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MORTGAGE

THIS MORTCAGE IS DATED DECEMBER 19, 1996, between FIRST NATIONAL BANK OF CICERO AS
TRUSTEE UNDER TRUST AGREEMENT DATED 12/4/71 AND KNOWN-AS TRUST NO. 3272, whose address is
6000 W CERMAK RD, CICERO, It 60650 (referred to below as “"Crantar™); and HARRIS BANK ROSELLE,
whose address Is 110 E IRVING PARK ROAD, ROSELLE, IL 60372 (referie fo below as "Lender"),

GRANT OF MORTGAGE. For vatusble consideration, Grantor not perscaaiiy bul as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivered (o Grantor pursuant o a Trust Agreement
dated December 4, 1971 and k.own as 3272, martgages and conveys lo Lender all o Crantor's right, title, and
interest 1n and 1o th following aescribed real property, together with all existing or subsenvenily erected or aftixed
buildings, tmprovements ano fixtures: all easements, rights of way, and appuntenances: ‘aif wates, water rights,
watercourses and ditch rights (including stock in wtilities with ditch or irrigation rights). and'all other fights,
royalties. and profits relating to the real property, including withaut limitation alt minerals. oil, gas p20thermal and
similar matters, located in COOK County, State of lliinois (the "Real Property”):

LOT 1 GF LONG'S RESUBDIVISION OF LOT 2 OF THE HARRI5 SUBDIVISION, BEING A
RESUBDIVISION IN PART OF THE NORTH HALE OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

The Rea! Property or its address is commonly known as 515-517 MORSE AVE, SCHAUMBURG, IL 60193,
The Real Property tax identification number is 07~33-2053~044.

Grantor prasently assigns to Lender ail of Grantor's rnght, title, and intesest in and 1 ahl {eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security imferest in
the Personal Propenty and Rents.

DEFINITIONS. The foliowing worrs shall have the foliowing meanings when used in this Mongage. Terms not
cinerwise defined in this Montgage sha!! have the meanings anributed 10 such terms in the Uniform Commercial
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Code. Al references o dollar amounts sha!! mean amounts i lawful money of the Unied States of America.

Exisling Indebtedness. The words "Existing Indebledness™ mean the indebtedness descriced below in the
Existing [ndebtedness section of this Mortgage.

Granfor. The word "Grantor” means FIRST NATIONAL BANK OF CICERQ, Trustee under thai cerlain Trust
Agreement daled Decembzr 4, 1571 and known as 3272. The Grantor is the mortgagor under this
Mortgage.

Guerantor. The word "Guarantor™ means and incluges without fimitation each and all of the guarantors,
surettes, and accommogation parties in connection with the Indebledness.

Improvements. The word "improvements® means and includes without limitation all existing and future
improvements, buildings, structures, maobde homes alfiked on the Raal Property, faciities. adgditions,
replacemeants ana other construct:on on the Real Property,

indebtedness. Tre vwrg "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced oy Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obsigations of Grentor under this Morigage, together with interest on such amounts as provided 10
this Mortgage. in addition t5ihe Note, the word "indebtedness” includes all obligations, ¢abis and liabilities,
plus interest therecn, of Grantorto Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or anv cne or mare of thein, whether now existing or nereafter arising. whether refated or unrelated to
the purpase of rhe Note, whether voluntary of olherwise, whether due or ol due, absolute or contingent,
liquidated or unliquidated and whether/Grantor may be liable individually or jointly with others, whather
obligaled as guarantor or otherwise, and whiether recovery upon such indebtedness may be ar herealter may
became barred by any statute of imitations, arci-whether such Indebiedness may he or hergafher may become

otherwise unenforceable At no time shall the prinicipnel amount ot Indebtedness secured by the Mortgage.
net including sums advanced to protect the security ot the Morigsge, exceed $900,000.00.

Lender. The word "Lender” means HARRIS BANK ROGILLE, its successors and assigns, The Lender is the
mafgagee under this Merigane.

Mortgage. The word "Mongage™ means this Montgage bewvern Grantor and Lender, and inciudes without
Hmitation ali assignments and security interest provisions relatin ;10 the Personal Property and Reants.

Note. The word "Note” means the promissory note or credit agieemant dated December 13, 1996, in the
originat principal smount ot $450,000.00 from Grantor to Lender. togeti2! with alt renewais of. extensions of,
modifica.~ng of, refinancings of consoligations of, and substitutions forthz oromissory note or agreement,
The interest rate on the Note is 3 000%.

Pearsonal Property. The werds "Personal Propeny” mean afl ecl‘lpmem, ndturee and other anticies of
ersonal praperty now of hereafler cwned by Grantor, and now or hereafter attacned or affixed to the Real
roperty, together with all accessions, parts, and additions to. all replacements of, and-alsubstitutions for, any

of such preperty. and together with all proceads (including without limitation all irsu ance proceeds and

retunds of premiums} from any sale or other dispositian of the Praperty.

Property. The word "Property” means coliectively the Real Property and the Personal Propery
Real Property. The words "Real Propenty” mean the property, inlerests and rights described above in the
"Grant of Morigage™ section

Reialed Documents. The words "Felated Documents™ mean and include without limitation all promssory
noles, credit agreements, loan agreements, envirpnmenial agreements, guardnties, security agreements
mortgages, deeds of rust, and all other mstruments, agreemernts and documents, whether now of hereafter
existing, executed in connection with the indebtedness.

Renta, The word "Rents® means ali present and fulure rents. revenues, income. issues, royaities, profits, ang
other benelits denved from tive Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INGEBTEDMESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except as otherwise provided in this Mortgage. Graitor shall pay 10 Lender ail
amounts secured by this Mongage as they become due, arg shall strictly perform all of Granter's obhigations
under this Mortgage.

POSSESS!ON AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession ang use of
the Property shall be guverned by the following provisions.
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Possession and Use. Until in default or until Lender exercises its rj% t ta collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connaction with the Property, Grantor may remain in
possession and control of and operate and manage the Praperty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ait repairs,
replacements, and maintenance necessary 1 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
threalened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabrhg Act of 1080, as amended, 42 U.5.C.
Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Heautharization Act of 1986, Pub. L. No.
99-499 ("SARA"}, the Hazardous Matenals Transponation Act, 49 U.S.C. Secticn 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, ot Se%' or other applicabie stale or Federal laws,
rules, or regulations adopted pursuant ta any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and asbestes. Grantar represents and warranis 1o Lender that: (a) During the period of Grantor's ownership
o! the Progerty, there has been no use, generation, manufacture, storage, trealment, disposal, release or
Ihreateneq rewase of any hazardous waste or substance by any person on, under, about or from the Property;
{b} Grantornas ro knowledge of, or reason to believe that there has been, excep! as previously disclosed fo
and acknowledyed bg Lender in wriling, {g any use, generation, manufacture, storage, treatment, disposal,
ralease, or thregierec release of any hazardous waste or substance on, under, about or from the Propertr_by
any prior owners ¢ oscupants of the Properg or (i} any actual or threatened litigation or claims of any kind
by any person relatiog 10 such matters; and () Excepl as previously disclosed to and acknowiedged by
Lender in writing, (i} veither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manvfasture, atore, treat, dispose of, or release any hazardous waste or substance on
under, abaut or from the "ropenty and (i) any such activity shall be conducted in compiiance with all
applicable iederal, state, and iocal taws, reguiations and ordinances, including without limitation those laws,
reguiations, and ordinances desc ibed above, Grantor authorizes Lender and its agents 10 enter upon the
Property 1o make such inspeclions and lests, at Grantor's expense, as Lender mar_ deem appropriate 1o
determine compliance of the Propery with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposds only and shall not_be construed o create any responsibility or liability
on e pait of Lender 10 Grantor or te any nther person. The representations and warranties contamned hesein
are based on Grantor's due diligence i nvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releasez-and waives any future claims against Lender for indemnily or
contribution in the event Grantor becomes haole for cleanup or other costs under any such laws, and (b
agrees 10 indemnify and hold harmiess Lender against any and ali cfaims, losses, iiabilities, damages,
penaliies, and expenses which Lender may directly ‘or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence ol any use, generation, manufaclure, storage, disposal,
release or threatened release nccurring prior to Grantor's swrership or interest in the Property, whether or nut
the same wac o should have been known to Granter.~The provisions of this section of the Morigage,
including the obligation to indemnify, shafi survive the payment of the Indebtedness ang the satisfaction and
reconveyance of the hen of this Mortgage and shalil not be affizcred by Lender's acquisition of any interest in
the Property. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shafl not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Piaperos. Without fimiting the generality ot the
foregoing. Grantor will not remove, or grant tO any other party the night to remove, any timber, minerals
{including o and gas), soil, gravet or rock progucts withou! the prior writtca sonsent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvaments from the Real Property
without the prior written consent of Lender. As a condition to the semoval of @1y 'mprovements, Lender ma

require Grantor 10 make arrangements satisfactory 10 Lender 1o replace /such Improvements wit

Improvemens of at least equal value.

Lender's Right fo Enter. Lender and its agents and representatives may enter uper’ the. Real ProPerty at ali
reasonable times ta aftend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Complhance with Governmental Requirements. Grantor shall promptly comply with ail laws; ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities appticable 10 the use or accupancy of the
Praperty. including withaut limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regutation and withhold compliance during any praceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s inierests in the Property are nol jeopardized. Lender may require Grantor 1o post adequate
secunty or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither ta abandon nor leave unaitended the Property. Grantor shali do all
other acts, in addition fo 1hose acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 16 protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and nayable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Reai Property. A "sale or transfer” means the conveyance of Real
Propenty of any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by outright sale, deed, installment sale contract, land contract, contract for deed. leasehold
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interest with a teim greater than thiree (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in or to any lard trust holding title to the Real Property, or by any other method oi conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited hability company. transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voling stock, partnership interests
or timited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or Dy Iiinois law.

L!A)r(tEs AND LIENS. The following provisions relaling 1o the taxes and liens on the Property are a part of this

orgage.
Payment. Grantor shall pay when due {(and in all events prior to delinquency) all 1axes, payioll taxes, specrial
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shait pay when due ali clams for work done on or for services rendered or material furnished (o the
Property. Grantor shall maintain the Propenr iree of all liens having prionty over or equal to the interest of
Lendar uncer-1is Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness roterred to below, and except as otherwise provided in the following paragraph.

- Right To Contest. Crantor may withhold payment of any 1ax, assessment, or claim in connection with a good
: faith dispute over #ire obligation to pay, so long as Lender's interest in the Property is nat AeoPard:zed, if a lien
arises or is filed as a resuit of nonpayment, Grantor shail within fiieen (15; days after the lien arises or, if a
lten is filed, within fitteer (1%) days after Grantor has norice of the filing, secure the discharge of the fien, o if
requested by Lender, depcait with Lender cash or a sufficient corporate surety bond of other security
satisfactory 1o Lender in 2n'amount sufiicient to discharge the lien plus am{_ costs and aftorneys’ iees or other
charges that could accrue as & result of 2 forecinsure or sale under the lien. in any contest, Grantor shall
defend itse!f and Lender and kol satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Llender as an_zaddilional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize (e appropnate governmental ofiicial to deliver to Lender at any time
a writlen statement of the taxes and assessmerd(s against the Propenty.

Notice of Construction. Grantor shall notify Lendzr at least fiteen (15) days before any work is commenced,
dny services are furnished, or any materials ar2 s.ppled to the Property, if any mechanic’s lien, materiaimen's
lien, or other fier could be asserted on account-ofihe work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furaish Ao Lender advance assurances satisfactory to Lender
that Grantor can and witt pay the cost of such imnrovenenis,

'I:RDPERT'*( DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintainpolicies of fire insurance with standard
extendedd coverage endorsements on a replacement basis or he full insurable value covering all
improvements on the Real Froperty i an amount sufficient 1o avoia anplication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall alse procure and maintain comjprehensive
general liability insurance in such coverage amounts as Lender mar rgrest with Lender being namec as
additional wnsureds in such liability insurance policies. Additionally. G amor shall maintain such other
insurance, inciuding but not limited 10 hazard, business interruption and bciier insurance as lender may
require, Policies shall be written by such insurance comparies and in such fcrm as may be reasonably
acceptable to Lender. Grantor shall defiver to Lender centificates of coverage fro'n each insurer comtaining a
stipulaticn that coverage will not be canceiled or diminished without a minimum of tei,110) days' prior writlen
notice to Lender and noi containing any disciaimer of the insurer's hiagility for failure 1o p.ve such notice.  Each
insurance policy also shall include an encorsement providing that coverage in favgr uf-lender will not be
impaired in any way hy any act, omission or detauvlt of Grantor or any other person. Should the Real Property
al any time become located in an area designated by tne Directnr of the Federal Emergenny Management
Agency as a special flood hazard area, Grantor agrees (o abtain and maintain Federal Flood insurance for the
tull unipaid_principal balance of the loan, up ta the maximum policy limis sel undsr the National Flood
'lnsurance Frogiam, of as otherwise requirea by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptly notiar cender of any loss or damage to the Propeny if the
estimaied cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fitteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at ils
elaction, apply the proceeds to the reduction cf the Indebtedness, paymert of any lien affecting the Property.
or the restoration and rapair of the Properly. (I Lender elects 10 apply the proceeds 1o restoration and repai,
Grantor shall repair or replace the damaged or deslroyed !mprovements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor {rom the proceeds for the
reasonable cost of repair or restoration if Grantor (s not 0 detaclt hereunder.  Any proceeds which have not
been disbursed within 180 da?(s after their receipt and which Lender has not committed to the repaiw or

restoration of the Property shall be used first 10 pay any amourt owing to Lender under this MonPage, h(enl rtgo
ance af the

e Indebledness, such proceeds shall be

96961473

Frepay accrued inierest, and the remainder, i any, shall be agpiied to the principal ba
ndebtedness. If Lender holds any proceeds after payment in full of {

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit ¢f, and pass to, the
putchaser of the Property covared by this Mortgage at an¥ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Pr

apenty.
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Compliance with ExistinP Indebtedness. Ouning the period in which any Existing Indebtedness described
helow is in effect, comﬁ 1ance with the insurance provisions comained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 0 the
extent compliance with the terms of this Mortgage would constitute a dupiication of insurance requirement. If
any proceeds rom the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgee%s shall apply only to that portion of the proceads no! payable o the holder of the Existing
ndebtedness.

Grantor's Report on Insurance. Upan request of Lender, however not more than once a fy‘/easr. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
nsks insured: (c) the amount of the policy, (d) the property insured, the then current replacement vafue of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an ingependent appraiser satisfactory to Lender determine the cash valus
replacement cost of the Property.

EXPENDITURES BY LENDER, |f Grantor fails to comply with any provision of this Mongage, mc!udgzjq ary
obligation lo maintain Existing indebledness in good standing as required below, or if arg action or proceeding is
commenced that would materially aHect Lender's interests in the Properly, Lender on Grantor's behalf may, but
shall not be requised to, take any action that Lender deems appropriate.  Any amount thal Lender expends in so
doing will bear nterest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grarior—All such expenses, at Lender's option, wil! {a) be payable on demand, b) be added to the
balzace of the Note'ard be apporticned among and be payable with any instaliment payments to become due
during either ‘n) the teim of any applicable insurance gollcy or (i) the remaining ierm of the Note, or (c) be
treated as a balloon payinratwhich will be due and payable at the Note’s maturity. This Mortgage also will sectre
payment of these amaounts.- 72 rights provided for in this fparagra h shall be in addition to any other rights or any
remedies 10 which Lender may né entitled on account of the delault. Any such action by Lender shall not be
construed as curing the defaull so-as to bar Lender from any remedy that it otherwise would have had.

F\;{ARRANTY; DEFENSE OF TITLE. (Thz tollowing provisions relating to ownership of the Propenty are a par: of this
ortoage.

Titte. Grantor warrants that: (a) Grantcr holds good and marketable title of record to the Propery in fee
simpie, free and clear of all liens and encizmbrances other than those set forth in the Real Properly description
or in the Exisung indebtedness section helow or in any title insurance policy, tile report, or linal titie opinion
issued in favor of, and accepted by, Lendir 'nconnection with this Mortgage, and (b} Grantor nas the full
right, power, and authority to execute and deinor-this Mortgage to Lender.

Detense ot Title. Subject to the excaption in 1he paiagraph above, Grantor wasrants and will forever defend
the litle to the Properly against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title o1 the interast of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the iominal party in such proceeding, but Lender shall he
entitled to participate in the proceeding and tc be represanted in the proceeding by counsei of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 0. Lender such instruments as Lender may requesi
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmantas authorities.

EX!'STING INDEBTEDNESS. The following provisions concerning “existing indebledness {the "Existing
indebtedness") are a part of this Martgage.

Existing Lien. The lien of this Mcrigage securing the Indebtedness may ve/secondary and inferior to an
existing lien  Grantor expressly covenants and agrees to pay, or see o (n2 payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default und2r the insiruments avidencing
such indebledness, or any defauvlt under any security documents for such indebtedness.

Default. [f the payment of any installment of principal or any interest on the Existing iitdeiiadness is not made
within the time required by the note evidencing such indebtedness, or should ‘a geldauit occur under the
instrument securing such indebtedness and not be cured during any applicable grace perod thesein, then at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately Zun and payable,
and this Mortgage shall be in default.

No Madification. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other securily agreement which has priority over this Mon%age by which that agreement s modified, amended,
exierded, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any iuture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 condemnation of the Praperty are a part of this Mortgage.

Application of Net Proceeds. If all or any par of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender may at its e'ection require that all or any
gomon of the net proceeds of the award be applied o the Indebtedness or the repair or restoration of the

ropeny. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condgemnation,

Proceedings. |f any proceeding in condemnation is filed, Grantor shail prompily notity Lender in writing, and
Grantar shal! gromptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to participate in the
proceeding and to be represented in the proceecing by counse! of its own choice, and Grantor will deliver or
catr:tse mtbe delivered to Lender such instruments as may be requested by it from time to time 10 permit such
participdatian,
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Morgage:

Current Tazes, Fees and Charges. Upon request by Lender. Crantor shall execute such documents in
addition to this Mortgage and take whatever ather action is requesied by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or cantinuing this Morigage, including without limitation atl
taxes, feas, dosumentary stamps, and ottier charges for recording of registerning this Mortgage.

Taxes, The fc«llowinF shall constitute 1axes o which this section applies. (a) a sPecafic tax upon this type of
Mo_rtgage or upon ail or any par of the lndebtedness secured by this Morigage, (b) a specific tax on Grantos
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Morigage, (c) a tax on this type of Morigage chargeable against the Lender or the nolder of the Note; and )
a sp?m ic tax on all or any poriion ol the Indebtedness or on payments of principal and interest made \)y
Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent 1o the date of this
Mortgage, this'event shall nave the same effect as an Event of Default (as defined betow}, and Lender may
exercise any or'al of its available remedies for an Event of Default as provided below uniess Grantor either
{_@) pays the tax bziore it becomes delinquent, or (D) contests the tax as provided above in the Taxes and
: ne{:s %ectron and cepusits with Lender cash or a sufficient corperate surety boned or other security satisfactory
o Lender.

SECURITY AGREEMENT; FiiANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part-cinis Morigage.

Security Agreement. This insirurasnt shall constitute a security agreement to the exient any of the Property
constitutes Tidures or other persoral praperty, and Lender shall have all of the rights ot a secured party under
the Unitorm Commercial Code as am:nded from time to time.

Security Inferest. Upon request by ienanr, Grantor shali execute financing statemente and take whatever
other action is requested by Lender to-portect and continue Lender's security interest in the Rents and
Persanal Property. 'n additien to recording inis Mongage in the real property recards, Lender may, at any
time and without Turther autharization from Gra vior, file executed counterpants, copies or reproductions of this
Maortgage as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perlecting or
conlinuing this security interest. Upon detault, Grantoi shall assembie the Personal Property in a manner and
al a place reasonably convenient t0 Grantor and Leivier and make it available 10 Lender within three (3) days
after receip of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor}“axd) Lender (secured party), from which information
concerning the secrity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page ot this Morige e,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a par of this Morigage.

Further Assurances. Al any time, and from time ‘o time, upon reques’ of Lender, Grantor will make, execule
ard deliver, or will cause to be made, executed or defivered, 1o Lender or to Lender's designee. and when
requested by Lender, cause {0 be fited, recorded, refited, or rerecorded, 25 the case may be, at such times
and in such offices and places as Lender may cdeem appropriate, any and ail sich mortgages, deeds of trust,
security deeds, serurity agreements, financing statements, continuaiion statsinents, instruments af further
assurance, certificaies, and other documents as may, in the sole opinion of Lender ‘0enecessary ot desirable
in oider to effectuate, complete, perfect, continue, or presesve {a) the obligations of Crantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security inlerests crzaia! by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, Uniess prohibitcd 0w law or agreed to
the contrary by Lender in writing, Grantor shall reimburge Lender for all costs and expeises incurred in
connection with the matters referred to in thiy paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and ai Grantor's expense. For such purposes, Grantor hereby
irrevncably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
ancomptish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. M Grantor pays all the Indebledness when due, and atherwise performs ail the obligations
imposed upon Grantor under this Morigage, Lender shili execute and delver 10 Grantor a suitabte satistaction of
this Morigage and suitabie statements of lermination of apy financing statement on file evidencing Lender's
securily interest in the Sents and the Pessonal Property.  Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as gatermined by Lender from time to time. [f, however, payment is made by Grantor,
whether vonmta(iir or otherwise, or by guarantor of by any thirg party, cn the indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Gramor's trusiee in bankruptc¥ or 1o any similar persen under
any federal or state bankruptcy faw or law for the refief of debtors, {b) by reason of any judgment, decree or order
of any court or administrative body having iurisdiction over Lender or any of Lender's property, or {c) by reason of
any selttement or compromise of any claim made by Lender with anf claimant (including without limitation
Grantor), the Indebtedness shall be considered un?aid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue tc be effective or shall be renstaled, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebledness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amouni never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, cider, settlement or
compromise relating to the indebiedress or 10 this Mortgage.
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DEFAULT. Each of the foliowing, at tha option of Lenger, shall constitute an event of default ("Event of Default”)
under this Montgage:

Detault on Indebtedness. Failure of Grantor to make any payment whan due on the Indebteaness.

Default on Other Payments. Failure ot Grantor within the hme required by this Mortga#;e 10 make any
payn!jem for taxes or insurance, or any other payment necessary to preven! fiing of ar to effect discharge of
any len.

Compliance Default. Failure of Granior to comply with any other term, obligation, covenant or condtion
contained in this Mortgage, the Note or in any of the Related Dotuments.

Default in Favor of Third Parties. Should Grantor default under any loan, extension ol credit, security
ayreement, purchase or sales agreement, or any cther agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor’s ability to repay the Note or Grantor's ability to
performs Grantor's obligations under this Morigage or any of the Related Documents.

False Statements. Any warranty, regresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Nowe or the Related Documents is false or misleading in any material
respect, eitheriew or at the time made or furnished.

Defective Cailate-al.zation. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including feiiure of any collateral documents to create a vald and perfected security interest or fien) at
any time and for any raason.

Insolvency. The diceoiution or termination of the Trust, the insnlvency of Grantor, the appoiniment of a

receiver for any pant ol Grantor's 'propeny, any assignment for the benefit of creditors, any tyge ot creditor

gcrkout. or the commencerant of any proceeding under any bankruptCy or nsolvency 1aws by or agains!
rantor.

Foreclosure, Forfeiture, elc. Commencement of foreciosure or forfeiture proceedings, wheiher by judicial
proceeding, seit-halp, repossessica or any other method, by any creditor of Grantor or by any governmental
agency against any of the Properly. *owever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validiy >r rcasonableness of the claim which is the basis of tha foreclosure or
forefeiture proceeding, provided that Grarior gives Lender written notice of such claim and furrishes reserves
or & surety bond for the ciaim satistactory 12 Lander,

Breach o! Other Agreemen!. Any breact 0= Grantor under the lerms of any other agreement between
Grantor and Lender that is not remedied within any arace period Frovided therein, including without limitation
lany agreement concerning any indebtednéess or ott:er bhligation of Grantor to Lender, whether existing now or
ater.

Existing Indebteaness. A default shall occur under any Txisting Indebledness or uncer any instrument on the
Property securing any Existing !ndebtedness, or commurcement ol any suit or other action t¢ foreclose any
existing lien on the Property.

Events AHecting Guarantor. Any of the preceding events occure with respect 1o any Guarantor of any of the {
Indebtedness or any Guarantor dies or becomes incompetent, or revekes or disputes the vaiidity of, ¢r liability

ynder, any Guaranty of the Indebledness. Lender, at its option, may, Jut shall not be required to, permit the
Guarantor's estate to assume unconditionaily the obhgations arsing under the guaranty in a manner
satistactory to Lender, and, in doing 50, cure the Event of Default,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beiiaves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has nc! been given a not'ce of a breach of the same
provisian of this Mnrt%?ge within the preceding Iwelve (12} months, it may be cured-{gnd no Event of Default
will have occurred) i Grantor, afier Lender sends written notice demanding cure of suchhaiiure: (a) cures the
failure within fifteen (15) days. or (t(? if the cure requires more than fifteen (15) days. rmediately initiates
steps sufficient 10 cure the fgilure and thereafter continues and completes all reasonable snc-necessary steps
sufficient 1o produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the jollewing rights and remedies, in addition ta any other
nghts or semedies proviged by law:

Accelerate Indebledness. Lender shall have the right al its option without notice to Grantor to declare the
ennreégdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UGC Remedies. With respect to all or anr part_of the Persgnal Property, Lender shail have all the rights and
remedies of 3 secured party under the Uniforin Commercial Code.

Collect Rents. tender shall have the right, without notice to Grantor, to take possession of the Propeny’dhd
coliect the Rents, :_m:!uqu amounts past due and unpaid, and apply the net proceeds, over and aipve
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma; require any lenant or r
user of the Pmneny to make payments of rent or use fees directlv to Lender. [f the Rents are collect ¥
Lender, ther Grantor lrrevoc_abtr designates Lender as Grantor's aiterney-in-fact 1o endorse instrumenfs
received in payment thereof in the name of Grantor and to negotiate the same and collect the proce

Payments by tenants or other usess to Lender in rasponse to Lender’s demand shall satisfy the obligations: v
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
o)
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shall have the right to te placed as mongagee in possession or to have a
receiver appointed (o take possession of ail or any part af the Property, with the power (o protect and preserve
the Propeny, to operate the Property precading foraclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewersmg. against the Indebtedness. The
mortgagee m pOSsession or receiver may serve without bond it permitted by law. Lender’s right to the
arﬁ)omtment of a receiver shall exist whether or not the apparent vafue of the Property exceeds the
Indebtedriess by a substantial amount. Employmeni by Lender shall not disquality a person frem serving as a
receiver.

Judictal Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in aki or any par of
the Property.

Deficiency Judgment, ! permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in t1¢ indebtedness due to Leider after application of al! amounts received from the exercise of the
rights praviceds-a this seclion.

Other Remedies . ander shall have 2l other rights and remedies provided in this Mortgage or the Note or
available at law cr i aquity,

Sale of the Propeny. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the praoperty marzhall=d. In exercising its rights and remedies, Lender shall be free to sell aif or any part
of the Pperty logethers or separately, in one sale or by separate sales. Lender shall be entitled to bid al any
public sale on all gr any pstion of the Property.

Nofice of Saie. Lender shall gve Grantcr reasonable notice of the time and place of any public sale of the
Personal Property or of the tima a¥er which an?/ private sale or other intended disposition of the Personal
Property is to be made. Reasonzole natice shall mean notice given at least ten (10} days before ihe time of
the sale or disposition.

Waiver; Election of Remedies, A wawer Yy ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pariy's riohts otherwise to demand strict compliance with that pravision
or ag(y cther provision. Election by Lencer 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditurés or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor tc perform shall o affect Lender's right to declare a default and exercise its

ramedies under this Mortgaye.

Attorneys’ Fees; Expenses. !f Lender instivtes any suit or acion to enforce any of the terms of this
Moripage, Lender shall be entitled to recover such 5ur) 23 the court may adludge reasonable as aitcrneys’
fees at trial and on any appeal. Whether or not any courc acvon is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any ime for the protection of its interest or the
enforcement of its rignts shall become a part of the Indebteunise payable on demand and shall bear interes!
from the date of expenditure until repaid at the rate proviceg for-in the Note. Expenses covered by this
Faragraph inciude, without limitation, however subject 1o any limits under applicable law, Lender's aitornays’
ees and Lender's legal expenses whether or not there is a lawsuit; including attorneys' fees for bankruptcy
pro,ceedfggs (including efforts to modify or vacate anr automatic’ 513y cr injunction}, appeals and any
anticipated post-judgment collection services, the cost of searching recers obtamm% title reponts {including
foreclosure reports), surveyors’ reporis, and appraisal tess, and title insivunce, to the exient permitted by
apphicable law. Grantor also wilt pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation an?'
notice of default and any notice of saie 1o Grantor, shall he in writing, may be be sen! by relefacsimilie, and shail
be eflective when actually detivered, or when deposited with 3 nationally recognized-or=rnight courier, or,
mailed, shall be deemed effective when deposited in the United States mail first ¢lass, cerafien or reqistered mail,
postage prepad, directed to the adtresses shown near the beginming of this Mortgage. Any.pzity may change its
address for notices under this Mortgage by giving formai wrifien notice to the other parties. spocifying thal the
Furpose of the natice is to change the party’'s address. All copies of notices of foreclosure from tiv2 hnlder of any
ien which has priorty over this Mortgage shal! be sent 1o Lender's address, as shown near the peginning of this
Morngage. For notice purposes, Grantor aorees to keep Lender informed at afl times of Grantor's current address,

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of ihis. Mortgage:

Amendments. This Morigage, fogether with any Related Documents, constituies ihe emtire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 19 this

ongage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish 10

Lender, upon request, a certified statement of nel operaling income received from the Property durin

Graniol's previous fiscal year in such form and detail as Lender shall require. "Net perating income™ sha

{Reag all %ash receipts from the Property less all cash expenditures made in connectisn with the operation of
& Property.

Applicable Law. Thia Mortgage has heen deiivered tc Lender and accepted by Leivder in the State of
iilinoia. Thia Martgage shall be governed by and consirued in accordance with the iaws of the State of
iliinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.
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Merger. Therg shall be no merger of the interest or estale created by this Morigage with any other interest or
esiate in }hLe Pdroperty at any time held by or for the benefit of Lender in any tapacily, without the written
consent of Lender,

Severabllib{). it a count of competent jurisdiction finds ang. provision of this Mortgage 1o be invalid or
unenforceabic as 1o any person or circumstance, such finding shall not render thar provision invalid or
unenforceable as 1o any other persons or circumstances. 1f {easible, any such offending gromsmn shall be
deemed lo be madified to be within the limits of enforceability or validity. however, if the oHending provision
cannot be 56 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granlor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Gramor's successors with reference o this Mortgage and lhe Indebtecness by way of
{oab%a;%nce or extension withoul releasing Grantor from the obligations of this Mortgage or liability under the
ndebiedness.

Time 1s of the t'ssence. Time is of the essernce in the performance of this Mongage.

Waiver of Horiexiead Txempllon. Grantor hereby releases and waives ali rights and benefits of the
homestead exemotion laws of the Sitate of Illinois as 1o all Indebteriness secured by this Mortgage.

Waivers and Conrents. Lender shafl not be deemed to have waived an)[ rights under this Mortgage (or under
the Related Documents) anless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerCisingany right shall operate as a waivar of such right or any ather right. A waiver by
any party of a provision of:his Morigage shall nol constitute a waiver of or prejudice the party's right otherwise
to demand strict compliancc-with that provision or any other provision. NoO prior waiver by Lender, nor any
course of dealing between Lenues and Grantor, shall constitute a waiyer ¢f any of Lender's rights or any of
Grantor’s obhqanons as to any iwiwre transactions. Whenever consent by Lender is required in this Mortgage.
the granhn%‘o such consent by Lendsi-in any instance shall not constitute continuing consent to subsequent
mstances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is exa2:uted by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested ip it as such Trustee fand Grantor
thereby warrants that it possesses full Power ana uthority to execute this instrument). 11 1s expressly understood
ana agreed that with the exception of the foregoing warranty, notwithstanding anything tc the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenanis, undertakings, and agreements nf Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, inderanities, representations, covenants, undertakings, and
g?reements by Grantor or for the purpose or with the inteniion of hinding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any li2Uitiy on the part of Grantor perscnally 1o pay the
Note or any interest thal may accrue thereon, or any other Indeatdness under this Mortgage, or o perform any
covenant, undertaking, or a%eernent, either express or implied, contained in this Mortgage, all such liability, it
any. being expressly waived by Lender and by every person now or hareafter claiming any rigit or secunty under
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this Martgage, and that so far as Grantor and i1s successors personally-ars concerned, thé legal holder or holders
of the Note and the owner or awners of any Indebtedness shall look solel to the Property for the payment of the
Note and Indebtedness, by the enforcemen: of the lien createc by this MaPgane in the manner provided in the
Note and Kerein or by action to enfoice the perscnal liability of any Guarantor.
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FIRST NATIONAL BANK Br CiCERO AS TFIUSTEE UNDEH TRUST AGREEMENT DATED 1214[71 AND KNOWN
AS TRUST NO. 3272 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND
NOT PERSOMALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.
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FIRST NATIOMAL BANK OF CICERO AS TRUSTEE UNDER TRUST AGREEMENT DATED 12/4/7t AND KNOWN
AS TRUST KRO. 3272
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\k] qﬂ On this J ~day of Pree MBERg ?jC pefore me, the undersigned Notary Public. personally
~. <t appeared X X, TRUST OFFICER of FIRST NATIONAL EANK OF CICERO AS TRUSTEE UNDER TRUST
A AGREEMENT DATED 12/4/71 AND KNOWN AS TRUST NO.'3272, and known to me to be an authorized agent of
- -y the corpuration that executed the Mortgage and acknowledged tha Mortgage to be the free and voluntary act and

L LL. deed of the corporation, by authority of its Bylaws or by resolution-of its board of direciars, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized 1o execute ihis Mongage and in fact

:’: executed the Mortgage on behalf of the corporatior.
- ) . & . . .
" q‘: By ¥ 5(1 L[rnxf../)")! { j(t(C _ Residingat {0 ¢ o (uf CELMAK Dn
‘2 'h"': J— . .';.) J ..-1:"’ !, ;
w < Notery Public in and for the Statz of Lt 0 C e ELRG o o g © Q“
J Y o ¥ _ ry
- ¢
t}) n My commission expires /L2578 . :
G —-—— o foem

LASER PRO, Reg. U.5. Pat. & T.M. Off,, Ver, 3.22b () 1996 CFI ProSermes ine. Al rights reserved
{L~G03 SEMITEKT.LN C24.0VL]

D!
[~
Loy
v
e
P
e}
)




