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This Mortgage (*Security irstrument”) Is given on DECEMDBER 18, 19968 /J)

The Mortgagorls  EDWARD EASTRAR ANO WERLENE EASTER, HUSBAHD AND WIFE
whoseaddressls 419 SOUTH 1OVH AVENUE,MAYWO0OD,IL 60153

("Borrower"). This Security tnstrumant i given to FIEST CHOICE MORTGAGE , LL.C. which la organized and
existing under the iaws of THE STATE OF ILLINOIS, ind whose address Is 381 FRONTAGE ROAD, BURR
RIDGE, ILLINOIS 60521. ("Lender").

Borrawer cwes Lender the principal sum of SEVENTY SEVEY THOUSAND SEVEY HUNDRED DOLLARS

Dollars (U.S$ 77.700.00 ).
This debt Is evidenced by Barrower's nots dated the same date as tiis Sec';: !y Instrument ("Note'}, which
provides for monthly payments, with the full debt, if not paid eartler, due axd pavablo on  Janyary 1, 2027
. This Security Instrument secures 1o Lender: (a) the repay-it=nt of the tebt evidanced by the

Note, with Interest, and all renewals, axtansions and medifications; (b) the paymen” ot all other sums, with
Interest, advanced under paragraph 6 to protect the security of this Securlty Instrum+at; and (c} the performance
of Borrower’s covenants and agreements under this Securlty Instrument and the Not, For this purpose,
Borrowar doas hereby mongageé gmn?\t; al“ld clonvey to Lender tha following describec! 1 aperty located In

£oox ounty, iliinols:

LOT 7 (EXCEPT THE NORTH 66/100 FEET THEREDF) IN WM. TRAVERS' sSUBOIVISIGW OF
BLOCK 5 IN SMITH'S ADDITION 7O WAYWOOO, A SUBDIVISION OF THE THE SOUTHEASTI/4
AND THE EAST 693 FEET OF THE SOUTHEAST 1/4 OF THE NORTHEASY t/4 OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 12, EAST QF THE THEIRD PRINCIPAL MERIOIAN, IN COOK
COUNTY, [LLINDILS.

P.EON. # 15-10-417-0Q7
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which has the address of U |\4|1(9:)s ETEllog l&!ﬂ' CO P!XUOOD

{Street) (Cly)
liinols 60153 ("Propenty Address");
(ZJp Code)

TCGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtanancaes, rents, royelties, mineral, olf and gas rights and prolits, water righte and stock and all fixturos now
or hareafter a pant of the property. All replacaments and additions shall also be coverad by this Security
Instrumant. All of the foregolng Is reerred 10 In this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Boirower is lawluly selzed of the estate hmely conveyed and has the right to
mortgage, grent and convey the Property and that tha Property Is unencumbered, except for encumbrances of
tecord, Borrower warrants and wil defand generally the title to the Property agaln:t all claims and demands,
subject 10 any encumbrances of record,

1. Paymaent of principal, Interest and late Chargs,
B:gow:: e'zga!l pay when due the principal of, and interest an, the delxt evidencad by the Note an iate charges due
under the Note,

2. Manthly Payients of Taxas, insurance ani Other Charges.
Borrower shall Includa in each monthly payment, together wih the principal and Interest as set forth in the Note and
any fate charges, a 8uni /o (a) taxea and speclal assessments levied or to ba leviad agalrst tho Property, (b)
leasehold payments o/ grovind rents on the Property, and (c) premiums for (nsuraince required by par:graph 4. In
any year In which the Lencet st pay a mon :w nsurance promium to the Secretary of Houglng and Urban
Development (*Sacretary®), or v eny year in which such premium would have benn required if Londer stlil held the
Security Instrutment, each month.; ayment shall also include afther; () a sum for the annual mortgage insurance
premium to be paid by Lender to the Secratary, or (il} a monthly charga instead cf a mortgage Insurance premium i
this Security Instrumant is heid by the Sworetary, in a reasonable amount to be ditermined by the Secretary, Except
L‘;ﬁ;ﬁ? rgonthly gh:cr’ge by the Secrelary, thase tems are called "Eacrow Items* ahd the sums paid to Lender are

*Escrow Funds.”

Lerxler may, at any time, colloct and hotd amcur«e ror Escrow ltems Inan agnrogate amount not to exceed the
maximum amount that may be requirsd for Borrower s escrow account under thp Real Estate Settlement Procedures
Act of 1974, 12 U.S.C., & 2601 et seq. and Implementing regu'ations, 24 CFR Part 3800, as they may be amenced
from time to time {"RESPA"), except that the cushlon or taeer:a permitted by REBPA for unanticlpated disbursements
or disburgemants bafore the Barrower's payments are availabta in the account may net be based on amounts due for
the mortgage insurance premium,

If the amounts held by Lender for Escrow Ytems axceed the amotaty, permitted to be heki by RESPA, Lender ahall
deal with the excess funds as required by RESPA. It the amount of {8 held by Lender at any time are not sulficlent
1o pay the Escrow ltems when duse, Lender may notify the Barrower and roquira Borrower to make up the shortage or
detlclency as permitted by RESPA. :

The Escrow Furwis are pledged as additional sacurlty for all sums securad by tilp Security Instrument. If Borrower
tanders to Lendar the full Lment of all such sums, Borrower's account shall ba creviited with the balance remalning
for all Instaliment items (am , and (c} and any mortgage Insurance premium instaliman’ chat Lander has not

become obligated to pay to the Secratary, and Lender shall promptly refund ?m‘r gxcoss furas ;o Borrower,

immediately prior to a foreclosure sale of the Praperty or its acquisition by Lender, Borrower's Lesount shall be
credited with any balance remalning for all inatalimants for ltems (a), {b), and (c).

3. Applicstion ot Payments,

Al Paymants under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage Insurance premium to be pakl by Lendar to tho Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage Insurance premium, unless Borrower pakd the sntire mongage Insurance
premium when this Security instrument was signed; : o -

SECOND, 10 any taxes, spacial assassments, leasshold payments or ground rents, and fire, food and other hazard Q-
Insurance premiums, as required; , 0

THIRD, to Interest due under tha Note;

FOURTH, to amortization of tha principal of the Nots;

FIFTH, to late charges due under the Nota.




V|, X
Dln
O

Q.
| J—
<
O
LL
LL
O
=
L




UNOFFICIAL COPY

4, Fire, Flood and Other Hazard Insurance. -
Borrower ahall Insure all improvarments on the P , whether now in axistence or subsequently eracted, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shallbe
malintained In the amounts and for the periods that Lender requires. Borrower shall itlsc Insre all Improvemants onthe
Praparty, whether now In existence or subsequently erected, agalnst loss by floods o the extent required the Secretary,

All Insurahce shelt be carried with companies approved by Lender. The insurance policles and any renawals shall be
held by Lander and shall include loss payable ciausas in favor of, and in a form accuptable to, Lender.

in tha event ot loss, Borrower shall give Lender Immediate notice by mall. Lender may make proof of loss i not made
promptly by Borrower, Each insurance company concerned Is hereby atthorized aiwi directect to make payment for
such loss directly to Lende, instead of 1o Borrower and to Lender jaintly. All or any pan of the insurance proceeds
may be applied by Lender, at its option, either {8) to the reduction of the Indebtadniias under the Note and this Securlty
Insteument, first 10 aty delinquent amounts appiled In the order in Paragraph 3, and then to prepayment of principal, o
{b) to the restoration or repair of the damaged property. Any application of the praceads to the principal shall ot
extond or postpona the due date of the monthly payments which are referred to In Paragraph 2, or change the amount
of such paymeants. Any axcess insurance proceeds avar an amount required to pay all-outstanding Indebtedness under
the Note and this Sacurity Instrument shell be pald to tha entity legally entitled thereto, -

In the event of taiaclosure of this Securkglnstrument or other transfer of titie to the Property that extingulshes the
indabledness, all rignt. e and interest of Borrower In and to Insurance policies in force shall pass to the purchaser.

5. Pragervetion and w!s'rtanance of the Property, Leassholds.
Borrower shall not commit wasto nr dastray, damage or substantially change the l-"rog:ny or allow the Propenty to
deterlorste, reasonable wear anu taar excepted. Lendar may Inspect the property i the propetty ls vacant or
abandaned or the loan ls in defarX. Lender may taks reasonabie action to protect and preserve such vacant or
abandonad propanty. If this Sacurity }isirumant 18 on & leasehold, Borrower shall somply with the provisions of the
lease. It Borrower acquires tee thle 1o inu Property, the leasehold and fee title shell not be merged uniess Lendear
agreos to the merger In writing.

6. Chargas to Borrower and Protection of .e’4dar's Rights In the Property, .
Borrower shall pay all yovemmaental or municipal ciarges, fines and impositions that are not included n Paragraph 2,
Borrower shall pay these obligations on time directiy ‘o the emity which is owad the parnent. It fallure to pay would
advarsely affect Lender’s interest In the Property, upon Lancer's requast Borrowsr. shull promptly furnish to Landar
recelpts avidencing thase payments.

if Borrower falla 1o make these payments or the payments rcoulred by Paragraph 2, or falls to federm any other
covenants and agresments containad In this Security Instrument, rr there is & lagal proceeding that may signifloantly
affect lender's rights In the Praperty (such as a procaeding In baikrurcy, tor condemnation or ta enforce laws or
reguiations), then Londer may do and pay whatever I3 necessary to grutect the value of the Property and Lendar's
rights in the Property, Including payment of taxes, hazard inaurance and othar fema mentloned in Paragraph 2,

Any amatints disbursed by Lander under 1his Paragraph shall become an adrlilional debt of Borrower and be secured
by this Security Instrument. Thesa armounta shall bear Interest from the date of ixbursemaert, at the Note rate, and at
the option of Lender, shall be Immadiately due and payable,

7. Condemnation, :
The proceads of any award or clalm for damages, diract ar consequentlal, In connection w/n uny condemnation or
other taking of any part of the Froperty, or for conveyance In piace of condemnation, afe harehir asaigned and shall be
pald to Lender to the extent of the full amount of the Indebladness that remeini unpakd under % Hote and this .
Security Instrument. Lander shall apply such procesds to the reduction of the Indebtedness undzriie Note and this
Securiiy Instrument, first 10 any delinquent amounts appiled In the order proviced in Paragraph 3, v’ ihento
propayment of principal. Any application of the broceeds to the principal shalt net extend or postporne ine dus date ¢f
the manthly payments, which are referred to In Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amaunt required to pay el outstanding indebtednesa under the Note and this Security Instrument
shell shall be pald 1o the entity lagaliy sntitted tharato.

8. Fess.
Lender may collect fees and charges authorized by the Secratary,

9. Grounds tor Acceleration of Debl.

{a) Dafautt. :

Lender may, except as limited by regulations iasued by the Secratary in the case of payment defaults, require
immediate payment in full of all su:lgm gacured by this Sacurlty instrument H:

r

.
g
g ..

(i) Borrower defaults by falling to pay In full any manthly payment required oy this Security instrument prior to o :
on the due date of tha next monthly payment, or ' 4
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Il Borrower defatuMnngrEpeEdlngnj @, !Fpeﬂgrr:n Qoﬁr Xlgailonu contained In this

ecurity Instrument. -

(b) Sale Without Credit Approval. S
Lender shall, if permitied by agplieabie law and with the prior approval of the Secretary, require immecdiate payment
in full of all the sums sacured by this Security Instrument if; ‘

(i) All or part of the Property is otherwise transforred (other than by devise or (escent) by the Borrower, and |

() The Property Is not accupled by the purchaser or grantee as his or her prirary residence, or the pur'chaaar
or grantee does so occupy the property but his or her credit has not been apyroved In accordance with the.
requiremants of the Secretary.

{c) No Waiver. ,
If circumstances cccur that would permit Lender to require immediate payment in full, but Lender does not requlre
such payments, Lender doss not walva ts righta with respect to subsequent avents. ,

(d) Regulatiora »? HUD Secretary.

In many circumstarcas re?ulatlons issued by the Secretary will limit Lender's righty, in the case of payment

defaults, 10 requirs im:nadiate payment In full and foreciose If not paid. This Sacurlty Instrument does not authorize
accelgration or foreclcsu. e If not permitted by regulations of the Secretary. '

10. Reinstatement. .
Barrower has & right to be reinstated ¥ L<nder has requlred immediate payment in full tiecause of Borrowars's faliure
1o pay an amount due under the Note or thi= Security Instrument. This right applles evin after foreciosure proceedings
are instituted. To reinstate the Securlty inatruraent, Borrowar shall tonder In a lump sum all amounts roc*u!red to bring
Borrower's account currant including, to the cxcant they are obligations of Borrower urider this Security Instrument,
foreclosure costs and reasonable and custori, u'torney's fues and expensss properly assoclated with the
foreclosure proceeding. Upon reinstatement by Soraower, this Security Instrument and the obligations that it secures
shall remain In effect as if Lender had not required irimer!!ata payment in full. However, lander is not required to
permit reinstatemant It (1) Lencler has accepted reinata‘ement after the commencement of foreclosure proceedings
within twggears immediately ﬁ'racoedlng the commenceinsini of a current forectosure pioceeding, 0?1 relnstatement
will preciude foraciosure on different grounds In the future, <: /) reinstatement will adversely affect the priortty of the
lien created by this Security Instrument, :

11. Borrower Not Released; Forbearance By Lender Mot a Walver.
Extension of the time of payment or modification of amortization of the s\ ms uscured by this Securgr Instrument
granted by Lender to any succesaor in interest of Borrower shall not operaie o release the llabliity of the original
Borrower or Borrowar's successor In interest. Lender shail not be required to coramance p Ings agalnat an
successor n interest or refuse to extend ime for payment or otherwise modify ainr:zgtion of the sums secured by
this Security Instrument by reasen of any demand made by the original Borrower o Borrewer's sUcCessors in interest,
;}nx rorbearggca by Lender In exercising any right or remedy shall not be A walver of ¢r ateclude the exerclse of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severai Liabllity; Co-Signars.

The covenants and agresments of this Security Instrument shali bind and beneflt the succssors and assigns of - :
Lender and Borrower, subjact to the provislons of paragraph 8.b. Borrower's covenants and agreements shall be [oint
and saveral. Any Borrower who ¢o-slgns this Securlty Instrument but does not execute tha Nate: @ is co-signing this
Sacurlty Instrument only to mortgage, grant and convey that Borrowar's Interast In the Property uncler the tarma of thia

Security Instrument; (b) is not personally obiigated to pn? the sums secured by this Securlty Instrument; and (c) agrees -

that Lender and any other Borrower may agree 1o extend, modify, farbear or make any acc:ommodations with regard
to the term of this Security Instrumant or tha Nota without that Borrower's consent.

13. Noticas.

Any notice to Borrower provided for In this Securlty Instrument shall be given by delivering  or by malling it by first

class mall uniess applicable law requlres use of another method, The notice shall be directad ta the Property Addrass &
or any other address Borrower designates by notice to Lender. Any natice to Lender shall >3 given by first clasa mall N
to Lender's address stated herein or any address Lender designates by notice to Borrowser. Any hotice providad for In XB
this Secui']ity Instrument shall be deamed to have baen given to Borrower or Lender whan g'ven as provided In thia -]
paragraph. _
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14. Govarning Law; Severa , \

Thiz Security Instrumerq shall be governad by Fedaral law and 1he faw of the jurlsdiction In which the Propery le.
located. In 1ho evant that any provision or clause of this Sacurity instrument or the Note conflicts with applicable law,
such canflict shall not affect other provisiona of this Security Instrument and the Note are declared |0 bo severable.

15. Borrower's Copy.
Barrower shall ba given one conformed copy of this Security Instrument.

18, Assignment of Renta,

Borrower uncoriitionally assigns and translers to Lender all the rants anx revanuas of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents and reveniies and hereby directs each tenant of the Propwolr
to pay the rents to Lender or Lender's agents. However, prior to Lander's notice o Botrower of Borrower's breach
any covenant o agreement In the Sscurity Instrument, Borrower shall callect and recalve all rents and revenues of the
Property as trustee for tha benefit of Lendar and Borrowaer. This assignment of rents constitites an gbsolute :
assignment and not an assignment for addiiona! securkty only.

it Lender ghvzs nitlce of breach to Borrower: (a) all rents recetved by Borrcwaer shall be held by Elorrower as trustee
for benefft of Lender only, 1o be applled to the sums sacured by the Security instrument: () Lender shall be entiied to
collect and recelve i o the renta of tha Praperty; and (¢} each tanant of the Propery shall pay all rants due and
unpaid to Lendar or Lerde s agent on Lander's written demand 1o the 1enant.

Borrower has not exacuies ary prior assignment of tha rants and has not and wiil not perform any act that wotld
pravent Lender from exerclsing fts rights under this paragraph 18,

Lender shali not ba required to enter uror, taka control of or maintain the Property bafare or afier giving notice of
breach to Borrower. Howaver, Lander 2r a judiclally appointed recelver may do 8o at any time there (s a breach. Any
appiication of rents shall not cure or walve an* default o Invalidate any other right or remedy of Lemder. This
assignment of rents of the Property shall terminate when the debt sacured by tha Security Instrumert Is pald In full,

NON-UNIFORM COVENANTS, Borrower and Lendey furt!ist covenant and agree as follows:

17. Foreclosure Procedure. | Lender requies immediata rayment in full under paragraph 9, Lencler may foreclose
this Security instrument by Jucicla! proceeding, and any remedies provided inthis
palrggraph 17, including, but notm.ted to, reasonable attorneys’ fees and costs of title
svidence.

13. Releasa. Upon payment of all aums sacured by this Securlty instruraeit, Lender shall release this Sacurity
instrumant without charge to Borrower. Borrower shall pav any recordation costs.

19. Waiver of Homestead.  Borrowsr waivas all right of homestead exemptiun )i the Praperty.

Borrower agrees that should this Security instrument and the note secured thereby nut bo eligihle far insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its otlon and notwithstanding
anything In Paragraph 9, requirs immediate payment In tull of all sums secured by this Seciirity laatniment, Awriiten
statement of any authorized agent of the Secratary datad subsequant to NINETY DAYS from (v Uaia haredf, declining
tc insura this Security instrument and the note secursd theraby, shall be deemed conclusive preo? ¢f such ineligibility.
Nothwithstanding the foregoing, this option may not be exerclsed by Londer when the unavaltabiliy <t insurance lg
solely due to Lender's fallure tc: remit & mortgage Insurance premium to the Secretary.

Riders to this Security Instrument!f one or more riders are executed by Borrower and recorded together

with this Security instrument, the covenanta of each rider shall be Incorporated into and shall amend and supplement
the covenants and agreaments of this Security Instrument as if the tider(s) wera In a part of this Security Instrument,
[Check applicable box(es)). , .

D Condominium Rikier [] Adjustabie Rate Rider D Grawing Equlty Rider

@
§ .
[ Planned Unit Development Rider| | Graduated Payment Rider ] Other FHA Due-On-Sale Rider &

Fage 3 ol2
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,f} BY SIGNING BELOW, Bg'rrjowlblagat!fm!irln'es 0 Lﬁnlﬁ cog;ﬁg tﬁu)smrlw instrument and In any |

J rider{s) executed by Borrowar and recorded wih it,
i_-.'f

(]
¥ Winess:

,'.;;
{4
\,")
Ly oal)

; (S
EQWARD u(sign - Borrower
' 2!? __(Seal)

ERLENE EASTER Borrower

(Soal)
Bomower
Sesl
Bt(‘)rrov;er
STATE OF ILLINOIS, Cook County 88!
I, THE UNDERSIGNED , a Natery Public in and for said county and state, do horoby centify that
Edward Eastar and Merlene Easter. HUSBARD mnG WIFE , personally known 1o me
10 be the same person(s) whose nama(sf # £ sutaLtibed to the foregoing instrument, appeared bsfore me this

day In persan, and acknowledged that THE Y  signed and delvarcd the sald instrumentas THELR

free and volunary act, for the uses and purposes thereln set forth.

-

Given under my hand and officlal coal, thist 8 TH  dayof DECEMBER <~ . 19398 .
My Commission explres: ‘%/’d .
Notary Public

This Instrument was prapared by:

Jasan Kohl
FIRST CHOICE MORTGAGE, L.L.C.
361 Frontage Road, Sulte 100, Burr Ridge, 1. 80521

02269636

Fegedols
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FHACaseNo, 131 :85408725-728

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iIs madethis  18th dayof Oecembar .
1596 , andis Incorporated into arl shalt be deemed to amand and supplervient the Mon?ago.
Deed of Trust or Securlty Deed Sacumz lnstrumant'})of the sama date given by the undersigned
Borrower") 1o secure Borrowsr's Note ("Nota') to MID-AMERICA MORTGAGE CORFORATION
‘the "é.gmtiar“) of tha same date and covering the property describad in the Sacurity Instrument and
ocated at.

419 south 10th Avenue,Maywood,fL 60153
(Propesty Address)

THE NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddit'an o the covenants and agreements made in the Security
instrument, Barrower and Lender {urth er cavenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The Interest rate may change onthefirstdayof fpri1 1998 and on

that day of each succeeding year. "Change Date” mears sach date on which the Intorest rate
could change.

(8) The index

Beginning with the first Changa Date, the intarest rate wlll be hased on an index. *Index" means
the weekly average yield on Unlied States Traasury Securitiss edjusted toa constant maturity of
one year, as made avallable by the Federal Reserve Board, “Current iice'” means the most recent
index figure avallable 30 days before the Change Data. If the index (as aeiinv.d above) Is no longer
avallable, Lender will uge as a new Index any Index prescribed by the Secretsry {as defined In
paragraph 7(B)). Lender will give Barrowar notice of the new index.

{C) Calculation of Interaat Rate Changes

Before each Change Date, Lender will calcuiate a naw Interest rate by adding a margin of

Two dand Threea / Quarters ( 2.750 %)

to the Current Index and rounding tha sum fo the nearest one-aighth of one percentage poin:
10,125%), Subject 15 the limits statad in paragraph 5(D) of this Nots, this rounded amount will bs
the new interast rate untlt the next Change Date.

(D) Limits on Interest Rate Changes

Tha Interest rate will never increass or decrease by more than ons perce'mage point (1.0%) on
any single Changs Date. The Intorest rate will never be more than five percontage points (6.0%)
higgher or iower than the initlal Interest rate stated in paragraph 2 or this Nots,

FHA Multialate ARM Rider - 2/91 Page 10/ 2
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(€) Calculation of Payment Change

if the interest rate changes on a Change Date, Lendar will calculate the amount of monthf

yment of principal and Intarest which wotid be necessary 1o rapay the unfmld principal balance
n full at thi maturity date at the new interest rate through substantially aqual payments. In making
such calculation, Lender will use the unpaid princlpal balance which wouid be owed on the Change
Date ¥ there had besn no default in payment it the Note, reduced by the amount of any
prepayments to principel. The result of this calculation wi! be the amount of tha new monthly
payment of principal and intarest.

(F} Notica of Changes

Lender wilqlve notice 1o Borrower of any change in the interest rate and monthly payment
amount. Tho netice must be given at least 25 days befora the new monithly payment amount ls
due, and must £<t forth {l) the date of the notica, {il} the Change Dats, (lll} the old Interest rate, (iv)
the new Intarest ‘atn, (v) the new monthly payment amount, (vi) the Current Index and the date i
was published, (vin int method of caiculating the change in monthly payment amount, and (viil)
any other informatlon which may be required by law from time to time.

{G) Ettective Data of Cha:wpas ‘

A new interest rale calculated In accordance with paragraphs 8(C) and 5(D) of this Note will
become effective on the Chango Dats. Borrower shall make a payment in the new monthly amount
baginning on the first payment dat~ whirh occurs at least 25 days after Lender has given Borrower
the notice of changes requirad by parugranh 5(F) of this Note, Borrower shall have ne obligation to
pay any increase (n the monthly payment zimount calculated In accordance with paragraph 5(E) of
this Note for any payment date ogcuring 1oz than 25 days aiter Lender has given the requl
notice. If the monthly paymant amount calcu'%ind In accordance with paragraph 5(E) of this Nota
decreased, but Lender falled to give timely notica of the docrease and Borrower made any monthly
payment amounts exceeding the paymsnt amount whith should have been stated In a timely
notice, then Borrowar has the aption ta sither {I) deinara the return to Borrower of any excess
payment, with intorest tharson at the Note rale (a rate vqusi to the Interest rate which should have
bean siated in a timely notlce), or (ll} request that any exc.asas naymant, with interest thereon &t tha
Note rate, be applied as payment of principa). Lender's obligaticr to relurn any excess payment
;vlth imare‘st nt:gélemand s nat assignable aven If this Nete is otae wise assigned before the demand

or return {s made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covznpnts contained in

this stable Rate Ride ! /.
/ )
‘,—
: -
(Senl &Y )
Edward taster Borrower Nerlane Fascer Borrowst
{Seal) Z. (Senl)
Borrowst Arrawar

02209696
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