAULT. Zach of the following, at the option of Lender, shall constitute an event uf default ("Event of Default”)
under this Moripsge: (b Gramor cammits fraud or makes a material mistepresentation at any time in connection
with the crediv iz secount.  This can include, for example, o false statement about Grantor's income, assets,
liabitines, or any oltice aspects of Geantor's Ginanctal condition. W) Grantor does not meet he repayment terms of
the credit line account” (e Grantor's action or inaction adversely affects the cotlateral for the credit line aceount of
Lender's rights in the collzieral.  This can include, for cx;unp?c. failure 0 nintain required insurance, waste or
destructive use of the dweding, failure to pay taxes, death of all pecsons Liable on the account, transfer of title or
sale of the dweiling, creation Gt 2 lien on the dwelling withour Lender’s permission, fateclosure by the holder of
another lien, or the use of funds-orane dwelling for prnﬁihilcd purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its option, miy exercise arg_one or more of the tollowing rights and remedies, in addition to any other
rights or remedics provided by Jaw:

Accelerate indebtedness. Lemder siall bave the right at its option withour notice 1o Grantor to declare the
entire Indebtedness immediately due and payivle, mcluding any prepavment penalty which Grartor would be
required 1o pay.

UCC Remedies. With respect te all or any ptntihe Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uriform Comtsersial Code,

Coliect Rents. Lender shall have the right, without keticeto Grantor, Lo take possession of te Property and
collect the Rents, including amounts past due and unpaid~and apply the net proceeds, over and above
Lender's costs, aganst the Indebtedness. In furtherance of this gght, Lender may require any tenant or other
user of the Property to make paymenis of rent or use fees diresily o Lender. I the Rents are collected by
Lender, then Grantor irrevocably desigraies Lender as Grantor's attosses-in-fact o endorse instruments
received in payment thereof in the name of Grantor and to negovate the same and collegt the proceeds.
Payments by tenants or other users tw Lender in response to Lender's ded shall satisfy the obligations for
which the pavments are made, whether or not any proper grounds tor the demand existed.  Lender may
exercise its rights under this subparagraph either in person, by agent, or throwgh 4 receiver.

Mortgagee In Possession. Lender shail have the nght (o be placed as mortgages-in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the pawer to protect and preserve
the Property, to operate the Pmpcr'.}‘ preceding toreclosure or sale, and to collect the Redis from the Property
and apply the proceeds, over and above the cost of the receivership, against the, Indehizdness, — The
morigagee in possession or receiver may serve withoul bond if permitied by law.  Lesders. right to the
apporntment of a receiver shall exist whether or not the apparent value of the Propaity” exceeds the
Indentedness by a substantial amount.  Employment by Lender shall ot disqualify a person fran: SCIVING as 4
receiver.

Judiclal Foreclosure. Lender may obiain a judiciat decree foreclosing Grantor's interest in all or any part of
the Property.

Defigiency Judgment. It permined by appiicable faw, Lender muay obtain a judgment for any deficiency
remaiaing i the [ndebtedness due 1o Lender after apphication of all amouns recvived from the exercise of the
rights provided in this section,

Other Remedies. Lender shail have all other rights and remedies provided in this Moitgage or the Credit
Agreement or available at law or in equity,

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waves any and all right ©
have the property marshalled.  In exercising its rights and remedies. T ender shall be free to sell all or any part

of the Property fogether or scparmcl?'. in one sale or by separate sales. Lender shall be entitied to bid i any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Pessonal Property or of the time afier which any private sale or other intended disposition of the Personal
Property is to be made.  Reasonable notice shall mean aotice geven at 2ast ten (10) days before the time of
the sale or disposition,

Walver; Election of Remedies. A waiver by any Pany of & breach cf a proviston of this Mortgage shall not
vonstitute a waver of or prejudice the party's rights ol

terwise to demand strict compliance with that provision

~
M
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or any other provision.  Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or (ake action 1o perlorm an uhliﬁzulinn ofl Grantor under this
Mortgage after failure of Grantor 1o perform shall not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage,

Attorneys’ Fees; Expenses. [l Lender institutes any suit or action 1o enforce any of ihe terms of this
Mortgage, Lender shall be eatitled 1o recover such sum as the court inay adjudge reasonable as atorneys’
fees at trial and on any aﬂ)pcul. Whether or not ainy court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time lor the protection of its interest of he
enforcement of its rights shall become & part af the Indebtedness payable on demand and shali bear inierest
from the date of expenditure wntil repaid at the rate provided for i the Credit Agreement. Expenses covered
by this paragraph include, without limuation, huwever subject to any limits under upp!icahl}c law. Lender's
atormeys’ fees and Lender's legal expenses whether or ot ‘there is 4 lawsuit, including attorneys’ lees for
hankrupie; proceedings (including efforts to modity or vacate any automatic siay or injunction), a peals and
any amicipated post-judgment collection services, the cost of “searching records, obtaining title reports
{including foreclosure reports), survevors’ reports, and appraisal fees, and titie insurance. to the exient
rcn'nm,' by applicabte law. Grantor also will pay any court costs, m addition to all other sums provided by
aw.

NOTICES T7) CRANTOR AND OTHER PARTIES. Aay notice under this Morgage, incleding without fimitation any
rotice of defiwicaint any notice of sale o Granior, shall be in writing, may be be sent by telefacsimitie, and shall

he effective wien zetuilly delivered, or when deposited with a natiosally recognized” overnight courier, or, if
mailed, shall be decmed eftective when deposited i the United States mal first class, certified or repistered mail,
postage prepaid, directed ro the addresses shown near the beginning of this Morigage,  Anv paniy may change its
address lor notices under s Morgage by giving formal writtenn rotice 1o the other parties, specifying that the
urpose of the notice is @ Change the party’s address,  All copies of notices of foreclosure from the holder of any

ien which has priority over this Momgaue shail be sent to Lender's address, as shown near the heginning of this
Morgage. For notice purposes, Glantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. (Thelfollowing miscellancous provisions are a part of this Mortgage:

Amendments. This Morigage, togeiie: with any Related Documenis, constitutes the entire undersianding and
agreement of the parties as to the mavcrs s forth in this Mortgage.  No alteration of or amendment to this

ontgage shail be erfective unless given in'vating and signed by the pany or partics sought to he charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has beer. dellvered to Lender and accepted by Lender in the State of
lliinols. This Morigage shall be governed by ard construed In accordance with the laws of the Siaie of
llinols.

Caption Headings, (‘aption beadings in this Mortgage ey f45 convenience purposes only and are not to be

used 1o interpret or deline the provisions of this Morgage.

Merger. There shall be no merger ol the nterest or estate created by iivs Moctgage with any other inerest or

estate in the Property at any time held by or for the benefit of nder in any capacity, withour the written

consent of Lender,

Severabllity. If a court of competent jurisdiction finds any provisien 48 shis Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding ssmii not seider that provision invalid or
unenforceabie as to any other persons or circumstances.  If feasible, any such offending provision shall be
deemed 10 be modified 1o be within ihe Limits of enfurceability or validity; however, it the offending provision
cannot be so modified. it shall be stricken and all mber provisions of this Mortgage in i ather respeets shalf
remain valid and enforeeable,

Successcrs and Assigns. Subject to the limitations stated in this Mortgage on transter’of Grantor's interest,
this Mortpage shall be binding upon and mure 1 he benefit of the parties, their successors 2t -ussigns. ¢
ownership of the Property becomes vested in o person other than Grantor, Lender, without notize ts-Grantor,
may deal with Grantor's successors with reference 1o this Mortgage and the Indebiedness avoway of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. CGramor herehy releases and waives all rights and benefits of the
homestead exemption laws of the State of linots as 1o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed to have waived any rights under this Martgage tor under

the Related Documents) unless such waiver 1 in writing and signed by Lender. No delav or omisston on the

part of Lender in exercising any right shall urcr;uc as & waiver of such right or any other right. A waiver by

any party of a provisien of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other provision.  No prior waiver by Lender, nor any 1 4

course of dealing between Lender and Gramor, shall constitute a waiver of any of Lender's rights or any of r
Grantor's vbligations as to any future traisactions. Whenever consent by Lender is required in this Morigage, A
the granting of such consent by Lender in any instance shall aol constitute continuing consent (0 suhsequent L
instances where such consent is required. o
¢

L
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

( |
. , L
X ol (17' /TS f,{f/‘%

Sandy Ashcrott /

INDIVIDUAL ACKNOWLEDGMENT

—-t , .(
Bl N

STATEOF

COUNTY OF_ D L”u G )

On this day before me, the undersigned Nol uy Public, personally appeared Sandy Asheroft, a single woman, to
me known to be the individuat described inaade-who exeeuted the Mortgage, and acknowledged thar he or she
signed the Morrgage as his or her free and mhm. veact and deed, for the ses and purposes therein mumonul

Given under my hrand and ofﬂolal/sdal thfs /Q /{1 dayof [\)4 e ?’/‘ £1°,18 /

-,

va&:{f@z Tl - Sesidingat f/Zj /Z/ (K

Notary Pubiic in and for the State of u{_/ / 171 s

My commission expires oYY

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.22 (¢} 1996 CF1 ProServices, Inc. Advughts reserved,
[IL-GO3 ASHCROFT.LN L2.0VL|
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 8th day of Nevember, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (tire "Security Instrument”) of the
same date piven by the undersigaed the “Borrower™) to secure Borrower's Note to Harris Bank Hoffman
Schaumburg (the "Lender”y of the same date and covering the Property described in the Security Instrument and
located ai:

1324 Willlamsburg Drive #2D, Schaumburg, lilinois 60173
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as

Lexington Greens

ithe "Condominium Project”).  [f the owners association or other entity +vhich acts for the Condommium Project
(the "Owners Association™) holds title o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's Jnuerest.

CONDOMHNIUM COVENANTS. (1 addition to the covenants and agreenients made in the Security Instrument,
Borrower and Lender further covenant and agree a5 follows:

A. Condormrinlum Obligations. Borrower shall perform all of Borrower's obligations under the Coidentinium
Project’s Consttuent Qucvments,  The “Constituent Documents”™ are the: 01 Declaration or any other document
which creates the Condomunium Project: () by-laws: (i) code of reguladons; and  (iv) ather equivalent
documents.  Botrower shals~promptly pay, when due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. S$o 'Oong as the Owners Association maintains, with a penerally accepted insurance
carrier, a “masier” or “blanket” policy’ on'the Condominium Project which s satisfactory to Lender and which
provides insurance coverage in the amoutts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exwenued coverage,” then:

(1) Lender waives the proviswn a-tinform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance o thesoperty: and

(1) Borrower’s obiigation uader Unitarny Covenart 5 to maitiain hazard insurance coverage on the
Property 1s deemed satisticd to the extent that the reguiredcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any tapse intrequired hazard insurance coverage.

1t the event of 3 distribution of hazard msurance proceeds 1 lizwat restoration or repair following a loss o the
Property. whether to the unit or o common elements, any proceeds pavable o Borrower are hereby asstgned and
shall be paid to Lender for application w the sums secured by theSeeurisytnstrument, with any excess paid to
Borrower.

C. Public Liabllity Insurance. Borrower shatl take such actions & aiy be reasenable o insure that the
Qwners Association mantains a pubfic liability insurance policy acceptable i form, amount, and cxieni of
coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim for damages, directior consequential, payable to
Borrower m connection with any condemnation or other (aking of all or any part of the Propeity, whether of the unit
or of the common elements, or ler any convevance in licw of condemmation, are hereby assigred @ <hidl be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumentas provided
in Uniform Covenant 10,

E. Lendaers Prior Consent. Borrower shialt not, exeept atter nonce to Lender and with Lender's prier written
consent, either partition or subdivide the Property or consent t:

() the abandonment or fermination of the Condominium Project, except for abandonment or

termination tequired by law in the case of substantial destruction by fire or other casualty or i the case of a taking e
by condemnation or eminent domain s
(ity any amendment 16 any provision of the Constituent Documents 1f the provision is for tie express %2)
benefit of Lender: )
(i) termination of professionat management and assumption of seif-management of the Owners o
g

MULTISTATE CONDOMINIUM AIDER-Single Family-Fannte Mae/Freddle Mac UNIFORM INSTRUMENT
Form 31400 9/90 (page 1 of 2 pages)
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Association: or
vy any action which would have the effect of rendering the public liability insusance coverage
maintained by the Owners Asseciation unacceptable to Lender,
F. Remedies. if Borrower does not pav condominium dues and assessments wher due, then Lender may
pay them. Any amounts disbursed by Leader ander this paragraph F shall become addinonal debt of Borrowey
secured by the Security Instrument. Unless Borrower and Lender agree (o other terms ol payment, these amouits

shalf bear interest frowa the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium
Rider.

S LS T S A Ay 24 (Seal)
./7‘ /g Sandy Ashcrott-Barrower

g03TTH

)

-
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