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This Instrament was prepared by:

IBYM Mid Amcrica Emplovees

Federaf Credit Union gﬁgﬁ1 5‘:0{)

CAName

v 4001 West River Parkway
' o(AGdres e

Kochester . MN 55901
(City} (Staie) Fatill

MORTGAGE

' Nevermb : ' Fdward A, Schied and
THIS MORTGAGE is made-tgy | OtI gay ot Sovember 19,\9[: . between the Mortgagor, p. v ricin M. Scohied
hishaod and wife {herein "Borrorver”), and the Mortgagee, ]I»Bé!hlrljll 'lete_r it Lm )nln”yel’“ , @ cooperative
associatipn organized and existitg/'under (federal) law whose address is 4001 West River Parkway

therein "Lender.}. Rochester, MN 5590!

WHEREAS, Br{rrower has entered imo a_Rovolving Credit Lcan Agreement with the Lender dated November
lBth 19 90 nder which Borrower imay from time to time, one or more times, obtain loan advarces not to
exceed at any time an aggregate principal amburt of Ten Thousand and 007100 ($ 10,000.00 )

from tender or a secured line of credit basi€, <pé which Revolving Credit Loan Agreement provides for an
adjustable rate of interest.

THE ENTIRE indebtedness under the Cradit Agreemens; «inot sooner paid, is due and payable Twenty
vears from the date of this mortgage.

TO SECURE to Lender the repayment of any and all loan advanies which Lender may make naw or in the future
unders the Revolving Credit Loan Agreement, with interest and othiicharges thereon, iogether with the paymant
of ai#t other sums advanced n accordance herewith to protect the security of this Mortgage, as well as ali late
charges. and the performance of the covenants and agreements of Buirower herein comained, Borrower does

herohy grant and convey to Lendar and Lender's successors and assigns, »with power to sale, the following
described nropeity Incated in the country of Cook L Srcte of Winois:

LOT 1IN BLOCK 12 IN WARREN J. PETERS' CASTLETOWNE SUBDIVISTON WMIT NO, 2, BEING
A SUBDIVISION OF PART OF THE SOUTH HALF OF THE NORTHEAST ONZ QUARTER AND PART OF
THE NORTH 40 ACRES OF THE SOUTHEAST ONE QUARTER OF SECTION 17, TOWNIHIY 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERLDIAN, AND ALSO PARY OF OUheT "A" OF
CASTLETOWNE SUBDTVISION, UNTT NO. 1, ACCORDINC TO PLAT OF SATD WARREN ., PETERS'
CASTLETOWNE SUBDLVISION UNIT NO. 2, REGISTERED IN THE OFFICE OF THY REGISTRAR OF
TITLES OF CODK COUNTY, LLLINOIS, ON MARCH 11, 1963, AS DOCUMENT NO. 2080825,
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which has the address of 5925 Rob Roy Drive  Oak Forest ., MNinois 60452 (herein

"Property Address”) Straet) {City) (Zip Code) /O
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TOGFTHER wath all the improvements now o bareafter eected on the preperty, and afl easements, nahts,
appurtsnancer and rants all of whieh shall be desmed to be and remain a part of the property covered hy tis
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this.Mottgage is o a
teasahold) are hareinafter referred to as the "Property”,

Borrower covenants that Borrower is lawfully seized of tha estate hereby conveyed and has the right 1o martaage,
grant and convay the Property. and that the Property 1s unencumbered, except for encumbrances of record.
Borrowar covenants that Borrower warrants and will defend generally the title 10 the Froperty against all claims
and demands, subject to encumbrances of record filed prior to the date ot filling of this Mortgage.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Aggregate Principal and Interest. Bortower shall promptly pay when due the total indebtedness
evidencad by the Revatving Credit Loan Agreement which includes principal, interest, and other charges.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Revolving Credit {oan Agreement and paragraph 1 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower for interast and charges payable under the Revolving Credit Loan Agreement, and

then to tha punciparunder the Revolving Cradit Loan Agreement.

3. Prior Mortgages e=d Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s okligations
undaer any mortgage, ‘deerd of trust or other security agreement with a lien which has prionty over this Mortgage,
including Borrower's cefeanants to make payment when due. Borrower shell pay or cause tc be paid all taxes,
assessments, fines and ctter charges attributable 1o the Property which may attain a priority over this Mortgage,

and leasehoid payiment or groénarents, if any.

Borrower shpll keep the improvements now Or hereaher erected on the Property insured

4, Hezard Insurance.
and such other hazards as Lender may

against loss by fire, hazards includec witfin the term "extended coverage”.

requm} and in such amounts and for suCh periods as Lender may require.
The insurance cariier providing the insurarce chall be chosen by Borrower subject 1o approval by Lender; provided,

that such approval shall not be unreasonaisiy-withheld, All insurance policies and renewals thereof shall be in a
form acceptable to Lender and shall include a-standard morigage clause in favor of and in a form acceptable to
Lender. Lender shall nave the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or cther security agreement with a lien which has priority cver this Maorigage.

In the avent of loss, Borrawer shali give prompt notice 1 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

it the Property is abandoned by Borrower, or if Borrower falis to tespond 1o Lender wrthin 30 days from the date
notice is mailed by Lender to Borrower that the insurance Cazizr offers to settle & clazim for insurance bengtits,
Lender is authutized to collect and apply the insurance proceeds. at-Lender’'s option either toc restoration or repair

of the Property or to the sums secured by this Mortgage.

5. Preservation and Maintenace of Property; Leaseholds;, Condominiu/ns; Plarined Unit Deveiopments. Borrower
shall keap the Property in good repair and shall nct commit waste ur germit impairmerit or deterioration of tha
Property and shall comply with tha provisions of any lgase if this Mortgage is on a leasehold. If this Morigage is
on a unit in a condominium or a planned unit development. Borrower shall pertorm all of Borrower's obligations
under the declaration ar covenants creating or governing the condominium 0/ pianned unit development, the
by-laws and regulations of the contominium or planned unit development, and constituent documents.

6. Protection of Lerder's Security. |f Borrower faiis to perform the covenants and agree:nents contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender’s iatsiest in 1he Property,
then Lender, at Lender's optipn, upon notice te Borrower, may make such appearances, fishurse such sums,
incluiting reasonable attorney’s fees, and take such action as is necessary to protect Lender'c intarest. if Lender
required mertgage insurance as a condition of making the loan secured by this Mortgage, Borrawar shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such insurance
tarminates in accordance with Borrower's and Lender's written agreement o apglicable law.

Any amounts dishursed by Lender pursuant 1o this paragraph 6, with interest thereon, at the Rewvolving Credit
Loan Agreement rate, shall become additional indebtedness of Borrower secured by this Mortgage, Unless
Borrower and Lender agree to other terms of payment, such amounts shall be payable upon noticr from Lender to
Borrowsr requesting payment thereof. Nothing comained in this paragraph € shall require Lender to incur any

expense or take any action hereunder.

7. Inspection. Lender may make or cause to be marle reasopable entries upon and inspections of the Property,
provided that Lender shall give Boriower notice prior to any such inspection specifying reasonable cause therefor

related to Londsr’s interest in the Praoperty.
8. Condamnation. The proceeds of any award or claim for darnages, direct or consequential, in cocnnection with

any condemnation or ather raking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shail be paid (o Lender, subject to the terms of any mortgage, deed of trust or other security

agraement with a lian which has priority over this Mortgage.
Extension of the time for payment of

9. Borrower Not Relessed; Forbearance By Lender Not a Waiver.
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madbicanon of amortization of the sums secured by this Mortgage granted hy Lender to any successor iy interest
of Bonnewer and Borrower's successors in interest. Lender shall hot be required to commence proceedings against
such successor or refuse to extend time for nayment or otherwise madity amertizaton of the stms secured hy thie
Mortgage by reeson of any demand matle by the onginal Bortower and Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remaedy hereunder, or otherwise afforded by applicable faw, shall

Cnot be a waiver of or preclude the exercise of any such right or remedy.

A0, Successors and Assigns Bound; Joimt and Severa! Liability; Co-signers. The covenants and agreements herain

contained shall bind, and the rights hereunder shall inure 10, the respective successars and asaigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof, Al covenants and agreements of Boriower shall be
joint and several.  Any Borrower whe co-signs this Mortgage, but does not execute the Revolving Credit Loan
Agreement, (al is co-signing this Mortgage only (o mortgage, grant and convey that horrower's interest in the
Proparty to Lender under the terms of this Martgage, (b} is not personally fiable on the Revolving Credit Loan
Agreement or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereundar may agree to
extend, modify, forbear, or make any other accommodations with regard ta the terms of this Mortgage or the
Revolving Credit Loan Agreement without that Borrower's consent and without releasing that Borrower or
modifying this Mortoage as 1o that Borrower's interest in the Property.

11. Netice. Except dor any notice requirad under applicable law to be given i another manner, {al any nolice 1o
Borrowar provided tad i this Mortgage skall be given by delivering it or by wmatling such notice by certified mail
addressed to Borrower 20 the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herewns, Zou (b) any potice 1o Lender shall be given by certified mail to Lender's address stated
herein ar o such other address 2s Lender may designated by notice to Borrower as provided herin, Any notice
provided for in this Mortgage shall be deemed to have been given to Borrwer or Lender when givern in the manna’

designated herein,

12. Governing Law; Severability. The siate and local laws applcable to this Mortgage shall be the faws of the
junsdicuion in which te Property is locatesl. The faregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Morigage or the Revolving Credit Loan
Agreement conflicts with applicable 1aw, suth_ conflict shail not affect other provisions of this Mortgage or the
Revotving Credit Loan Agreement which can be(given efiect without the conflicting provision, ang to this erd the
provisions of this Mortgage and the Revolving Cledit Loan Agreement are declared 1o be severable. As used
hereir, "costs”, “expenses” and "attorneys’ fees” includeall sums to the extent not prohibited hy applicable law or
limited herein.

13. Borrower's Copy. Borrowar shall be furnished a conformied copy of the Revolving Credit Loan Agreement and
of this Mortgage at the time of execution or after secordation Fereof,

14. Rshabilitation Loan Agreement. Borrower shail fulill ali /0! Borrower’'s obligations under any home
cehabiilitation, improvement, tenaic. or other loan agreement which Borrower enters into with Lender, Lender, at
Lencer's opton, may require Borrower to execute and deliver to Lender./in a form acceptable to Lender, an
assignment of any nights, claims or defenses which Borrower may have agarise parties who supply tahor, mateeals
O 367VICRS 1 cannechon with tnprovements made to the Property

15 Transter of the Property. 1 Borrower sells or ransters all or any past of the Btaperty or an iterest thernen
excluding ta) the creation of a hen or encumbrance subordingte o ths Mortgage, ibea tansfer by devise, descent,
or by operaucn of law upon the death of a ot tenant, or {¢} the grant of any leasehol mierest af three yoars of
lese not cantaining an option to purchase, Lender mav deciare 3l of the sums secured-uy this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail-Borrower notice of
acceleration in accordance with paragrapn 11 hereof. Such notice shall provide a peniod of rict luss than 30 days
fram the date the notice is mailed or delivered wihin which Borrower may pay the sums declared/duz. If Borrower
fails to pay such sums pricr to the expiration of such periad, Lender may, without further natice or demand on
Borrower, invoke any remedies permitted by paragraph 16 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 hareof, upon Bosrower’s breach of any covenant
or agreemant of Borrower in this Mortgage, or in the Revolving Cradit Loan Agreement, including the covenants 1o

pey when dug any sums secured by this Mortgage, Lender, prior to acceleration, shall give notice to Borrower as !

provided in paragraph 11 hereof spacifying. {1] the breach; {2} the action required to cure such breach; (3) a date,
not less than 30 days trom the date the notice is mailed 1o Borrower, by which such breach must be cured; and {4}
wnat failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortyage, and sale ot the Property. The notice shall further intorm Borrower of the right to
rainstae aftor acceleration and the right te bring court action o assert the nonexistence of a default or any other
dafense ot Borrower to acceleratign and sale. [f the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may daciare all of the sums secured by this Mortgage to be immediatety due
and pavable withaut further demand and may inveke the power of saie and any other remadies permitted by
apalicable law. Lender shall be entitled o collect in such proceeding all expenses of foreciosure, including, but not
limited 1o, reascnable atiorney’s fees and costs of documentary svidence, abstracts and title reports.

If Lender snvokes the power of sale, Lender of Trustee shall mail copies of a notice of sale in the manner prescibed
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by apphcable law to Borrower and to the other persons prescribed by epplicable taw.
sale by public advertisement for the time and in the manner prescribed by appiicable law. Trustee,
dernand on Borrower, shall sell the Froperty at public auction 13 ine highest biddar tor vasn at the time and piace
and under the terms designated in the natice of sale in one or more parcels and in any order Trusiee determines,
Trustee may postpone sale of all or any parcet of the Property o any previously scheduled safe, Lender or s
designee may purchase the Property at any sale.

Trustee shail deliver to the puichaser Trustee's dead conveying the Property withaut any covenant or warranty,
expressed or implied, The recitals in the Trustes's deed shall be prima facig evidence of the truth of the
statements made therein; Trustee shafi apply the proceeds of the sale in the following order: (a) 10 all expenses of
the sale, including, but not fimited to, reasonable Trusteg's and atiorneys’ fees; (b) to all sums secured by this

Mortgage; and {c) any excess to the person of persons legally entitled to it.

Trastee shalt give notice of
withaut

17. Borrower's Right to Reinstate. Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfarce this
Mortgage discontinued at any time prior to entry of a judgment enforring this Mortgage it: {a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Revolving Credit Loan Agreement had no
acceierasion occrived; (b) Borrower cures all bresches of any ather covenamts or agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by i.ender in ~nfpreing Lender's
rarnedies as providsd i paragraph 16 hereot, and reasonable attorneys’s fees; and (d} Borrower takes such action
as Lender may reascnally require to assure that the lien of this Mertgage, Lender’s interest in the Proparty and
Borrower's obligation i pav the sums secured by this Margage shalt continue unimpaired, Upen such payment
and curg by Borrower, shit %ortgage and the abligations securerd hereby shall rematn in full force and effect as it

no acceleration had occurred

18. Assignment of Rents; Appointment af Receiver. As additional security hereunder, Bofioveet hereby assigns to
Lender the rents of the Property, pravidad that Borrower shall, prior te acceleration under paragraph 16 hereof of
abandonment ot the Property, have the'right 1o collecr and retain such rents as they become due and payable.
Upon acceleration under paragraph 16 haisof-or abandonment of the Praperty, Lender shalt be entitled 1o have a
recaiver appointed by a court to enter upon, 2k2-oossession of and manage the Preperty and to colisct the rents
of the Property including those past due. All reits’ collected by the recaiver shall be applied first 10 payment of the
costs of management of the Property and colecuon of rents, including, but not limited te, receiver's fees,
premiums on receiver's bords and reasonablie artorneys” fegs, and then 10 the sums secured by this Mortgage.
The receiver shail be liable to account only for thase rems actually received.

19. Release. Upon payment of all sums secured by this Mttgage, Lender, upon Borrewer's wiitten tequest shall
release this Mortgage withoul charge ta Borrower. Botrower shall pay any recordation costs.

20. Waiver of Homestead, Borrower heieby waves all rights of halsigsiead exemption in the Propesty.
21, Prority of Future Advances. Al future advanees shall have the seme/prioriy as of advanced ar the date of
this Mortgage,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDLP SUPERIGR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requast the holder of any mortgage. deed or trust or other encurinranee with a lien which
. has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth o page one of this
. Mortgage, of any defauit under the superior encumbrance and of any sale or other foraciosize/astion.

IN WITNESS WHEREDF, Borrower has executgd this Morigage., .
P : j ~ VNG
Ectooad 1 S0 2l prlode B
© BurewerPatricia M, Schied

Bustower Edward A. Sclicd
CSTATE GF ILLINOIS, COUNTY ss:

o, Andrew J. Resa , . & Notary Public in and for said county and state, do hereby
3cemfy that Edward A, Schied and Pagricia M. Schied |

i . personally known to e 10 be the same personist whose namels) “T®  supscribed to the
forago:ng msrrunmnt appeared betore me this day in person and acknowledged that they signed
% and defivored the said instrument as  thedr free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officiat seal, this  !Bth  Jay ot November 1996

;'Mv Coramission expires: OFFICIAL SEAL /jél/(!ﬂ‘ v///(\ -
o ANDRZW J ROSA , omw puflc

NOTARY PUBLIC, LYATE OF tLLINDIS
MY COMMISSION EXPIRES: 1173049




