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MAIL ANY NOTICE OF DEFAULT TOr

lU S. SMALL BUSINESS ADMINISTRATION
19 Nortit Air Fresno Drive, Spite 107

F,u.sno, Californin, 93727-1547
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THIS INSTRUMENT PREPARED BY AND MAIL TO:

’ﬂcrrv] Miller, Attorney/Advisor

S, SMALL BUSINESS ADMINISTRATION
ne Baltimore Place, Suite 300

Atlanta, Georgia 10308

04)347.3771

CADOREE, James [ ad SMETH, Cherry E,
# 2880-02687 Loan No. DLR 956889530-00
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MORTGAGE
(Direct)

This morigage made ana etered into this 2nd day of November 1996, by and between James D, Codurce, a siagle person
and Cherry E. Smith. u single perszn 18555 Country Lane, Lansing. Iinols 60438 (hereinafter referred to as mortgagor) and the
Administrater of the Small Businezs Administratlon, an agency of the Government of the United States of America (hereinalter
referred to as mortgagee), who maintaius sp-office and place of business at 2719 North Alr Fresno Drive, Suite 107, Fresno,
California, 937271547

WITNESSETH, that for the consideration herelnalter stated, receipt of which is hereby ncknowledged, the morigagor does -
hercby mortgage, sell, grant, nssign, and convey uno the morlgugee, his successors nud nssigns, oll of the following deseribed
property situated and being in the County of Cook, State of Rlnols:

Deseribed in Exhibit "A" attached hervto and made 6 part hiseo!

Mortgagor, on behalf of himself and each and every person clabming by, Yivough, or under the Mowgngor, horeby walves any and
all rights to redemption, stntntory or atherwise, without prejudice \o Morigagee's vight 10 any remedy, togal or equltible whicl
Mortgngee may pursue to enforee pryment or io effect coflection of all or any purtiof the indebigdniess sceured by this Mortgage,
and without prejucice of Mortgngee's right to a deficiency judgment or any other aprionriate rellef in the ovent of foreclosure of this
Mortpage.

Together with and inctuding ol buildings, Il fixtures fncliding but not limited o all pluziding, henting. Hghting, ventliating,
refrigerating, incincrating, air conditloning apparnws, and elevators (the mortgagor hereby deetaring that i is lntended tha the Hotns
herein enumerated shall be deemed 1o have been pormanently insinlled as part of the renlty), mnd dll iriprovemonts now or herenftey
existing thereon; the heredithments and appurtenances and all other rights thereunto belonging, or inznswise appertalning, und the
reversion and reversions, remainder and remalnders, all rights of redemprion, and the rems, fssues, and prafits of the nbove deseribed
property (provided, however, that the morigagor shall be enthed to the possession of sald property and o collze and retahi the, vonis,
issucs, and profits unthl default hereunder), To have and to hold the same unto the mortgngee and the succussors In interest of the
mottgagee forever in fee simple or such other estate, if any, #8 is statett bereln, free from all rights and benefit under ind by virtue
of the homestead exemption laws. Mortgngor hereby releases and waives all rights under ad by virtue of the homesiend uxompllon ‘
laws of this state,

The mongagor covenants that he Is Inwfully setzect and possessed of and has the right 1o sell and convey suid property; that
the same is free from all encumbrances except as hereinabove reclted: and that he hereby binds himsel! and his siccossors in interest.
to warrant and defend the title aforesaid thereto and every part thereof agalest the clutnis of all persons whomsecver,

This instrument is given to secure the payment of a promissory note dated November 2. 1996 in the principal sum of

$69,300.00 and maturing on November 2, 2026.

1, The mortgagor covenants andl agrees os follows:
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CADOREE James D, and SMITH, Cherry E.
QGG

+ 2880-02687 / DLB 96889330-00
of ali of the rents and profits accruing after default as sceurity for the indebtedness secured hereby, with-the right 10 emer upon smd
preperiy for the purpase of collecting such rents and profits. This instrument shall operate as an assignment of nny remnls on said
property to thal extent. |

3. The morigagor covenants and agrees that if he shall fail to pay said indebtedness or any part thercof when duc. or shall fml
to perferm any covenant or agreemenl of this instrument or the pmmlsscry notc secuced hereby, the entire indebiedness: hereby

secured shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless o

of maturity, and the mortgagee of his assigus may bgfore ot aftcr antry scll said propenty withoul appraisement (the mortgagor having
waived and assigned to the mongagct: ull ﬂghls of apprmsqmem).

() &1 judicial saic purswmt to the: provisions-af 28: U S, C‘ 2001 (a); or
? (l g"._ poe e :‘."t- ,
(1) at the optizn of the mongngee gither by auction or.by $olicitation of sealed bids, for the highest and best bid compiymg
with the terms of sale m.d -o2nner of payment specified in the published notice of sale, first giving four wecks' notice of the time;: -

terms, and place of such.sale, by advertisement not less then once during each of said four weeks in a newspaper, published oi‘ e

distributed in the county in whick said praperty is situated, all other notice being hereby waived by the mortgagor (and- said -
mortgagee, or any person on behalf o said morigages. may bid with the unpaid indebredness evidenced by said note). Said sale shall.:
be held at or on the property 1o be sr.d or at the Federal, county. or city courthouse for the county in which the property is located. .
The morigagee is hereby authorized to éxeunts for and on behalf of the mortgagor and to detiver 10 the purchaser at such sale a
sufficient conveyance of said property, which cnnveyance shall contain recitals os to the happening of the defautt upon which lhe
execution of the power of sale herein granted d:pends; and the said mortgagor hereby constitutes and appoints the mrtgagce orany,,
agent of attorney of the mortgagee, the agent and attorney in fact of said morigagor to make such recitals and to executo’ said "
conveyance and hereby covenants and agrees that the richaly so made shall be effectual to bar all equity or right of rt.demption,
homestead, dower, and all other exemptions of the mo igagor, all of which are hereby cxpressly waived and conveyed (o-the .
mortgagee; or

(111) take any other appropriate action pursuant to state =i Federal statute either in state or Federal court or olherw:.% for.
the disposition of the property.

In the event of o sale as hereinabove provided, the mongagor or any pers's in possession under the mortgagor shall then become:
and be tenants holding over and shall forthwith deliver possession to the purc'iason ot such sale or be summarily dispossessed, in
accotdance with the provisions of law applicable 1o tenants holding over. The power nnd agency hereby pranted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative tothic r°med|cq for coltcction of said indebtedness
provided by law.

4, The proceeds of nny sale of saidd property in accordance with the preceding paragrapiza sha!l be applied flest to pay '.he coMs -
and cxpenses of said sale, the expenses incurred by the niorigagee for the purpose of protecting or naintaining satd property, and~
reasonable attorneys’ fees; sccondly. to pay the indebtedness secured hereby; and thirdly, to puy any suiaus ot excess to the person
or parsons legally entitled tiercto.

S. In the event said property is sold ot a judicial foreclosure sale or pursuant to the power of sale horeliiabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by sald promissory note, the
maortgages will be entitled to a deficiency judgment for the nmount of the deficiency without regard to appraisement.

6. In the event the mottgagor fails to puy any Federal, siate, or locad 1ax assessment, income tax or other ax len, charge, feo,
or other expense charged against the property, the mortgagee Is hereby nuthorlzed at his option to pry the same, Any sums so pald.
by the martgagee shall be added (o und become a part of the principal amount of the indebtedness cvidonced by sald note, subject
to the same terms and conditlons, 17 the mortgager shall pay and dischorge the Indebtedness evidonced by swid promissory note, and'
shall pay such suwms anid shall dischacge all taxes and tens and the costs, fees, and expenses of making, enforcing, and executing this
mortgnge, then this morignge shall be canceled and surrendered,

7. ‘The covenants herein contained shall bind and the benefits and advantages shall inure 1o tho respective successors und ussigns
of the parties hereto. Whenever used, the singular number shall inelude the plural, the plural the singular, aud the use of any getder
sha!! inctude nll genders.
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EXHIBIT "A"

ay

TRACT ONE :
Lots 13 and 14 in Block 1 in East Chicago Lawn, being Swannall’s Subdivision of the West 1/2 of the East 1/2 of the
Northwest 1/4 in Section 24, Township 38 North, Range 13 East of the Third Principal Maridian in Cook County, llinois

P.IN, 19-24-105-02¢

Mora commonly knowr as, 8320-6322 South Francisco, Chicago, itlinols 60629

TRACT TWO
THE WEST 80 FEET OF LOTS 11 AND 12 !N BLOCK 4 1N COBE AND MCKINNON'S GAGE PARK SUBDIVISION OF |

THE SOUTH % OF THE NORTHEAST % OF THE NORTHEAST Y% OF SECTION 13, TOWNSHIP 38 NORTH, FIANGE“‘
13, EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOX COUNTY, ILLINDIS,
P.LN. 19-13-208-041-0000

More cormnmonly known as: 5657-5659 South Rockwell, Chicago, iilinois 60629
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