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~ . MORTGAGE

THIS MORTGAGE {S DATED DECEMBER 11,1246, between KATHLEEN J. KRAEMER JANSEN and WILLIAM
P. JANSEN, JR.,, HUSBAND AND WIFE, AS JONT TENANTS, whose address Is 11 LAKE ADALYN, SOUTH
BARRINGTON, IL 60010 (referred to below as "Granior"); and FIRST EAGLE NATIONAL BANK, whose
address is 1040 W. LAKE STREET, HANOVER PARK, l.65103 (referred fo below as "Lender").

GRANT OF MORTGAGE. For vaiuable consalderation, Grantor nortgages, warrants, and conveys {o Lender all
of Grantor's right, title, and Interest In and to the following detcrioed real propery, together with all existing or
subsequently erecied or affixed buildings, improvements and fixtiras; alt easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righ's (Inzluding stock in ulliities with ditch or
frrigation rights); and all other rights, royaities, and profits relating to the rzal property, including without imitation
all minerals, oil, pas, geothermal and similar maers, located in COOK- Covaly, Siste of Hllinols (the "Real

Property“):
SEE ATTACHED EXHIBIT "A"

The Reat Properly or its address |s commonly known as 11 LAKE ADALYN, SOUTH PARRINGTON, Il 60010,
The Real Property tax identification number is 01-35-102-010 VOL. 001,

Grantor presently assigns to Lender all of Grantor's right, thle, and interast in and to all leasea.o' the Proparty andg
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial COde sacurity interest Ine
the Personal Property and Rents.

DEFINITIONS. Tha following words shall have the following meanings when used in this Morigage. Terms notuh
otherwise daftned In this Morigage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Al referances to dollar amounts shall mean amounts in lawlul money of the United States of America,

Cradit Agreement. The words "Credit Agreemant” mean the revolving line of credit agreement dated
December 11, 1996, batwean Lender and Grantor with a credit limit of $300,000.00, together with all ranewals
ol, extensions of, modifications of, refinancinge of, consgalidations of, and substitutions for the Credit
Agreemenl. The maturity date of this Morigage 1s _ » 312-11-01 ‘rhq interest rate under the Credit
Agraement Is a variable inlerest rate based upon an lndex. ‘The index currently is 8.260% per annum. The
Creglt Agreement has tiered rates and the rate that applies to Grantor depends on Grantor's credit mit, The
Interest rale to be applied 1o the credit limit shall be at a rate equal to the Index for & credit iimit of
$300,000.00 and under and at & rata equal to tha Index for a credlt limit of $300,000.01 and above, subject
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} howsver to the foliowing maximum rate. Under no circumstances shall the interest rate be more then the

lesser of 23.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means KATHLEEN J. KRAEMER JANSEN and WILLIAM P. JANSEN, JR.. The
Grantor Is the mortgagor under this Mongage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indsbtedness,

improvements. The word "Improvements” means and includes without limitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Reat Properly, facliiies, additions,
reptacements and other construction on the Real Property.

Indebtedness.” The ward "Indebledness” means all principal and interest payable under the Credit Agreament
and any amounts-avgcanded or advanced by Lender 1o discharge abligations of Grantor or expenses incurred
by Lender to enforee coligations of Grantor under this Martgage, together with interest on such amounts as
pravided in this Mortgage.  Specifically, without limitation, this Mortgage secures a revolving line of credit
and gshall secure not only tne emount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future smounts which Lender may advance fo Grantor under the Credit
Agreement within twenty (20} yezrs from the date of this Mortgage to the aame extent as it such fulure
advance were made as of the dewe of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances 1o Grantor 50 long as Grantor complles with all the terms of the
Credit Agreement and Related Documen’s. Such advances may be made, repaid, and rerade from time
to time, subject to the limitation that the tutar outstanding baiance owing at any one time, not including
finance charges on such balance al & fixed or variable ‘ate or sum as provided in the Credit Agresment,
any {emporary overages, other charges, and any amounis expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as providzd in the Credit Agreement. It Is the intention of
Grantor and Lender that this Morigage secures the balunce oulstanding under the Credit Agreement trom

time o time from zero up fo the Credit Limit as provided sbsva and any infermediate balance. Al no time
shall the principal amount of indeblednoss secured by tne Muiigage, not including sums advanced to -
protect the securily of the Morigage, exceed $600,000.00,

Lender. The word "Lender” means FIRST EAGLE NATIONAL BANY, Its successors and assighs, The
Lender is the martgagee under this Mortgage.

Mortgage. The word "Morigage" means this Morigage bstween Grantor and Lender, and includes without
limitation all assignments and securlty interest provisions refating to the Personal Pronerty and Rents.

Personal Praperly. The words "Personal Property” mean all equipment, fixurse, and other anicles of

personal property naw Or hereatter owned by Grantor, and now or hereafter attaches o7 affixed to the Real &8 -
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any (0

of such properly; and together with all proceeds (including without fimitation all insurénca proceeds an
refunds of premiums) from any sale or ather disposition of the Propeny. ‘

Property. The word "Propenty” means collectively the Real Property and the Personal Property.

Real Properly. The werds "Real Propsrty” mean the property, interests and rights described above In the
"Grant of Mortgage" section,

Relsted Documents. The words "Rslated Documents” mean and include without Uimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agresments,
merigages, deeds of trust, and all other Instruments, agreemants and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renls. The word "Rents" means all present and future renls, révenues, income, issues, royalies, profits, and
ather henetits derlved from the Property,
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) -
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwlsa provided in this Morigage, Grantor shall pay to Lender all
amc?élrn‘tﬁ‘ss&cour{ggggy this Morigage ae they bacome due, and shall strictly perform all of Grantor's obligations
un .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be governed by the following provisions:

Possaasion an? Use. Until In defaul, Grantor may remain in possession and control of and operate and
manage the Pronasity and collect the Rents from the Property.

Duty to Malintain._C.rantor shall maintaln the Property In tenantable condition and promplly perform all repalrs,
replacements, and rialtenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "releass,” and
"threalened release,” a¢ 13ed in this Mortgage, shall have tha same meoanings as set forth In the
Comprehensive Environmentst Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S“-'CEF’ SuA"), the Superfun Amendments and Reauthorization Act of 1986, Pub, L. No.
99-449 ("SAﬁA") the Hazardous idaterials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Am,+2 U.S.C. Section 6901, et sec‘_... or other applicable state or Feceral laws,
rutes, or regulations adopted pursuant.:o any of the foregoing. The terms "hazardous waste” and “hazardous
subsiance® shall also Include, withou! limitation, petroleum and pstroleum by-products or any fraction thereof
and asbastos. Grantor reprasents and-warrants 1o Lender that: " (a) During the petiod of Grantor's ownership
of the Praperty, thers has been no usa. peneration, manufacture, storage, treatment, disposal release or
threatened release of any hazardous waste ar substance b{ any parson on, under, about or ffom th Property:
(b) Grantor has no knowledge of, or reason io nslieve that there has been, except as previously disclosed fo-
and acknowledged gg Lender in writing, () any vea, generation, manufacture, storage, tréalment, diapoegl.
releass, of threatened release of any hazardous v ast) or substance on, under, about or from the #roperty by -
any prior owners or occupants of the Froperty or 0i) any actual or thrﬁatened litigation or clalms of any kind
by any person reiating to such matters; and {(c) Excant as previously disclosed to and acknawledged by
Lender In writing, () neither Grantar nor any tenant, cortractor, agent of other authorlzed user of the ngeny
shall use, generate, manufacture, store, ireal, dlspose ci.-ui reloase any hazardous waste or subslance on
under, about or from the Property and (i) any such acwiy shall be conducted In.comPIIance.wlth.aﬂ
applicuule federal, state, and local laws, regulations and ordlrances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authanzes Lender and fts agenis to enter upon the
Property to make such inspections and lests, al Grantor's exp(nse, as Lender may deem appropriata 10
determine compliance of the Property with this section of the Motgage. Any Inspeclions or tesis me1 8 by
Lender shall be for Lender's Purposes only and shall not_be constries 1o create any responsibility or liabllity
on the part of Lender to Grantor or 10 any other person, The rapreseniabuie and warranties contained herein
are based on Grantor's due diligence in investigating the Property tor hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any fuiure claims against Lender for indemnity or -
coniribution in the evant Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to Indemnify and hold harmless Lender agalnst any and all claims ';asmsl, liabiliies, damages, 5
Bnalties, and expenses which Lender may directly or indirectly sustain or suffe: resutting from & breach o ‘
his section of the Mortgage or as a consequence of any use, generation, manurazdite, storaﬁa disposal, .
release or threatened refease occurring prior 1o Grantor's ownership or interest in the Freperty, w ether ar not. D -
the sama was or should have been known to Grantor. The provisions of this section of the Mortgage, &%
including the obligatian to Indemnify, shall surviva the payment of the Indebtedness ana ik satisfaction and :
reconveyance of the lien of this Mortgage and shali nol be affected by Lender's acquisitior-of any Interest in
the Property, whether by foreclosure or otherwise. o

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, pereit, or suffer any
stripping of or waste an ar to the Property or any portion of the Property, Without iimiting-the generality of the
foregoing, Grantor will not remove, or grant {o any other party the right 10. remove, any timber, minerals
(inciuding oif and gas), soll, gravel or rcck products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lendar. As a condition to the removal of any improvenients, Lender may -
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal value. ' '

Lender's Hl?ht 10 Enter. Lender and its agents and representatives may enter upon the Real Pro'peny'at al B
reasonable times to attend to Lender's interests and to Inspect the Property for purposes of Grantor's .
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compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with alt laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy ofthe. . ' -
Property. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance - =
during any proceeding, Including approprigte apPeals. 80 long as Grantor has notified Lender In writing prior to' - . .
doing 8o and so long as, in Lender's sole opinion, Lenders inierests In the Property are not jeopardized.




>

al |

®

C .
7 .
<

O

LL

:

D)




UNDFFICIAL CAPY

MORTGAGE
(Continued)

T
i

Landar may raquire Grantor to post adequate security or a surety bond,
protect Lander's interest.

} Duty to Protect. Grantor agraes nelther to abandon nor Jeave unattended the Property, Grantor shall do afl
§ other acts, in addition 1o those acts set forth abava In this section, which from the character and use of the
i Property are reasonably necessary 10 protect and preserve the Property,

by

4 DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
sums securad by this Mortgage upen the sale or transier, without the Lender's prior wrilten consent, of all or any
pant of the Real Property, or any Interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legai, beneficial or equitable; whether voluntary or
involuntary; whethar by outright sale, deed, instaliment sale contracl, land contract, caniract for daed, leasehold
intarast with a 1erm greater than three (3) years, lease-option contract, or by sale, assigminent, or transfer of any
haneficial interest la or to any land trust holding thle to the Real Property, or by any other method of conveyance
of Rea! Property intarest. It any Grantor Is a corporation, partnerghip or limited liabllity company, transter also
Includes any chang? in ownership of more than twenly-five percent (25%) of the voting stock, partnership interests
or Himited Yiabliity cononny Intarests, as the case may be, of Grantor. However, this option shall not be exercised
by Lendar If such exersise is. prohibited by federal law or by llinois law.

;Aﬁxn%gggm LIENS. The iadzwing provisions relating to the taxes and Hens on the Proparty are a part of this

Payment, Grantor shall pay wnen due (and in ali evants prior 1o delinguency) all taxes, payroll taxes, spaclal
taxes, assessments, waler charrex and sewer sarvice charges Jevied againét or on account of the #ropeny,
and shall pay when due all cl?.:v,s ior work dono on or for sorvices rendered or material rurniar]ad 10 the
Property. Qrantor shall maintaln ine Praverly free of all llens having priority over or equal o the interest of
Lender under this Mortgage, except ‘or {he fien of laxes and asaesam?q's nol due, excapt for tha Exiating
incebtedness referred 10 below, and excazi as otherwise provided in the following paragraph, ‘

Right To Conteat, Grantor may withhold pryment of any tax, asgesement, or clairr] In co ncctlor with f nfod
failh disputa ovar the obligation 1o pay, 80 1ohy a8 Lendar's lnteresl In the bropeny 8 hot aoﬁardz - Iraken
ariges or ia filed as a result of nonpayment, Grantor shall within fiteen (15 dayg aléfr h en ariaes or, it
lign I8 Nled, within fifteen (15) days afier Grantor hag riotice of the filing, sacure tha discharge of the lien, or

)
rea%ues!ad by Lender, deposit with Lender cash.or a sufficlent ?orpora!e surety bond or other eecurity

satslactory 1o Lender In an amaunt sufficiant to discharre the (len plus any cosls and atiorneys’ tees or other
charges thal could accrue as & result ?f a foraclosure ur_sole under tho flen. In any con\ost. ranor shali
defend Itself and Lender and shail satisty any acverse jrapment before enforcement aga nst the Proparty.
grrggég& | l?gsnn name Lender as an additional obligee unupi any surety bond furnishec In the contest

Evidance of Payment. Grantor shall upon demand furnish to Lencar aaglsmctory evidence of payment of the
taxes or agsessments and shail authoriza the appropriate governmental cifictal to dellver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall nollty Lender at ieast filteen (18)-ary3 defore an‘y work {8 commenced,
any services are furnishad, or ane/ malerlals are aupﬁl ed to the Proparty, if £y mechanic's flan, materialmen’s
lign, or other lien could be asserted on account of tha work, sarvices, or ma.grleie. Grantor wilf u n‘koquest
o; Legﬁslrr furnish éotLender advance assurances satisiactory 10 Lander thal Giantor can and will pay the cost
of such Improvaments, :

mgPERW DAMAGE INSURANCE, The lollowing provisions relating to insuring the Prupty are a pan of this
page. ‘

Maintenance of {nsurance. Grantor shall procure and maintaln n?‘llclea of fire Insurance wilh standar
sxtended covera?e andorsements on a replacement basie for the full insurable vaive covering
Improvemants on the Real Property In an amount sulficient to avold inppllca‘lon of any colpaur:nce clause, a‘nd
with & standard mortgagee clausa In favor of Lender, Policles shall be writien by such insurance companies
and In such form as may he reasenably acceptable to Londer. Grantor ghall defiver to Lender conificgtes of
cavarage from each Insurer contalning a stipuletion thal coverage will not be cancelled or diminished withaut a
minimum of ten (10) days' prior writen notice to Lender and not containing any diacialmer of the Insurer's
fiability for failure 1o give such notice, E&ch insurance policy also shall include an endorsement providing that
caverage in favor ol Lender will not be !mPatrect in any way by any act, omission or defaull of Grantor of any
other person. Should the Real Property at any time become located In an area designated by the Director of
thai Iiaidaré\ldErré?r fzw'Managemm pency ‘as a special flood hazard aren, Grantor agrees to oblain and
maintain Federal Flo

limits set under the Nationa! Flood Insurance Program, or ag otherwise required
such insurance for the tarm of the loan,

Application of Proceeds. Grantor shali prompty notlfy Lender of any 1088 or damage to tho Pmr'}g. Lender
1

y Lender, anc o maintain

may make proof af loss i1 Grantor falis to do so within fifteen (15) days of the casuaity, .
Lender's securlty |s impaired, Lender may, at its election, apply the proceeds ta the reduclion
indebtedness, payment of any llen alfacting the Property, or {he restoration and repair of the Propeny. . M

Lender elecls to apply the proceeds to restoration and repair, Grantor shall repair or replace the d&ma?ﬁ o

destroyed Improvaments in a manner satiafactory 10 Lender. Lender shall, upon satlsfactory proof of such
expengiture, gay or reimburse Grantor from the yprocemds; for the reasonable cost of repair orprestaratlon if

nsurance for the (Uil unpaid principal balance of theai'ounbup to the maximum poll?y f
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Grantor is not in default hareunder. Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not commitied to the repalr or restoration of the Property shall be used ﬂrat.zﬁ;
er

pay any amount owlr:jg to Lender under this Mortga%e, then to prepay accrued Interest, and the remalnder,
any, shall be applied 1o the principal balance of the Indebledness. ) Lender holds any proceeds att
payment in fult of the Indebtadness, such proceeds shall be paid to Grantor,

Unexpired !nsurance at Sale. Any unexpired ihsurance shall Inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage al an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compllance with Exlatlnﬂ Indebtedness, During the period In which any Existing Indebtedness described
beiow is in elfect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compilance with the terms of this Mortgage would constitute a duplication of insurance requirement. |
any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of
rdocgtedds esha" apply only to that portion of the proceeds not payable 10 the holder of the Exisling
ncebtedness,

EXPENDITURES -3Y LENDER. I Grantor fails to comply with any provision of this Mongage, including any
cbiigation to mairiain. Existing Indebtedness in good standing as required below, or If any action or proceeding.is
commenced that wou'd. materially affect Lender's interests in the Pro;()erty Lender on Grantor's behait may, dut
shall not be requirea ‘o, take any action that Lender deems appropriate. Any emount that Lender expends in §o
doing will bear Interest af «na raté pravided for In the Credit Agreement from the date incurred or pald by Lender to
the date of repayment by-Zrantor, All such expenses, at Lender's option, will %1? ba payable on demand, (b) be
added 1o the balance of tha r.edit line and be apporiloned among and be payable wit an?/ lnslallmen} (paymama
10 become due during either (1) *he term of any applicable insurance policy or™ (il} the remalning term of the Credit
Agreement, or (c) be treatéu as = balloon payment which will be due and pavable ai the Uredit Agreement’s
maturity.  This Morigage aiso will sscire payment of these amounts. The righis provided for in this paragraph
shail be in addition to any other rign*s or any remedies to which Lender may be entitied on account of the dafault,
Any such action by Lendar shail not be construed as curing the defauft so as te bar Lender from any remedy that
it otherwise would have had,

x{ArI;%RANTY; DEFENSE OF TITLE. The foiloving provisions relaling 10 ownership of the Property are a part of this

artgage. ‘
Title. Grantor warrants that: (a) Granter tiolds aood and marketable title of record to the Property in fee
simple, free and clear of all lens and encumbrances other than thasa aat forth In the Real Property description
or {n the Existing Indebtedness section below oi.in any fitle insurance policy, tile repart, or final title opinion
igsued in favor of, and accepted by, Lender in cornestion with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this vorigage 1o Lender,

RDefense of Thle. Subject 1o the exception In the parayraph above, Grantor warrants and will forever delend
the litle to the Properly against the tawlul claima of all persons. In the event any acﬂgn or pr&ceedmg I8
commenced that quastions Grantor’s title or tha Interest of Londer undor this Mortga?e. rantor shall defend
tha action at Grantor's expense. Grantor may be the nominal Pan; in such proceeding, but Lander shall be
entitled to panicipate In the proceeding and 10 be represented ir tha rroceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, 10 Lenos: such instrumnents as Lendar may request
from lime 10 time to permit such participation,
Compliance With Lawsa, Grantor warrants that the Property and Grantor's uge of the Property compties with
all axisting appiicable laws, ordinances, and regulations of governmental au horities.
EXISTING INDEBTEDNESS, The lollowing provisions concerning existing indebtedness (the "Existing
Indebtadness”) are a pant of this Mortgage. :
Exiating Llen. The lien of this Mortgage securing the Indebledness may be sesurasry and inferior fo an -
existing' flen, Grantor expressly covenants and agrees to pay, or 886 10 the peyrent of, the Existing

indebteédnass and to prevent any default on such indebtedness, any default under the ‘nawruments evidencing
such inglebtedness, or any defauit under any securily dacumants for such indebtednass.

No Modliication. Grantar shall not anter Into any agreement with the holder of any mortgage, deed of trd‘s. or
other securlly agreement which has priority over%hlg Monjaegn%whlch gmt agreement 18 ?nodlﬁed.“amen tadi

axtonded, or renewed without the prior written consent o t. Grantor ghall neithar request nor accep
any future advances under any such securily agreement without the prior writtan consent of Lender,

CONDSMNATION. The following provigions relating to candemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. if all or any par! ol the Property Is condamned by eminent do[naln Eroceedlngn
or by any Pmceedlng ot purchase In lleu of condemnation, Lender may at fts alaction require thit all or any
ortion ¢f the nel Proceeds of the award be applled 10 the indebtadness or the repalr r rogioration of the

ropenty. Tha nel proceeds of the &ward shall mean the award after payment of all reasonable costs,
axpaNnsas, and attorneys’ taes incurred by Lender in connection with tha condemnation,

Proceedings, ! any proceeding in condemnation Is flled, Grantor shall promptly notity Lender in wilting, and
Grantor sh%u promg!lg 1ake su%h sleps as may be nacessary 10 delor?d iﬁ% %ntlonyan obla[a t!m gward.
Grantor may be the nominal party in such proceeding, but Lender shail be antitied to participate in the
praceeding and 1o ba represented In the proceeding by counsel of ite own cholce, and Grantor will deliver o
cglr’t?ei tgﬂbg delivered 1o Lender such Instrumants as may be requested by it from time to time to permit such
participation. |

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental texes, fees ang charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon retwett by Lender, Gramior shall execute such documents in
addition to this Mort A0e_and take whatever other action I requested by Lender 10 perfect and continue ,
Lender's lien on the Beal Propenty. Grantor shalt reimburse Lender for all taxes, as described balow, !o?ather :
with all expenses Incu-red in recording, perfecting or continting thig Monga,ga. inclt&lgln without limitation ail
taxes, foes, documentary stamps, and other charges for tecording or register ng this Mortgage. R

Yaxes. The foliowin shail constitute faxes to which this saection applies: (a} a specific ta,‘ upon this ‘ pe oll_
iR Gracioubon il co any pan U160 0. ot oy gecured by on the- naage: ) @ specllc by s ype |

w [ - . .
Mortgage; (¢) a fax on thig tv%% of Montgage chargeab‘fe against the Lender or the holder of the rod?j'

Agreament; and (d) a specific tax on all or any portion of the (ndebtedness or on payments of pr ntipal ana
Interest made by Grantor. :

Subsequent Taxes, If any tax to which this section_appiies is enacted subsequent to the date of this . =
Mortgage, this event shalf hﬁve the same effect as an Event of Default (as detined below), and Lendar may
exercise any or all of jtg avallahle remedies for an Event of Defaull as provided below unless Grantor either

a) pays the ‘=, before it becomes delinquent, of b) contests the tax ag grovlded above in the Taxes and

. ieifis gecrion arc deposits with Lender cash or a sufficient Corporate surety bond or oiher 8acurity satisfactory
¢ Lender, _

SECURITY AGREEME?T: FINANCING STATEMENTS, The tollowing provisions relaling to this Mortgage as a
security agreement ara & ratt of this Mortgage.

Secusity Agreement, Y1 instrument shall constitute a security agreement to the extent any of the Propurty
constitutes Tixtures or other 118rsonal property, and Lender shall'have all of the rights of a secured party under
the Uniform Commercial Czde as amended from time 1o time, '
Security Interest. Upon request b9 Lender, Grantor shail éxecuta financing statements angd fake whatever
other action Is requested b Lender o pertect and sontinue Lender's security Interest In the Rents and. . .
Personal Property.” In addition 1o reaorr.lng this Mortgage in the real property records, Lender may, at any -
time and without further authorization wor Grantar, file executed counterparts, copies or réproductions of this -
Mortgage as a financin statement. Grantorshall feimburse Lender for ail sxpenses incurred in perfecting or
continuing this security interast, Upon defau’,, Grantor shall assemble the Personal Properm‘gn manner and . -
n

a
al a place reasonably convenient to Grantor arg Lender and make it available to Lendar w three (3) days
after receipt of written demand from Lender,

Addresses, The mailing addresses of Grantor (Lhrei) and Lender (Secured party), from which Information
concerning the security interest granted by this Mortazos may be obtained (each as required by the Uniform
Commercial Code), are as stated an the first page of thic Mogage, :

FURTHER ASSURANCES:; ATTORNEY~IN-FACT. The tollowiric ‘nrovisions relating to further assurances and
atiorney-in-fact are a part of this Mortgage,

Further Assurances, At any time, and from time to time, upon recaest of Lender, Grantor wiil make, execute -
and deliver, or will cause tg be made, executed or dallvered, to endsr or to Lender's designee, and when
recorded, refiled, or rerecorres; as the case may bs, at such times
y deem appropriate, any anJ al) such mortgages, deeds of trust, .
Security deeds, security agreements, financing siatements, continuatior, Fiatements, instrumants of ﬂimher.y
assurance, certificates, and other documents as may, in the sole opinion o l.enrler, be necessary or dasirable -
In order to effectuate, complate, Perfect, continue, or preserve {a} the cbiigatigng of Grantor under the Credit
Agreement, this Martgage, and the Related Documents, and ) the llens and Securty Interests created by this
Morigage on the Propert)tv’, whether now owned or hereafter acquired by Grantar, ' Inlese prohibited by jaw or
agreed 1o the centrary by Lender in writing, Grantor shall reimburse Lender for-a, 20818 and expenses
Incurred In connection with the matters referred 10 in this paragraph.

Altorne ~In~Fact. if Grantor fails 1o do any of the things referred to in the preceding paragranh, Lender may -
do so for and in the name of Grantor and at Gran Or's expense. For such purposes. ’]irantor hereby
irrevacably appoints Lander as Grantor's attorngy-in~fact for the purpose of making, executing, deliverlnF.
filing, recarding, and doirig all other things as may be necessary or desirable, in Lender's sale opinion, o
accomplish the matters referred to In the preceding paragraph, _

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due terminates the credit fine &ccount, and
otherwise performs al the obu?atians impos

celiver 10 Grantor a suhtable saf
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t;‘::',%rmemr is made bﬁ G r ird party, ,
the Indebta ness and therealer Lender is forced 10 remit the amount of that payment (8} t0"Grantor's trustés i
bankruptcy or to any similar person under an federal or state hankry ICy law or law for the r?llel of debtors, (b)
by reason’of any ju gment, decree or order o any court or administrafive body havlnF lurisaiction over Lender of .

any of Lender's property, or fc) by reason of any saltlement or com?romisa 0 any claim made by Lender with any -
claimant (including ‘withiout limita ion Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mongage and this Mortgage shall continue 1o be effective or shail be reinstated, as the case .
may be, notwithstanding any cancellation of this Morlgage or of any note or other instrument or agreoment =

gdent as if that amount never had been originally received b Lender, and Grantor shall be bound by any
judgment, decree, arder, settlement or compromise relating to the)fndebtedness or to this Mortigage, Y
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o
; DEFAULT, Each of the fallowing, at the oplion.of Lender, shali constitute an avant of default (*Event of Delault"z
Lrunder this Monsﬂage: {a) Grantor commita fraud or makes .? materla! misrepresentation at any lime In connectios
i Jwith the credit fine account. This can Include, for exampie, a faige statemont about Grantor's Income, assets
7 liabilitlas, or any other aspects of Grantar's financial condition. (b) Grantor does not meel the repayment terms al
=1 the credt lina account, (Gﬂ Grantor's actlon or (naction adversely affects the coilateral tor the credit line account or
i Lender’s rights In the collaterai. This can Include, for example, fallure t? maimain requlred (neurance, waﬂe o
H destructive use of the dwelling, fallure 10 pay taxes, death of all persons liabla on the account, tranafer of thie or
sale of the dweiling, crealian of & fian on the dwelling without Lender's permission, foreclosure by the holder of
another lian, or the use of funds or tha dwelling 1or prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Event of Default and at any time thersafter,
Lender, at its oFtlon. mgy exercise any gne or more of the following rights and remeadies, in addilicn to any other
tights or remedies provided by law:

Accelerate Indebtedneas, Lender shail have the right al its option without nbﬂc? to Grantor to declar? tng
antlr?ggciebgednesa immediately due and payahls, including any prepayment penalty which Grantor would
required to pay.

UCC Remedies.. With respect to all or any pari_of the Parsanal Property, Lender shall have all the rights and
remedies of a-sesured party under the Unilerm Commerclal Code.

Collect Renta. wLerdor shall have the right, without notice to Grantor, to take possession of the Prapary and
collect the Rents, !r.rfudlng' amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, agains! iha Indebtedness. In funherance of this right, Lender may require any tenar“ or etz}her
user of the Prc;neﬂr to'mrxe payments of rent or use fees directly to Lander, If the Rents are coliscted by
Lender, then Granfor Irmwcab!r designates Lender as Grantor's attornay=-in~fact to endorse Instruments
received in payment thercot in_the name ol Grantor and 10 negoliate the same and callect the proceeqs,
Payments by tanants or other 1sé:s.10 Lender In response 10 Lender's demand shall satisfy the obtigations for
which the payments are made, v.nether or not any proper grounds for the demand existed. Lender may
axercise s rights under this subpargzranh either in parson, by agent, of through a recaiver,

Mor’qagea In Possession. Lender shall-have the right 1o be placed as mortgaqee in poasession or to have a
recelver appointed 10 take possession 0/ 8 or any part of the Property, with \he power to protect and preaerve
the Property, to operate the Praperty precdino foreclosure or sale, and to collect the Rents from the ropany
and apply the proceeds, over and above ‘e cost of the receivership, against the Indeblednass. The
mortgagee in Possessicn or receiver may sirve without bond If parmitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property excesds the
;gcgwggness by a substantial amount. Emplayment by Lender shall nat disqualify a person from serving as a

Judiclal Foreclosure. Lehder may obtain a judicial decrer foreclosing Grantor's Interest in ail or any part of
the Property.

Deficlency Judgment. It permitted by applicable law, Leacer may obtain & j[ud ment for any deficlancy
ramaining in the Indebtednass due to Lander atter application of all.amounts recelved fram the exercise of the
rights provided in this section.

Other Remedles, Lender shall have ali other rights and remedies prsvided In this Mortgage or the Credit
Agreament or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantorsgreby walves any and all rigit to
have the property marshailed, In axercising its rights and remedies, Lender shait’be free to sell all or an! pan
of the Property topether or separately, in one sale or by separate sales. Lente’ shall be entitied to bid at any
public sale on all or any poriion of the Property. _

Notlce of Sele. Lender shall give Granfor reasonable noiice of the time and plase cfeny public sale of the

Personal Property or of the time after which any private sale or other intended dicpration of the Personal -

{;lropa?y s ép be @ade. Reasonable notice shall maan notice given at ieast ten (10) dava before the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this nortgage shall not -
constitute a waiver of or prajudice the party’s rights otherwise to demand strict compllance with that provision
or any other provision, Election by Lender 1o pursus any remedy shall not exc lf:de pursuit of amr other
remedy, and an elaction 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lander’s right to declare a default and exercise its
remedies unger this Mortgage.

Aftorneys' Fees; Expenses. If Lender Institutes any sult or action to enforce any of the terms of thi

Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as atiornays

fees at trial and an any appeal. Whether or not any court action is Involved, all reasonable expanses incurred
Lender thal in Lender's opinion are necessarg{ at any time for the protaction of its interest or the - B

enforcement of ils rights shall become & part of the Indebtedness payable on demand and shall bear interest .

from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses.covarqd :

by this paragraph Inciude, without limitation, however sublect to any limits under applicable law, Lender's -

aﬁorneys' fees and Lender's legal expenses whether or not there Is°a lawsult, including attorneys’ fees for. .

pankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunctian}, agf:eals. and .

any anticipated post~judgment collection sarvices, the cost of saarching records, obtaining iitie reports

(inciuding foreclosure “reports), surveyors' reports, and a;;{ara!sal fees, and title insurance, 1o the extent .

Perrniu by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

aw. _
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! NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withous limitation any
» notlce of default and any notice of sale to Grantor, shelu be in writing, masf be be sentegy Ie!e!acglmille. and ehall
jbe eflective when actually dalivered, or when depasited with a nationally recognized overnight courler, of, if
*/ malled, shall be deemed effective when deposited in the United Stales mall first class, certified or registered mal),
% pasiage prepaid, dlracted to the addresses shown nedr the beginning of thls Morigage. Any party may change lis
.. address for nolices undsr this Mortgage by giving formal written natice ta the other gartles. specifxn that the
Furposa of the natice Is 10 chanyge the party's address. Al coples of natices of foraclosure from the hoider of any
“ fign which has priority over this Mongage shall be sent 10 Lender's address, a? shown near the beginning of thia

Mortgage. ~or notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are & part of this Mortgage:

Amendmenis. This Martgage, together with any Raiﬁted Documants, constitutes the entire underglandlng nd
ﬁaraemant of the parties ag to the matters set forth in this Martgage. No alteration of or amendmuant t eJ 18

ortgage shall be effective uniess given In writing and signed by the party or parties sought 1o be charges or
bound by the alteralion or amenament,

Applicable'La2, This Morigage has been delivered lo Lender and accepted by Lender in the Stalo of
UHinols. This. WMerigage shall be governed by and construed in accordance with the faws of the State of
itiinols.

Captlon Headings.aption headings in this Mortgage are for conventance purposes only and are not to be
uged to interpret or dotine the provisions of this Morlgage.

Merger. There shall be ro ‘narger of the interes! or estate created by this Mortgage with any other Interest or
ggtnasgnitnogh& rggrperty at.esy time held by or for the benefit of Lender In any capacity, without tha wrilten

Multiple Partles. All obligations %1 Grantor undar this Mortgage ghiall be joint and several, and it refarences
ta Granior shall meﬁn oach and every Grantor, This means that aach of the persons signing below I8
rasponsibie for all obligations In this Monaage.

Severability. I a court of competent lurisdiction findg ancy pravision of this Morigage “f be ‘nval or
unenforceable as 1o any person of chrcumalnnge, Buch finding shall not render that provision tnvalld or
unenforceable as 1o any other persons of 'n;:mslqnces. I faasiblg, any such oftgndin rovlTlon shail be
deemed to be modified to be within the limile of salorceabiiity or vulldliy; howaver, if the otending provislon
cannot be so modified, It shall be stricken and a't other provisions of this Mortgage In all other respacis shail
remain valld and enforceable,

Successors and Assigns. Subject to the limitations atated In this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and Inure 1o the consit of the parties, thelr successors and assigns, 3
ownarship ol the Propernly becomes vested in a person omss snan Grantor, Lander, without nolice to Grantor

meg deal with Grantor's successors with reference 10 Uus Morlgage and the Indcbtadnm bn wa{y of
ioa abc;g%r[\‘ces sor extanslon without releasing Grantor from the zungations of this Mortgage or Nablity Under the

n 9 e L} .

Time Is of the Essence. Time is of the assance in the performancs o this Mortgage.

Waiver of Homeslead Exemption, QOrantor hereby releases and we'vas all rigms und benoflts of the
homestead exempiion Jaws of the State of {llinols as 10 all Indebledness seriwad by this Monigage.

Walvers and Consents, Lender shall not be deemed 1o havo waived any right« under this Mortgage (or under
the Related Documents) unless such walver is In wriling and signed b% ander. No delay or omission on the'
part of Lender in exorcising an rerht shail operate as a walvor of Buch right or ray other right, A walver by
any party of a provision ol 1his Mo Ha?e ghall not constitule a walver of or prejudica '« party's right otherwise
to demand strict compliance with that provision or any othor provision. NoO prior wavae Dy Lender, nor any
course of deafing hetween Lender and Grantor, shall constitule a walver of any of Larys:'s rlﬁnta or any of
Grantor's obligations as to any future transaclions, Whenaever consent by Lender 16 requ.red in this Mortgage
the granting of such consent Dy Lender In any Instance shail not constiiute conlinuing coniwt to subsequenl
instances where such consent is raquired, 8
o)
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] EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i3 GRANTOR AGREES TO ITS TERMS.
)

GRANTOR:

TCIAN B ANSEN, Rt

INDIVIDUAL ACKNOWLEDGMENT

& —
STATE OF ay ) YOFFICIAL SEAL®
( ) 88 ERIC MISSIL
COUNTY OF 00 é/’l"" \ ROTARY PUBLIC, STATE OF ILLINOIS
o ~ MY COMMISSION-EXPINES.02/08/00--
On this day bafore me, the undersigned Notary Fiblic, personally appeared KATHLEEN J. KRAEMER JANSEN;

and WILLIAM P, JANSEN, JR., to me known to ba thaindividuale described in and who executed the Morigage,
and acknowledged that they signed the Mortgage as thelr free and voluntary act and dead, for the uses and
purposes therein mentioned,

elve..under/wtﬁnu and ofﬂclai aeai this ’ day e ) Qﬂa 9Q
L

By [ Resiclrig al __ fcf¢(c, wy-_Lalco

- N
Motary PUMITC in and for the Siale of -
My commission explres :7 ( g / L

= = e T £y R TR TR TR R R RI

LASER PRO, Reg. U.S. Pat. & T.M, OMf., Ver. 3.22b (c) 1988 CF| ProSarvices, In¢. Al rights razerved,
[IL-G03 JANSENHE LN L4,0VL)
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: LOT 10 IN THE GLEN OF SOUTH BARRINGTON, A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF SECTICN 3t TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: FEASEMENT FOR INGRESS AND 7RSS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE GRANT OF FASEMENTS RECORDED AS DOCUMENTS 26886950,
26751254, 26761262, 87034180, B7409105,-55270296, AND AS AMENDED FROM TIME TO
TIME. IN COOK COUNTY, ILLINOIS.
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