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Equity Credit Line » COOK COUNTY RECORDER

Mortgage L.oan Number: 1110204030069 ol ﬁﬁ

THIS MORTG/AGE ("Security Instrument”) is given on November 26, 1996 .7< 1 The mortgngor
is THOMAS J. MAEDEM AND LOREL MADDEN, MARRIED TO EACH OTHER L,//

(“Borrowar"}
This Security Instrument is me' to The First National Bank of Chicago '
which is a __National Rugk ~ - organized and existing under the taws of _the Uniled States of Ameria |
whose address is Qi First Naticaai Plaza, Chicago , MinofREI8 . (“Lender”). Borrower owa#
Lender the maximum principal sum of Fifteen Thousand and No/i00

Dollars (U.S. $ 15,000.00 J,0r the aggregate unpsid amount of all loans and any dishursements made
by Lender pursuant to that certain Equily Credit Line Apreement of oven date herewith executed by Borrower
("Agreement"), whichever is less, The Agrestaert is hereby incorporated in this Securily Instrument by reference.
This debt is evidenced by the Agreement which /ipreement provides for monthly intorest payments, with the full
dekt, ifnot paid earlier, due and payable five years from the Issue Date (ss defined in the Agreement). The Lender
willprovide the Borrower witha final payment nolice ut/ieast 90 days before the final paymeni must be made. The
Agreemmenl provides that loans may be made from iime-to tline during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lemls in ils sole discretion, bt in no event later than 20
years from the date hereof. All future loans will have the suze“lien priority as the original lonn. This Security -
Instrument secures to Lender: (a) the repayment of the debt eviderced by tho Agreement, including all principal,.,
interest, and other charges as provided forin the Agreement, and %! renewals, exlensions and modifications; (b)1
the payment of all other sums, with interest, advanced under paragraph’ 6 ¢f this Security Instrument to protest -
the security of this Securily Instrument; and (c) the performance of Borrowe/’c covenunts and agreements under f
this Security Instrument and the Agmamenl and all repewals, extensions anumndifications thereof, all of the
foregoing not to exceed twice the maximum principul sum stated above, For this urpose, Borrowsr does hereby.
mortgage, prant and convey to Lender the following described properly located in COOK County,
lilinois:

LOT 19, IN THIRD ADDITION TG JOLLY HOMES BEING A RESUBDIVISION QF
LOT 63, IN LONGWOOD ACRES AND ALSO LQGT 71 IN FIRST ADDITION TO JOLLY
HOMES, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE EAST 1/2 OF
THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 15, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO LOT B IN JOLLY HOMES, BEING A RESUBDIVISION OF LOT 57
AND LOT 64 (EXCEPT THE SOUTH {7 FEET THEREGF) IN LONGWOOD ACRES
AI'ORESAID IN COOK COUNTY, ILLINOIS.

First, Amezican Eguity Loan Services, Inc

Permanent Tax No;  24-15-416-043

(MBI TO » BOX 352

F. A, Equity Loan Services
33 N. Dearborn St., £ 302
Chicago, {L. 60602
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~ which has tha udymsl of 4220 W 111TH ST OAK LAWN, IL 604535736
(‘Property Address™):

TOGETHER WITHalI the improvements now or hereafter erecled on the property, and all cusements, rights,
" appurtenances, - rents, royaities, mineral, oil snd ges rights and profits, ciaims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all. fixtures now or
hemftar a part of the property, Allreplacements and additions shall also be covered by this Security Instrument.
All of tlw fowegmng s referre:l 10 in this Security Instrument as the "Property”.

BORROWE.R COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
mostgage, grant and convey the Property and that the Property is unencumbered, wxcept for encumbrances of
record, Bonnwer warrants and will defend ge-nemlly the title to the Pmpeny agninst all claims and demands,
subject to any enciitrrances of record. There is & prior mortgage from Borrower to MIDWEST MORTGAGE

- SERVICES, INC. . dated 12/13/83 and recorded as document number 03036724

COVENANTS. Boovwer und Lender covenant and agres as follows:

1. Payment of Pri:cirs’ and Interest. Borrower shall promptly psy when due the principal of and interest on
 the debt evidenced by the Agtoement.

2, Application of l"ayment' Allpavments received by Lender shall be applied first to mherest then to other
- charges, and then to principal.

3, Charges; Liens, Borrower slall puy ell taxes, assessments, chasges, fines, and impositions attributsble to
the Property, and leasehold payments “cr _ground rents, ifany. Upun Lender's request, Borrower shml promptly
furnish to Lender all rotices of amount 1o be paid under this paragraph. The Borrower shall make these
puymcnts dtrectly. and upon Lender's request, prow ptly furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause to be paid, whin dve and payable all taxes, ussessments, water charges, sewer
charges; - license fees and other charges against or in connection with the Property and shall, upon request,
promptly. furnish to Lender duplicate receipts. Borroweér imay, in good faith and with due diligence, contest - the
validity or amount of any such laxes or assessments, providcd that (a) Borrower shall notify Lender in writing of the
intention of Borrower 10 comiest the same befors any tan r¢ ascessment has been increased by any interest,
penslties or costs, (b) Borrower shall first muke afl contested pwyments, under protest if Borrower desires, unless
such contest shall suspend the coffection thereof, (c) neither the P.uperty nor any part theroof or interest therein

~ are at any. time in any danger of being sold, forfeited, lost or interfrrza with, and (d) Borrower shall fumish such
_ security as may be required in the contest or as requested by Lender,

4, Hazard Insurance. Borrower shall kesp the improvements now exisling or hereafter erected on the
Property tnsured against foss by fire, hazaeds included within the term “extonded coverage® and any other
hazards, . including floods or flooding, for which Lender reqmm insurance, Thisincurance shall be -imintained in
the -amounts apd for the periods that Lender requires. The insurance carrier provding the insurance shail be
chosen by Borrcwer subject to Lender's approvai which shall not be unreasonzbly withho!d, [fBorrower fails to
maintain coversge  described sbove, Lender may, at Lender’s option, obtain coverage to oro’act Lender's rights in
the Property in accordance with Paragraph 6.

~ Allinsurunce policics and renewals shall be acceptable to Lender and shall inclwde a standarc nortgage ctuuw
‘ Lender shall have the right to hold the policies and renewals, IfLender requires, Borrower shali-paptly give to
Lender all receipts of paid premiums and renewal potices, In the event of loss, Borrower shall give prompt notice
" to the insurance caryier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagul if the resioration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair

the sems secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, or does not answes  within 30 days a notice from Lender that the insurance

I Currier has uﬂ'md to settle a claim, then Leader may collect the inswrance procesds, Lender mey use the
m proceeds 10 repir or restore the Property or to pay sums secured by this Security Instrument, whether or not then

duo. The 30-dey period will bogin when the notice i given.

e If under paregraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
i . proceeds resulting from damage to the Property prior to the acquisition shell pass to Lender to the extent of the

sums nécured by this Security Instrument immediately prior to the acquisition.
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Y5 Preservation and Muintenance of Property; Borvower’s Application; Leaseholds, Borrowor shall not
) destroy, damage, substantinlly change the Property, alfow the Property to detriorats, or commil wasty, Borrower
) shall be in default ifany forfuiture action or proceeding, whether civilor eriming), is bogun that in Lendor's good
) faith judgment could wesult in forfoiture of the property or otherwise mwiorinlly impuir the Hen croatod by this
£ Security Instrument or Lender's security intorest. Borrower may cure such n default and volnstate, us provided in
i paragraph 16, by causing the aclion or proceeding to be dismissed with o ruling that, in Lender's good faith
|: determination, precludes forfoiture of the Borrawar's interest In the Property or other materiul Impuirmwnt of the len
created by this Security Instrument or Lender’s secwrity interost, Borrowor shall also bu in dofuult if Borrower,
during the loan application process, gave matorially false or inaccurste infornution or staloments to Lender (or
failed to provide Lender with any material information) in connection  with the loans uvidencod hy the Agreemont,
It this Security I[nstrument is on o leaschold, Borrower shull comply with the provisions of tho leass, and if
Barrowar acquires fes tillo to the Praperty, the loasehold and few titlo shall nol morge unless Londer ngress to the
merger in writing,

6. Protection 7 Lender’s Rights in the Property, (fBorrower fuils to porform the covenanls mnd ngreenxnts
contained in this Scevsily Instrument, or thers is & legal procecding that may significantly atfect Lender's righty in
the Property (such as-a pioceeding in bankruptcy, probute, for condemnation or 1o enforce lnws or regulations),
then Lender may do ane-puy ) for whatever is necossary to protect the valne of the Proparty and Londer's rights in
the Property. Lender’s aciicis rany include paying any sums secured by a lien which has priosity over this
Security Instrument, uppearing Cir enurt, paying reasonablo nftornoys’ fees, nnd entering on the Property 1o make -
repairs,  Although Lender may fike action under this prragruph, Lender does not have to do so,

Any amounts disbursed by Lenderurlsr this paragraph shall becomes  additionsl debt of Borcower secured by
this Security Instrument. Unless Borrower am! Lender agree to other terms of payment, thess amounts shall beor
interest from the date of disbursoment at tia Azreement rate and shall be paynble, with interest, upon natice from
Lender to Borrawer recquesting payment.

7. Inspection. Lender or its ngont may make iezsonable entries upon and inspections of the Propurty. Lunder
shall give Borrower notice at the time of or prior 1o na inspestion specifying reasonsble cause for the mbpu:uon. .

8. Condemnntion, The proceeds of any award or cluimn for damages, direct or consmucmml in connection
with any condermnation or ather taking of any part of the Property, or for conveymnce in lieu of cundumnﬂtmn. ure
hereby nssigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall e applied to the sums secursd by this Securily
Instrument, whether or not then due, with any excess paid to Borrowsre, In the event of a pastial teking of the
Property, unless Borrower and Lender otherwise agreo in writing, the sta: secured by this Securily Instrument’
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the teking, divided by (b) the fair markel value of the Properly -immediately-
before the taking. Any balance shall be paid to Borrower. -

Ifthe Property is abandoned by Borrower, or if,aftor notice by Lender to Borrovrer that the condemnor offers to
make an award or seitle o claim for damages, Borrower fails to respond {0 Lender witvin 30 days after the dute the
notice is given, Lender is authorized to collect and spply the proceeds, ot ils oplion, eitker to restoration or ropair
of the Property or to the sums secured by this Security Instrument, whether or tot then due.

9. Borrower Not Released; Forbearunce By Lender Not o Waiver. Extension of the «ire for paymmt or
modification of amortization of the sums secured by this Security Instrument granted by Lénder to ary SUCCESSOE” in
interest of the Borrower shall not operate to release (he linbilityof the original Borrower or Borrower s successors  in
interest. Lender shall not be required lo commence proceedings against any successor in inlorest or rofuse to -
extend time for payment or otherwise modify amortization of the sums secured by this Security -Instrument by
reason of any demand made by the original Borsower or Borrower's successors in inlerest. A waiver in one or -
iore instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part -
thercof, shall apply 1o the particular instance or instances amd at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fuliforce and effect, No wawef-ag
shall be asserted against Lender unless in writing signed by Lender,
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10, Succemsors  and Assigns Bound;  Juint and Severnl Linhility; Co-signers,  The  covenants  and
agreoments  of this Security [nstrumont shall bind und benefit the successors  and nesigna of Lender and Borrower,
subjuct to the provikions of pamgraph 15, If thers is more thun one party as Borrower, each of Borrower's
covenants and agrooments  shall be Jomt end soversl, Any Bosrowsr who co-signs this Security Instrument but
dos not exocutn the Agreement: (1) i co-signing this Security Instrumeni only to morigage, grant and convey

. thut Bosrowsr's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated
" to.pmy the sums secured by this Security Instrument; and (c) ngrees that Lender and any other Borrower may
‘agrve, 10 sxtend, modify, forboar oF make any accominodations  with regard to the terms of this Securily Instrument
or the Agreement without thw! Borrower's consent,

13, Loan Charges, Ifthe loun secured by thiz Securily Instrument is subject (o a Jaw which sets maximum loan
churges, and that law is finally interproted so that the interest or other [oan charges collected or to be collectad in

" connection - with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
untount necessary to reduce the charge to the permitted limit;and (b) any sums Mready collected from Borrower
which exceoded ,.anmuad limitsy will be refunded to Borrower. Lender may choose to muke this refund by
reducing - the principel owed under the Agreement or by making & direct payment to Borrower, Ifa refund reduces
principal, the reducticitwill be trested as a pertial prepayment without mny prepayment charge under the
Agreement,

12, Notices, Aay nolice {0 Berrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class  muil uniess applicable law requires use of another method. The notice shall bs directed to
the Property Address or any other addmss Borrower designates by notice {0 Lender, Anynotice to Lender shall be
given by first cluss mmil to Lender's =ddivess stated herein or any other address Lender designates by notice to
Borrowsr. . Any notice provided for in this Secority [nstrument shull be deemed to have been given to Borrower or
Leader when given as provided in this paregnigh,

13. Governing Luw; Severability, This Ssurity Instrument shall be govemed by feders! |sw and ths law of
Ilinois, In the event that any provision or claues of this Security Instrument or the Agreement conflicta with
applicuble law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
van be given effoct without the conflicting provision, To this end the provisions of thin Security Instmiment and the
Agroeinent are declarsd'to be severable,

14, Assugnmem by Lender, Lender may assign all or any portion of ite interest hercunder and it rights granted
herein and in the Agreement to any person, trust, financial institiaon or corporation as Lender may determine and

upon such assignment, such assignee shall thereupon succesd tr o)l the righls, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligetions or liabilities thereunder,

18, Transfer of the Property or u Beneficial Interest in Borrower, Do on Sale. 1fall or any part of the
Property -or any .interest initis sold or transferred (or ifa beneficial interest irBorrower is sold or transferred and
Borrowsr ‘i3 not a natural person) without Lender's prior wrilten consent, -L2idzr may, at its option, require
immediate . payment in full of all sums secured by this Security Instrument. Hoviever, this option shall not be
exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Security Ins'rament,

If Lender exercises this option, Lender shail give Borrower notics of accelerstion, The uotice chall provide a

period of not- leas than 30 days from tho date the notice is delivered or mailed within whicl: Zoscower must pay all
- . sums- secured by this Security Instrument, IfBorrower failsto pay these sums prior to the expiraton of this period,
. Lender may invoke any ramedies permitted by this Security Instrument or the Agreement withou: further notice or
demand on Borrower.

. 16, Borrewer’a Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior fo the entry of & judgment enforcing thia

_ Security lnstrumeat Thoss conditions are that Borrower: (a) pays Lender all sums which thea would be due under

this Secunty Instrement and the Agreement had no scceloration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, includiog, but not
limited to, repsonable  attormoys’ fees; (d) takes such action as Lender may reasonably reguive to assure that the_
lien of this Security Instrumens, Lender's rights inthe Property and Borrower's obllgnhon to pay the sums secured
by this Secu.nly instrument shall continue unchanged; and (e} not use the provision more frequeatly than once

“every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby
‘shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

. case of acceleration under paragraph 15,
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17, Huuardous Substunces, Borrower shall not cuvse or pormit the prosence, uso, dlponal, storago, or releass
A of uny Hazardous Substances on or in the Propoly, Borrower shail not do, nor aflow wiyone eho to do anything
affecting the Property that is in violwion of any Environment] Law, The preceding two nentences  shall not apply to
the prosence, uss or storage on the Propeny of smali quantitics of Huzardous Substsnces  that are generully
ecognized Lo be appropriste 1o normal residential uses ond 1o malntenunce of the Properly,

Borrower shall promptly give Londer writton notice of uny investigation, cloim, demand, Iawsuil or other petion by
any governmental or regulatory ugency of private pacty involving the Proporty and wny Hazardous Subsiunue or
Envirormental Law of which Borrower hes uctusl knowledge, HBorrower learns, or is notified by any govermmental
ar regulatery authority, thut any removal or other rumedindon of uny Hazardous Substunce affucting the Propenty s
necossary, Borrower shall promptly ke i necessary ramedial nctions in secordunce with Environniontsl Low,

As used in this parageaph 17, *Hezardous Subsiances® wre thoso wubstances  dofined mx toxlo or huzrdous
substances by Shvironmontul Law and the following substances;  gasoline, koroseno, otber Hammable or toxic
petroleum  producis,. toxic pestichdes  and  herbicides,  voiatile solvents, patoricls  containing  nshusi ot
formaldshyde, snd calionctive materinls, As used in this paragraph 17, *Environmental Law" means federal Jaws
and laws of the furisdictian where the Property is focated that relata 1o heslth, safety or environmental protection,

18. Prior Mortgage, Qcrrower shull not be in dofault of any provision of uny privr morigsge,

19. Acceleration; Remading,  Lender shall pive nolice to Borsower prior o sccolerstion  following: (8
Borrower's fraud or materinl ‘misrepresentation  in conneetion  with this Sscurity Instrament, the Agresment or the
Byuity Credit Line vvidenced by e Agresiment; {(b) Borrower's fidire 10 meet the ropiyment  terrs of the
Agreoment; or f¢) Borrower's actions v innctions which udversaly sffect the Property or uny right Lender has in
the Property (but not prioe 1o uceelerntion” tnder  Pasasgrnph 18 unlusy applivable luw providen othorwise}. The
nolice shull specify: (0) the defaulty (b the pution required 10 cure the dofault; {c) o date, not loxs then 30 duys
from the date the notice i3 given 1o Borrowsr,oy-which the defiull must be cured; and {d) thet falfure 1o cure the
dufuult on or before the dute specificd inthe nevico amy result in aeceluration of the sums secured by Vaiw Security
Instrument, foreclosure by judictal proceeding  and suloof the Property, The notice shull further nform Bortower
of the right to reinstute after scceferstion and the right' to wwsert In the foreclosure procesding  the nonuxistence  of
a defuult or any other dufense of Borrowr to scoslemtion (ard foreclosure, [Tthe dofault iy not cured on or bufore
the date specified in the notice, Lender wl ity option may reyulrs immediate payment in futlof all sumg secured by
this Security Instrament without furthor demand and may forsckive tids Securily Instramont by judicie! proceeding. ;
Lender shall be catitled to collect ail oxpenses incurred in logul procesdings  pursuing the semedics  provided in I -

° [ SPENENIY

this paragraph 19, including, but not Limited (o, reasonublo altoravys’ Tees anitcosly of tiths Bvidurié'y.’ AR

20, Lender in Possession,  Upon aceelurution wnder Puragraph 19 or |thvr.do§;qiqn'l*"nf!hdPpc‘riﬁ!r!}"hnd A wny
time prior 1o the expiration of any peried ai redsmption following fudieint su'e, Lender (in‘peioni by ugdnt vor by
judicially nppointed recoiver) shall he untitled to enter upon, tke  possession; or, i’ manuge. e Property. and to o
colleet the rents of the Property inchuding those past diw, Any rents eolleeted Dy Lander or the rideiver shall he R
applied first to payment of the costs of manugement  of the Property and collection) of renis, inchidirg, “tut not .
limited to, receiver's fees, promiums on recoiver's bonds and rewsonuble atlormuys”  fes, ind then to the sums
secured by this Security Instrument, Nothing hersin contwined shell bo constiued we-coauititing  Lendor
mortgages [n possession in the sbsence  of the tuking of nctuul possession  of the Property by Lendes pirsusnt to N
this Paragraph 20, In the cxercise of the powens herein grunted Lender, no Hability shait by assirisd or enforeed {0000
against Lender, all such linbitity belng expressly waived und released by Borrower, _ .o

21, Relesse, Upon payment of ull sums secured by this Security fnstrument, Lender shall releass this Security
Instrument,

22, Waiver of Homesteud. Borrower waives all cight of homustend  uxomption in the Property.

23, No Offsets by Borrower, No offset or cliim that Borrower now has or muy have in the future ageingt
Lender shall relieve Borrower from paying any smounts dug under the Agreement or this Secority Inntrument or ¥ '
from performing any other obligations contained therein, T

24, Riders to this Security Instrument, Ifone or more riders sro oxected by Borrower and reconded together 'l
with this Security Instrument, the covenants and ugresments  of each such rider shall be incerporated into and g fo -
shall rmend and supplement the covenants snd sgreements of this Sccurity Instrument as ifthe rider(s) wers g7y |
part of this Security Instrument, N
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BY SIGNING BELOW, Borrower sccepts and agrees fo the terms and covenants contsined in this Security

lnstm‘nwzany rider(y) uxecupad f rrower and recorded with the Security Instrument,

THOMAS JMADDEN

4 ﬂ; // -Borrower
LO BL MADDEN @éﬂ

~Barrower

tSpace Below This Line Far Acknuwicdgnient)

This Document “epared By:  MICHAEL CRIDDELL
The First Nationdd Zeak of Chicago
Quo Fient Nationa! L‘i'.;:_Suilu 0203, Chicago, 1L 60670

- !
STATEOF ILLINOIS, g

County sw

2 # Notary Public in and for ssid county and state, do herchy
t-ﬂmtj lhat THOMAS J, MADDEN A D LOXEL MADDEN, MARRIED TO EACH OTHER

perwnllly known 1o me 10 be the same psmm.\.n ‘hose name(s) iv (are} subscribeds to the foregaing inshument,
wpposred  befors me this day | pemn. and qcﬁ.m\»laigud that e ¢ 1A signed  and
deliverad the said instmument as ros and-vomntary act, for the uyay therein set forsh,

. (&
Given under my hund and officia} seal, thix _5.2(5: day of /VZ/

My Commission sxpires; N e
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