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~ MORTGAGE .
THIS MORTGAGE IS DATED DECEMBER 2, 1996, beiwzen Abble J. Von Schiegell, divorced and not since

remarrled, whogse address is 907 South Boulevard, Unit #5, Oak Park, I 60302 {referred lo below as

"Grantor"); and Harris Bank Hinsdale, N. A., whose address !a £0 South Lincoln, Hinsdale, IL 60521 (referrad
to below as "Lender"), '

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgajes; warrants, and conveys to Lender al!

ot Grantor's right, title, and interest in and to the following described real nroperty, together with all exlsting or

subsequently erected or alfixed buildings, Improvements and fixtures; Ay -apsaments, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights {includir;-stock In utliities with ditch or

irrigation rights); and ai! othar rights, royalties, and profits relating to the real proper'y, including without limitation

all minerals. ofl, gas, geothermat and similar matters, located in Cook County,-Ste*z. of llinola (the "Real
roperty"):

PARCEL 1. THE SOUTH 21.37 FEET OF THE NORTH 122.38 FEET OF LOT 34-4'iD THE WEST 10
FEET OF LOT 35, ALSO THE WEST 20 FEET OF THE SOUTH 24,77 FEET OF LOT 3¢ AFORESAID ALL
IN THE RESUBDIVISION OF LOTS 1 TQ 11 INCLUSIVE IN GEORGE SCOVILLE'S SUBDIVISION OF THE
EAST 49 ACRES OF THE WEST 129 ACRES OF THE SOUTH WEST 1/4 OF SECTION 7, TOWNSHIP 39 ~
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2: NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH !N THE DECLARATION DATED JULY 13, 1995 AND RECORDED JULY 18§,
1995 AS DOCUMENT 95465052,

The Real Property or its address is commonly known as 907 South Bouleverd, Unit 45, Dak Park, IL '6030.2.
The Real Property tax identification number is 16-07-304-007.

Grantor presently assigns to Lender all of Grantor's right, tile, and Interest in and to all leases of the Pr'openy and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty lnterest In
the Parsonal Property and Rents.

6EL09696

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terme not
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olherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, All reférences to dollar armounts shall mean amounts in lawful money of the United States of America,

Crodil’ Agreement. The words "Credit Agreement” mean the revolving line of credit agresment dated .

December 2, 1988, between Lander and Grantor with a credit Himit of $50,000.00, together with all renewals

of, axtensions of, modifications of, refinancings of, cansolidations of, and substitutions for the Credit . -
Agraement. The interest rate under the Credit Agreement Is a variable interest rate based upon &n Index. !
The Index currently is 8,250% per annum, The interest rate to be applied to the outstanding account balance p
shall be at a rate 0.5G0 percentage pointa above the index, subject however to the following maximum rate. |
Under no circumstances shall the intersst rate be more than the lesser of 18.000% per annum or the meximum |

rate allowed by applicable law.

Exieting Inozitedness. The words “Existing Indebtedness” mean the indebtedness described below in the

Existing Indebiedness section of this Mortgage.
Grantor, The word "Grantor” means Abble J. Yon Schiegell. The Grantor is the morigagor under this

Montgage.

Guaranlor. The word "Grarantor™ means and inciudes without limitation each and all of the guarantors,
suraties, and accommoda.io narties in connection with the Indebtedness.

lmpipvgmantg. The word "iinprovements" means and includes without limitation all existing and future
Improvements, bulldings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness, The word "Indebtednesc” iraans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced oy L.ender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under.this Mortpage, together with interest on such amuunts as

provided in this Mortgage. Specifically, without limilation, this Mortgage secures a revoiving line of credit

and shall secure not only the amount which Lender has presently edvanced to Grantor under the Credit -

Agreemenl, but siso any fulure amounts which Levgsr may advance to Grantor under the Credit

- Agreement within twenty (20) years from the date of thir Miarigage 1o the same extent as if auch future

advance were made as of the date of the execution of ‘%is Morigage. The revolving line of credit
obligates Lender io meake advences lo Granior so long as Grantor complies with all the lerms of the
Cradit Agreement and Reiated Documents. Such advances may ke made, repaid, and remade from time
to lime, subject to the timitation that the lolai outstanding balance ov:iig at any one lime, not including
finance charges on such balance at a fixed or variable rate or sum as‘provided in the Credit Agreement,

-any temporary overages, other charges, and any amounts expended or tovanced as previded in this
paragraph, shall noi exceed the Credit Limil a8 provided in the Credit Agreeinen. It is the Intention or

Grantor-and Lender that this Mortgage secures the balance outstanding under the C-=dit Agreement from

tire to time from zero up fo the Credit Limit as provided above and any inlermedistc "a!ance. At ro time
shall the principal amount of Indebledness secured by the Morigage, not including 3.8 advanced to

protect the securlty of the Mortgape, exceed the Credit Limit of $50,000.00.

Lender. - The word "Lender” means Harris Bank MHinsdale, N. A,, its successors and assigns. The Lender is
the mortgagee under this Mortgage,

Morigupe. “The word “Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignmenis and security interest provisions relating to the Personal Property and Rents.

Personal Propérly. The words "Personal Property” mean all equipment, fixtures, and other articles of

personal: property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real’

Pro’pertyi together with all accessions, parts, and additions to, all replacements of, and all substituticns for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Praperty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.
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Related Documents. The words "Related Documents™ mean and include withoul limitation all promissory
noles, credit agreements, loan agreements, environmental agreements, guaranties, securlty agreements,
martgapes, deeds of trust, and al other instruments, agresmems and documents, whother now or hereafier
existing, executed in connection with the indebtedness.

Rents. The word "Aents” means ail prasent and future rents, revenues, income, issues, royaites, profits, and
other benelits derived Irom the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIZMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMeNTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, 7i!lS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL.OWING TERMS:

PAYMENT AND PERFURMANCE. Except as otherwise provided In this Morigaga, Grantor shall pay to Lender all
am(?unllﬁi s%:urted by tils tlurtgage as they become due, and shall stricily perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTEN/NZE OF THE PROPERTY. Grantor agrees that Grantor's possesslon and uge of
the Property shall be governed 2y the following provisions:

Possession and Use, Until in‘delralt, Grantor may remain in possession and control of and operate and
manage the Property and collect tho Rents from the Proparty.

Duty to Maintain. Grantor shall maintain tha Property in tenantabie condition and promptly perform all repalrs,
replacemants, and mainlenance necessad i praserve its value.

Hazardeus Substances. The terms "hazaracus waste," "hazardous substance" “disposal,” “release,” and
"throatened release,” as uSed in this Monrane, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Cornoensation, and Liabllity Act of 1980, as amended, 42 U,S,C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Hoauthorizatlon Act of 1988, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Trangpertation Act, 49 U.S.C, Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section €d0°, et seq., or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foreroirg. The terms “hazardous waste” and “hazardous
substance" shall also Include, without limitation, petroleurs: fnd petroleum br—products or any fraction thereo!
and asbestos. Grantor rapresents and warrants to Lender that (a) During the period of Grantor's ownership
of the Property, there has been no use, generatlon, manuluctura, storage, treaiment, dispcsal, release or
threatened release of amr hazardous waste or substance by any perszn on, under, about ot from the P_roperly;
{b) Grantor hag no knowledge of, or reason to bellave thaf there his buen, except as previously disciosed to
and acknowledged gg Lender In writing, (3 any use, generatlon, rmarufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on  under, about or from the Propert'u by
any prior owners or occupaiiis of the PrapanJ or (IQ any actual or thrauie.aes litigation or claims of any kind
by any person relating 1o such matters; and (c) Except as previously d'asiaead to and acknowledged by
Lender in writing, (I} neither Grantar nor any tenant, contractor, agent or other authorized user of the Property
shall use, ganerate, manufacture, store, treal, dispose of, or reiease any hazurrlous waste or substance on
under, about or from the Propsrty and (Il) any such activity thall ba conductrd i1 compiance with all
applicable federal, state, and local taws, reguialions and ordinances, Includlng withotr, VMmitation those laws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agrotz to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender maz/ gupm ap?ropriale to
determine compliance of the Property with this section oi the Mortgage. Any inspection’ ¢: tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any respunability or liabllity
on the part of Lender to Grantor or 10 any other persen. The representations and warranties contained herein

are based on Grantor's due dillgence in investigating the Property for hazardous waste ang hazargous =

?raleases and waives any futurg claims againat Lender for indemnily or
contributicn in the event Grantor bacomes liable for cleanup or other costs under any such laws, and (b) .
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabililes, damagas, =
penaities, and expenses which Lender may directly or indirectly sustain or suffar resulling from a breac ohs

\

substances. Grantor hereby (a

this section of the Mortgage or as a consequence of any use, generation, manufaciure, storage
release or threatened release occurring prior to Grantor's ownership or Interest in the Property
the same was or should hava been known to Grantor, The provisions ol this section ol the Morigage:-
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and”
reconvavance of the lien of this Morigage and shall not be aflecled by Lender's acquisition of any interest In

tha Property, whether by foraclosura or otharwise.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffar any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
faregaing, Grantor will not remove, or Igrﬂnt to any other parly the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantar shal! not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition ta the removal of any Improvements, Lender mar\;
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

disposal, !
Wl ether or not,,
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Improvements of as least equal value.

Lender's Right to Enter, Lender and lls agents and representatives may enter upon the Real Property atail
rensonable fimes to altend 10 Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms anu conditions of this Mortpage.

Compliance wilth Governmentai Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or heraafter in eifect, of all governmental authoritles applicatile o the use or occupancy of the
Property, Grantor may contest in good faith any such law, ardinance, or regulation and withhold compiiance
during any proceeding, including appropriate apPaaIs. 80 long as Grantor has notified Lender in writing prior to
dolrhg 80 and 80 long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 1o post adequale securlty or a surety bond, reasonably safisfactory 1o Lender, 1o
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abancdon nor leava unattended the Property. Grantor shall do ali
other ‘acte. In addition to those acts set forth above In this section, which from the character and use of the
Property are ecsonably neceasary to protect and preserve the Property.

DUE ON SALE ~ LOMSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secursd by thiz-vrtgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Proped; =i any Interest (n the Real Proparty. A "sale or transfer” means the conveyance of Real
Property-or any rlght, tiia . interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outrig't ‘sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interast with a term greater than threa (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest In or to any land trusiholding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any (Grantoris a cerporation, partnership or limited liabliity company, transfer aiso
Inciudes any change In ownership of mora than twenty-five percont (25%) of the voting stock, partnership interests
or limited liebillly company interests, as the naue may be, of Grantor, Howevar, this optlon shall not be exerclsed
by Lender if such exarcise is prohibited by federa! lzw or by llinols law.

m)rttﬁgﬁggﬂb‘ LIENS, The following provisions relatinp to the taxes and liens on the Propenty are & part of this

Payment. Grantor shull pay when due (and in all evziis prior 10 deltnquencyz ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service cliarges levied against or on account of the Property,
and shall pay when due all claims for work done on ‘or tar services rendered or material furnished to the
Property, Grantor shall malntain the Property free of all {ien.g having pricrity over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes ard assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwlse provifza in the following paragraph.

Right To Contecl, Grantor may withhold payment of any tax, asscssn.ent, or claim in connection with a good
falth dispute pvar the obligation to pay, so long as Lender's intarest in tae broperty i8 not Aeo ardized. If a lien
arises or Is filed as A result of nonpayment, Grantor shall within fiftee 1 (15) days after the lien ariseg or, if a
lien s fited, within fifieen (15) days after Grantor has notice of the filing, reCuie the discharge of the lien, or if
rec\ueaied by Lender, deposit with Lender cash or a sufficient corporus curety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien r§J||.u5 any cotis and attorneys' fees or cther
charges that could accrue as a result of a foreclcsure or sale ungder the Yler,. In any comest, Grantor shall
defend iteelf and Lender and shall satlsfy any adverse judgment before enforce/ne’t against the Propeny.
glggéga i :3:" name Lender as an additional obligee under any surety bonc. finished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidencz of payment of the
taxes or assessments and shall authorize the appropriate gavernmenta! official to deliver to.Lander at any fime
a wriiten . staiement of the taxes and assessments against the Property,

Nolice of Consiruclion. Grantor shail notity Lender at least fileen (15) days before any work is commenced,
any .services are furnished, or any materials ‘are supplied to the Propenty, if any mechanic’s lien, materiaimen's
liers, or other lien could be assérted on account of the work, services, or materiais and the cost exceeds
$10,000.00. Grantor will upen request of Lender furnish to Lender advance assurances satistactory to Lender
that.Grantor can und will pay the cost of such improvements,

Mogga%%w DAMAGE INSURANCE. The following provistons relating to Insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extonded coverage endorsements on a replacement basis for the full insurable value covering all
Improvaments.on the Real Property in an amount sufficient to avold application of any colnsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shall be written b?[ such fnsurance companies
and:in such form s may be reasonably acceptable to Lender. Grantor shall deliver to L.ender certificates of
coveraga from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice 1o Lender and not containing any disclaimer of the insurer's
liability for fallure to ?.lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor cr any
othar persan. . The Real Property is located In an area designated by the Director of the Federa! Emergency
Management Aﬁenc){ as a special flood hazard area. Grantor agreas to abtain and maintain Federal Flood
Insurance for the il unpald principal balance of the loan, up to the maximum policy limits set under the
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National Flood Insurance Program, or as atherwise required by Lender, and to maintain such insurance for the
term of the loan.

ApPiicatlon of Proceeds, Grantor shall prompt! netigr Lendar of any loss or damage to the Property if the
estimated cost of repalr or replacement exceeds $5,000.00. Lender may make proof of loss If Grantor falls to
do sg within fitteen (15) days of the casually, Whether or not L.ender’s securny S Impaired, Lender may, at its
election, appiy the proceeds (o the reduction of the Indebtedness, payment of any lien affecting the Propen?r.
or the restoration and repair of the Property, I Lender elects to apply the proceeds to restoration and repalr,
Grantor shall rapair of replace the damaged or destroyed Improvements In & manner satistactory to Lender,
Lender shall, upon satislactory prool af such expenditure, pay or reimburee Grantor from the proceeds for the
reasonable cost of repair or rastoration if Grantor is not In dafault hereunder. Any procaeds which have not
been disbursed within 180 daas after their receipt and which Lender has not committed 10 the repair or
restoration of the Praperty shalf be used first to pay any amount owing to Lendae under this Morigage, then to
Prepay accrued interest, and the remainder, i any, shail be a‘:plied to the principal balance of the
ncilgtgte%nes?. if Lender haids any proceeds after payment In hull of the Indebtedness, such proceods shall be
paid 1o Grantor,

Unexpired {~surance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trustea’s sale or other sale held under the
provisions of this Maortgage, or at any foreclosure sale of such Property.

Caompliance with :x:a.‘lnﬂ Indeblednesa, Duting the period in which any Existing Indebtedness described
below Is in eftect coinpliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness ‘snal! consiitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the 1rurms of this Mangage would consthute a duplication of insurance requirement, |
any proceeds from the incurance hecome payable on loss, the provisions In this Mongage far divigion of
rgcg&gds shall apply only-w that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor-falis 10 comply with any provision of thie Martgage, including any
obligation to mainiain Existing Indebtedness It goad standing as required iielow, or If any acticn or proceading (8
commenced that would materially atlect Landar’s Interasts in the Property, Lender on Qrantor's behal may, but
shall nat be required to, take any action that Lznder deems appropriate. Any amount that Lendar expends in 8¢
daing will bear Interest at the rate provided for in the Credit Agreement from the date Incurred or pald by Lender 10
the date of repayment by Grantor. All such expersss, at Lender's option, wil ae be gayable on derand, (D) be
added to the balance of the credit line and be appurtioncd amonp and be payable wit any instaliment payments
maining term of the Credit
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to become due during either cSI) the terr of any appitelble insurance policy or (Il the re
Agreament, or "ic) he treata

as a oalloon payment wiizn will be due and payable at the Credlt Agreement's
maturlty. This ortgage also will secure payment of thess amounts. The rights frovlded for in this paragraph
shail be in addition to any other rights or any remedias to wiich) Lender may be antitled on account of the default,
Any such action by Lender shall not be construed as curing tha dafault so as to bar Lender from any romady that
it otherwise would have had.

x‘lVAr!:iRANTY; DEFENSE OF TiTLE. The lollawing provisions relating to ownership of the Propenty are a part of this
ortgage. :

Title. Grantor warrants thal: ({a) Grantor hoids good and marketauls e of racord 10 the Property In (e
simple, frae and clear of all liens and ancumbrances other than thase 8ct 1urth in the Real Property description
or in the Existing Indabtednass section below or in any ttle Insurance policy, title report, or fingl title apinion
igsued in tavor of, and accepted by, Lender In connection with this Mongdie, ‘and * (b} Grantor has the full
right, power, and authority 10 execule and deliver this Mortgape to Lender,

Defense of Title. Subject to the exception in the pnraciraph above, Grantor warraris and will forever defend
the litle to the Property against the iawlul claims of all persons. In the avent aty 2ctan or procaeding i8
commenced that questions Grantor’s litle or the interast o! Lender under this Mongu?e. frantor shall do egd
the action at Grantor's expense. Grantor may be the nominal party In such proceeding, %ut Lendor shall be
entitied to panticipate in the proceeding and 1o be represanted in the proceeding by couiral of Lender's own
choice, and Grantor will deliver, or cause lo be delivared, 1o Londoer such instruments as Lercer tnay request
trom time ta time o permi such participation,

Compliance With Laws. Grantor warranis that the Propenly and Granlor's use of the Proporty complies with
al! existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The loilowing provislons concerning exiating indebledness (tha "Existing.
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Morigage securing the Indedtedness may be secondary and inferior to an '
existing lien, Grantor expressly covenamts and agrees to pay, or ses to the payment ol, the Existing
Indebtedness and 1o prevent am{ default on such indebtednass, any defaull under the Instruments evidencing
such indebtedness, or any default under any securily documants for such indebtedness.

No Modification, Grantor shall not emter Into any agreement with the holder of any mortgage, desg of trusi, or
other security agreament which has priority over this Mortqaﬂe by which that agreement is modified, amended,
extended, or renewed without the ﬁr}or writtan congsent ol Lenger. Grantor shall neither request nor accent
any lulure auvances under any such securlty agreement without the priar wrilten consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceeds, If all or any part of the Propenty is condemned by eminent domain proceedings
or by any Preceeding or purchasge In liau of condemnation, Lender may at its @lection require that all or any
portion ¢f the net proceeds of the award be applled to the Indabtedness or the rapalr or restaration of the

R
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Property. The net procceds of the award shali mean the award after payment of all repsonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Procsedings, !f any praceeding In condemnation s filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary to defend the action and obtaln the award.
Grantar may be the riominal Fany in such proceeding, but Lender shall be entitied to participate in the
proceeding and. to be represented (n the proceeding by counset of its own choice, and Grantor will deliver ar
cause 10 be defivered to Lender such instruments as may be requested by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxas, fees and charges are a part of this Mortgage:

Current Texes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Morigage _and take whatever other acfion is requested by Lender to perfect and continue

Lender's lien on the Merl Property, Grantor shall reimburse Lender for all taxes, as described below, together

with all experaes incurred in recording, perfecting or continuing this Mortgage, including without timitation all
' 1axes, fees, Jocumentary slamps, and other charges for recording or registering this Martgage.

Taxes, The foliovaing shall constilute taxes 1o which this section applies: (a) a specific tax upon this type of
Mongaae or upor..sd-ar any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor {8 auinre/ized or reguired to deduct from payments on the Indebtedness secured by this the ot
Mortgage;” {c) a tax o this type of Morigage chargeable against the Lender or the holder of the Uredit
Agreement; and (d) n spzciic tax on all or any portion of the Indebtedness or on payments of principal and

inferest made by Grantor. .
Subsequent Taxes. |f aiy tax to which this sectlon appiies is enacted subsequent to the date of this -
Mortgage, this event shall hiave th2 came effect as an Event of Default (as defined below), and Lender may . |
exercise any or all of it avallabie iemedies for an Event of Default as provided below uniess Grantor either
'ia) pays the tax balore It becomes duuhouent, or #)) contests the tax as provided above in the Taxes and |
+ens section and deposits with Lende® cash or a suliclent corporate surety bond or other security satisfactory :

10 Lender, :
SECURITY AGREEMENT; FINANCING STATEWFENTS. The fallowing provisions relating to this Morlgage a8 a -
security agraement are a §-art of this Morigage, 3

Sm’srlq( A?namont. This Instrument shall constiute a securlty agreement to the extent any af the Property |

constitutes Tixturas o~ other parsonai property, and Lender shatl have all of the rights of a secured pany under -
the Uniform Commergiai Code as amended from tima 0 time. .

Security Interest. Upon request by Lender, Grantor snziaxecute financing statements and take whataver °
other action is requested by iender to perfect and coniinue. Lender's security interest in the Aents and-
Parsonal Property, In addition to recording this Mortgage v tre real property records, Lander may, at any:
time and without further authorization trom Grantor, file exacute 2 counterparts, coples or reproductions of this
Mortgage as a financinq statement. Grantor shall reimburse Lende; or all expenses incurred In perfecting or:
continuing this security Interast, Upon default, Grantar shall asserr bile (ke Personal Property in a manner and:
&t a place reasonably convenlent to Grantor and Lender and make it zvzltable to Lender within three (3) days:
after recelpt of written demand from Lender,

Addresses. The malling addresses of Grantor (debtor) and Lender (secur22 party), from which infarmation;
concerning the securlty interest granted by thls Mortgege may bae obtalned each as required by the Uniform

Commercial Code), are as stated on the 1ir8! page of this Mortgage. 3

FURTHER ASSURANCES: ATTORNEY~IN-FACT. The following provisions relating (o 1rther aseurances and
attorney~in-fact are a parn of this Mortgage. :
Further Aaaurances. At any time, and from time o time, upon request of Lender, Graror will maks, execute
and deliver, or will cause to be mada, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may ha, at such times
and in such offices and placas as l.ender may deem appropriata, any and all such mongages, deeds of %
socurity deeds, securily apresments, financing statements, continuation statements, instruments of further
assuranne; certificates, and other documents as may, In the sole opinion of Lender, be necessary or desirabi
in order to elfactuate, compiets, parlect, continue, or preserve &a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and ihe FAelated Documents, and {b) the tlens and security interasts created by this
ortgage on the Property, whether now owned or hereafier acquired by Grantar, Unless prohibited by law or
agresd to. the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred (o In this paragraph. ;

Attorney-ln-Facl. 1f Grantor falls to do any of the things referrad to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and 4t Granior's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's alicrney-in-fact for the purpose of making, executing, deuverinP.
fling, recording, and deing all other things as may be necessary or desirable, in Lender's sole opinion, ta
sccomplish the matters referred to in the preceding paragraph. :

FULL PERFORMANCE, 1f Grantor pays ali the indebtedness when due, terminates the credit line account, and
otherwlsn performs all the obligations imposed upon Grantor under this Mort age, Lender shall executa and
deliver 1o Grantor a suitahie satisfaction of this Mortgage and suitable statamants of termination of any financin
stalament on fila avidencing Lender’s security interest In the Rents and the Personal Property. Grantor will pay,
eimitted by applicable law, any reasonabla tarmination fee as determined by Lender from tima to time. }if,
owever Pa ment ia made bﬁ Grantor, whether volumarlly or otherwise, or by guarantor or by any third party, 'on
the Indebiedness and thereaher Lender is forced to remi the amount of that payment (a) to Grantor's trustes in

-
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3 bankruptcy or to any similar persan under any federal or state bankruptcy taw or law for the reliet of debtors, (b)
1 by reason of any judgment, dacrae or order ol any court or adminisirative body havlnP Jurisdiction over Lender or
anv ol Lender's property, or (c) b)( reasen of any settlement or compromise of any claim made by Lender with any
i3 clannant (mcludin? without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
1 enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
= may be, notwithstanding any cancellalion of this Morigage or of any note ¢r other Insirument or agreement
) evidencing the Indebtedness ‘and the Property will continue to secure the amount repald or recovered to ihe same
A extent as it that amount never had been ariginally racelvad by Lender, and Grantor shall be bound by any
t3 judgment, decree, order, settlement or compromise relating 10 the indebtedness or to this Mortgage. ‘

3
&

DEFAULT, Each of the folicwing, at the option of Lender, shall constitute an event of delault ("Event of Detaulvt"):"_

under this Mortﬂage: (a} Grantor commits fraud or makes a material misrepresentation at any time In connaction -

with the credit line account. This can include, for example, a false statement about Grantor's income, -assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor doas not meet the repayment terms of
the credit line accaunt. (c[) Grantor's action or inaction adversely affects the callateral tor the credit line account or
Lender's rights in the coflateral.  This can Include, for examplg, fallure to maintain required Insurance, waste or
destrictive use of the dwelling, failure to pay taxes, death of all persons fiable on the account, transfer of title or
sale of the dwellirq, creation of a lien on the gwelling without Lender's permission, oreclosure by the holder of
another lien, or the usa of funds or the dwelling lor prohibited purposes. '

RIGHTS AND REMEDcS ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereatter,
Lender, at its option, riay €xercise any one ar more of the following rights and remedies, in addition to any other
rights or remedies providas by law,

Accelerate Indebledness.Lander shall have the right at its option without notice 1o Grantor to daclare the
ennrf lgc{ebtedness immediutaly due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all nr anr part of the Personal Proparty, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, lo take possession of the Property and
collect the Rents, mcluqu amaounts ‘past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. 1 furtherance of this right, Lender ma require any tenant or other
user of the Property to make payments of (en. or use fees directly to Lender. [t the Rents are collected by
Lender, then Granfor irrevocgblir designates . cnder as Grantor's attorney-in-fact 1o endorse instruments
received in payment thergol in the name of Crantze and to negotiate the same and collect the proceuds.
Payments by tenants or ather users to Lender in rispense 1o Lender's demand shall satlsfy tha obligations for
which the payments are made, whelher or not any zioper grounds for the demand existed. Lender may
axercise its rights under this subparagraph gither in person, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have the right o 'oc placed as morigages in possession or to have a
recelver appolnted 10 take possession of all or any part of tne F operty, with the power 10 protect and preserve
the Property, 10 operate the Propert preceding foreclosure or sule, and 1o collect the Rents from the Property
and apply the proceeds, over and abave the cost of the :sceivership, against the Indebtedness. The
mortgagee in possession or recelver may seive without bond if ‘paimitted by law. Lender's right to the
apcfomtment of a regceiver shall exist whether or not the apparent value of the Property exceeds the
In eFledness by & substantial amount, Employment by Lender shall r.0: disquality a person from serving as a
receiver.

{Jhud};:lal Fr?reclosure. Lender may obtain a judicial decree foreclosing Grarior's interest in all or any part of
e Property.

Deficlency Judgment. If permitted by applicable law, Lender may oblain & Jlurf‘ment for any deliclenéy ‘

remaining in the Indebtedness due ta Lender after application of all amounts received f-am the exerclse of thia
rights pravided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mritaage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives aiy and all right to
have the property marshalled. !n exercising its rights and remedies, Lender shall'be free to sell all or any pan

of the Property togelher or separately, in one sale or by separate sales. Lender shall be entitied to bid at any -

public sale on all or any portian of the Property.

Nolice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public salg of the :
Personal Property or of the time after which anr private sale or other intended disposition of 1he Personal

Property is to be made. Reascnable notice shall mean notlce qiven at least ten (10) days before the time of -

the sale or disposition.

Walver; Election of Aemedies, A waiver by any party of a breach of a provision of this Morigage shall not .

constitute a walver of or prejudice the parly’s rights otherwise to demand strict compliance with that provision ™
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under thig
Mortgage after fafiura of Grantar to perform shall not affect Lender's right 1o declare a default and exerclse its
remedies under this Meorgage. '

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or actlon to entorce any of the terms of ihig
Morgage, Lender shall be antitled to recover such sum as the court may adjudge reasonable as attorneys
fees at \rial and on any appeal. Whather or not any caurt action is Involved, all reasonable expenses Incuried
by Lender that n Lender's oplnlon are necessary at any time for the protection of s interest or the

'
{"é
2

ta

x
7

-
=

LI

-
"



| ="

aEoG0339

' UNOFFICIAL COPY

12-02-1896
Loan No (Continued)

. '._-h_._-: ir

MORTGAGE ‘Page B

p

eniorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest-‘;"

from the date ot exFenditure until reFald- at the rate provided for in the Credit Agreement, Expenses cover
this paragraph Include, without i

ankruptcy proceedings Alncludlng gfforts to modify or vacate any auvtomatic stay or Injunction), aP als and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie

rm
aw.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

by appiicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by

be effective when actually delivered, or when deposited with a natlonally recognized” avernight courier, or, if

malled, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, specifying that the
Furpese of the natize s to change the party’s address. All coples of natices of foreciosure from the folder of any

jen which has prictitv over this Mortgage shall be sent to Lender's address, as shown near the beginning of this-
Mortgage.- For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

'ASSOCIATION OF UM'f DWNERS. The followlng provisions apply if the Real Property has been submitted 10 unit

ownarship law or gimilar 1w for the establishment of condominiums or cooperative ownership of the Real Property:

Puwer of Attorney. Grants: grants an irrevocable power of attorney to Lender to vote in its discretion on any
" malter that may come beture the association of unit owners, Lender shall have the right to exercise this power
of attorngy oniy after defac!. oy Grantor; however, Lender may decline to exercise this power as it sees fit.

ingurance. The Insurance as requliad above may be carried by the association of unlt owners on Grantor's '

behall, and-the proceeds of such’surance may be paid to the assoclation of unit owners for the Burpose of
E:e'%%lreipg or reconstructing the Proprry.. !f not so used by the association, such proceeds shall

e paid to

\
i

b},{ 1 mitation, however subject 1o any limits under applicable law, Lender's !
g orneys' fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for':‘,
' reponts |
(Incluiclitgg foreclogure ‘reports), surveyors' reports, and appraisal fees, and title Insurance, to the extent?

L]
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Cdmpllance with Regulalions of Associ=izi. Grantor shall perfarm all of the obligations imposed on Grantor *

by the declaration submitting the Real Pranury to unit ownership, by the bylaws of the association of unit
owrners, or by any rules or regulations thereunuer. If Grantor's interest in the Real Propem( is a |easehold
intarest and such’ property has been submitted to-unit ownership, Grantor shall perform all of the obligations
Iraposed on Grantor by the |2ase of the Real Propanty wom its owner,

MISCELLANECUS PROVISIONS. The foliowing miscellaiierus provisions are a part of this Mortgage:

Amendments. This Mortgage, topather with any Related Srcuments, constitutes the entire understanding and
a’freement of the parties as 1o the matters set forth in this Miorigage. Na alteration of or amendment to this -

ortgage shall be effective unless given in writing and signes by the party or parties sought to be charged or
bound by the aiteration or amendment.

Appllcﬁble Law. This Mortgage has been deilvered to Lender ana accepted by Lender in the State of

liinois. This Mortgage shall be governed by and construed in accr Gance with the laws of the State of
~ Winois.

Caption Headings. Caption headln?s in this Mortgage are for convenience purneses only and are not to be

used to Interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgag: with any other interest or
ggtasgn{nome}gopeny at any time held by or for the benefit of Lender in any caoasity, without the written
- con ender,

s‘e_verablllgg. if a court of competent jurisdiction finds anar provision of this Mortgaez 1o be invalid or
unenforceabla as to any person or circumstance, such finding shall not render that areigion invalid or

unenforcaable as to any other ?ersona or circumgtances, If feasible, any such offending ﬁrmgtlsion sha;l 'be ‘
ending provision -

deemed to be modifled to be within the limits of enforceability or validity, however, if the 0
cannot.be 8o medifled, It shall be stricken and all ather provisions of this Martgage in all other respects shall
remaln valld and enforceable, _

Successora ard Assigns, Subject to the limitations stated in this Mortpage on transfer of Grantor's interest
thie Mortgage shall be binding upon and Inure to the berefit of the parties, their successors and assigns, it
ownership of the Properly becomes vested in a person other than Granter, Lender, without notice to Grantor
may deal withh Grantor's successors with reference to this Mortgage and the indebtedness by way of
Ioab%at%n%% éxr axtenslon without releasing Grantor from the obligations of this Morigage or liablilty under the
ndebtedness.

Time ia of the Essance. Time is of the essence in the performance of this Mortgage. ‘

Walver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinols as to all Indebtedness secured by this Mortgage.

Walvers and Consenta. Lender shall not be dgemed to have waived anY_ rights under this Mortgage (or undar
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of -Lander In exerc alnﬁ1 any rf.?"t ghall operate as a waiver of such right or any ather right. A walver by
any party of a provision of this Morigage shall not canstitute a waiver of or prejudice the party's right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing batween Lendar and Grantor, shall constitute a walver of any of Lender's rights or any of
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Grantor's obligations as tn any future transactions. Whenaver consanl by Lender |8 required in this Mortgage,

the granting ol such congent by Lendar in any Instance shall not constitute continuing consent 10 subsequant
instances whare such consent is required.

-
e w2

e —— =

v

)

i) GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
,:; AGREES TO ITS TERMS.

GRANTOR:

(i STt

——

Abbie J, Voo Szhiegel!

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T\ .~eD )

) 88

COUNTY OF iDJPMB,z., _ )

On this day belore me, the undersigned Notary Puolic, parsonally appeared Abbie J. Von Schlegell, to me known
to be the individual described in and whu executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, v the uses and purposes therein mentioned.

Given under my hand and officlal seal this 2%  day'e? . TDecewbrr 19 R'e

By ﬂ_.b*-—--— Residing Pt eree’s  boat wingdese

Notary Public in and for the State of __ Tou.rais,

(. Lo !
My commissicn expires \- & T4 | AR LI ’}
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