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TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, maco_ 12/16/96  between __ Mardis W. Garrctle AKA Mardis M. Garretie
_ /o herein referred to a5 "Grantors”, and __ Delbert G, Morroe,H.8.Y. P
2020 b 15Yth Strecis o of Calumet City , Winois, herein referred to as

"Trustee", withesseth:

THAT, WHEREAS the Grantors have premised to pay to Associates Finance, Inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agreement ke amafter deseribed, the principal amount of $ 41123.98 tcgether
with intergst thereon at the rate ot (check appbcable box):

X Agreed Rate of interesl; ___12.12 % per year ra(ne unpaid principal balances. Q K)

[7) Agreed Rate of Interest: This is a variable interes. rate joan and the intarest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate vill be | percentage points above the Bank Prime Loan Rate
pubkshed in the Federal Reserve Board's Stafistical Release '4.15. The initial Bank Prime Lean rateis _______%, which
is the: published rate as of the last business day of . theratare, the initial interest rateis % per
year, The interest rate will increase or decrease with changes in (he Bank Prime Loan rate when the Bank Prime Loan
rate, as of the fast business day of the preceding month, has increaszd or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interes! rels is based. The interest rate cannot increase or
decrease mare than 2% in any year. in no event, howeaver, will the interes’ rate ever be less than _ % per year

nor more than __ % per year. The interast rate will not change before the First Payment Date.

Adjustments in the Agreed Rale of interest shall be given effect by changing the dollur amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 manits thereafter so that the
total amount due undar said Loan Agreement will be paid by the last payment date ot _ 124/20/16 . Associates
waives the righi to any interost rate incraase after the last anniversary date prior 1o the last paynrent due date of the
loan,

The Grantors promise lo pay the said sum in the said Loan Agreement of even date herewith, made payatle 1o the
Beneficiary, ard delivered in __249 __ consecutive monthly instaliments: 240 at § 456.13
folowedby 0  at$_ .00  followed by 0___at$ 200 with the first instaliment
beginning on ____01/20/%7 . and the remaining instaliments continuing on the same day of each month
thereafter until fully paid. Afi of said payments being made payable at CALUMET CITY Iinois, o at such place

as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, the gtgmlbsl 1o BGEBEGI ;g%u!rﬁlﬂﬁ sacm:ob;igatg M&:curdanco with ihe tesms,

Bmv}aions and limitations of this Trust Deed, and the peryormance of the covonants and agreements herein contained,
y the Granlors to be parformed, and also in considetation of the sum of One Dollar in hand paid, the receipt wharaot 1s
hereby ucknowledged, do by these presents CONVEY and WARRANT unto the Trustae, its successors and assigns.
the following described Real Estate and all their estate, title and interest therein, situate. lying and being in the
COUNTY OF ___Couk AND STATE OF ILLINOIS, to wit.
PIN:  20-15-412-004 _
Lot 27 in Block 3 in €epek's Subdivision heinp a resubdivision of subdivision of the sast
L of the Southeast % (Except the North % of the North Y Thereof) of Scetien 39, Township
38 North., Range )4, East of the Third Principal Meridian, including vacated 5Streets
Therein acceording to the Plat Theresf Recorded August 13, 1915, As Document Number 56%1417,

in Cook County,Illinois,

ALSO COMMONLY KNOWN AS: 1511 E. 85th Place,Chicago,Titinols.

which, with the property hereinztie: desenbed, is referred to herein as the “premises.”
TOGETHER wilh improvemenis ary fixtures now attached together with easements, rights, privileges, interests, rerts

and profils.

T HAVE AND TO HOLD the premises aria the said Trustee, its successors and assigns, forever, for the purpnses,
and upon the uses and t:sts harein set forth, free trom all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hiinois, whict said rights end benafils the Grantors do hereby expressly release and

waive,

1. Grantors shall {1} promplly repair, restore Gr sebuild any buildings or improvements now or hereafler oir the
premises which may become damaged or be destroy=d, (2} keep said premises in good condition and repair. without
wasle, and free from mechanic'e or other liens or claims fooiien not expressly subordinated to the lien hereof, {3} ppy
when due any indebtedness which may be secured by a iisn or charge on the premises superior to the lien hereol, and
upon request exhibit satistactory evidence of the discharge of such prior lien tc Trustee <7 to Beneficiary, (4) compleie
within a reasonable time any building or buildings now or at anjstime in process of erection upon said premises, S\S}
comply with all requirements of law or municipal ardmances with izspact to the premises and the use thereof; (6) make
no material aiterations in said premises except as required by law or mur.icipal ordinance.

2. Grantors shall pay before any penally aftaches all gereral taxes,.and shall pay special taxes, special
assessments, water charges, sewer service charges, and othel charges cgainst the premises when due, and shall,
upon writtess request, furnish to Trustee or to Beneficiary duplicate receipts ipcrefor. To prevent defauli hereunder
Grantors shall pay in full under protest, in the manner provided by statute, any ta. » assessment which Grantor may

desire ta contast.

3, Grantors shali keep efl buildings and improvements now or hereafter situated ori said premises insured against
loss or damage by fire, and other hazards and perils included within the scope of a staidatd extended coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing fat.oa;mant by the nsurance
companies of moneys sufficient either to pay the cost of replacing or repairing the same o' 1o pay in full the
indebledness securerd hereby, all in companies setisfactory to the Beneficiary, under insurance poucies payable, in case
of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the 'stanrdard mortgage
clause to be aftached to each policy, and shall deliver all policies, including additional and renewsl poficies, to
Beneficiary, ant in case of insurance abcut to expire, shall deliver rengwal policies rot less than ten days prior to the

respective dates of expiration.

Al }
el 4. In case of default therein, Trustee or Beneficiary may, but need nol, make any payment or perforr, any acl
hareinbefore recuired of Graniors in any form and manner deemed expedient, and may, but need rniot, make full or
4 partia! payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
Q) compromise of settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax saie or forfeiture
o affecting said premises or contest any tax or promise or settle any tax lien or other prior lien or title or claim thereot, or
V) redeem from any tax sale or forfeiture affecting said premises or contest any tax of assessment. Al moneys paid for
“4  any of the purposes herein authorized and alt expenses paid af incurred in connection therewith, including} attorney's
fees, and any other moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien heteof.
shall be so much additional indebtedness secured hereby and shall become immediately due and payable without notice
and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Oeed secures. |naction
of Trustee or Benaficiary shall never be considered as a waiver of any right acciuing to thern on account of any default
hereunder on the sart of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary 10 incur any

expense or {ake any action whatscaver.
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5. The Trustee or Beneficiary hereby secuted making any payment herebr authorized relating to taxes or
assessments, may do so according to apy bill, statement or estimate procured from the appropriate public office without

inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiturs,
tent lien or hitle or claim thereof.

6. Grantors shall pay each item of indebtedness herain mentioned, both principal and interest, when due according
to the terms heraof. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shaii, notwithstarding anything in the Loan Agreement or in this Trust Deed 1o the conlrary, become due
and payable (a) immediately in the case of default in making payment of any instaliment an the Loan Agreement, or (b)
when default shafl occur and continue for three days in the performance of any other agreement of the Granters herein
contained. or {c) immediately it all or pan of the premises are sold or transferred by the Grantars without Beneficiary's

prior writen cunsent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary ar
Trustee shall have the right to foreciose the lien hereof, In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decrea for sale all expenditures and expenses which may be paid or
incurred by or on behalt of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, ouliay for
documentary and exwett evidence, stanographers’ charges, publication costs and costs ‘which may be estimated as to
items to be expended-after entry of the decres) of procuring all such abstracts of title, title searches and examinations,
guar~ntee policies, Torrers centifjcates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decrue ‘he true condition of the titte or the value of the premises. All expenditures and expenses
of the nature in this paragraph menticned shall become sc much additional indebtedness secured hereby and
immediately due and payable, with.interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid ¢ iricurred by Truslee or Beneficiary ih connection with (a} any proceeding, including
probate and bankruptcy groceedir‘.ga. to whick: sither of them shall be a party, either as plaintiff, claimant or defendant,
by reason of this Trust Deed or any infeltedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after accrdai of such right to foreclose whether or not aciually commenced; or (c)
preparations for the defense of any threatenei swil or procseding which might affect the premises or the security hareof,
whether or not actually commenced.

B. The proceeds of any foleciosure sale of tha pieinises shall be distributed and applied in the following order of
priority: First, on account of all costs and expensaes incident to the foreclosure proceedings, including all such ilems as
are mentioned in the preceding paragraph beteof; secord, ali other items which under the terms hereof conslitule
secured indebtedness additiona! to that evidenced by the Loan Agreement, with interest thereon as herein provided,

third, al principal and interest remaining unpaid on the note, fourth, any overplus lo Grantors, their heirs, ‘egal
representatives or assigns, as their rights may appear.

9. Upon, o al any fime after the filing of a bill to foreclose this Tras: Deed, the gourt in which such bill is fied may
appoint a receiver of said pramises. Such appointment may be made e *'er befor® gr afier sale,. without notice, without
regard o the solvency or insolvency of Grantors at the time of application jor's eceiver and without regard to the
then value of the premises or whether the same shall be then occupied as a-hdmestead cr not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the polr to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case za.2'sale and a deficiency. during the
ful statutory period of redemptian, whether there be redemption or not, as well’cs <uring. any further times when
Grantors, excent for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessam of are usual in such cases for the protectidt, puzsession, control, management
and operation of the premises during the whole of sai¢ peried, The Court from time f6*ime niay #uthorize the receiver to
apply the net income in his hands in payment in whole or in part of: (1) The indebledness secured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or Lezome superior to the
lien hareot or of such decree, provided such application is made prior to foreclosure sale; (2) the denciency in case of a
sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be geod and available to the party interposing same in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shali ba permitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trusice be
obligated to record this Trust Deed or tc exercise any powar herein given unless expressly obligated by the tesms
hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trusteo before exercising any power herein given.

13, Upon presentalion of satisfactory evidence that ail indebtedness secured by this Trust Deed has been fully paid,

either Lefore or after maturity, the Trustee shall have full authorily to release this Trust Deed, the lien thereot, by proper
instrument,
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14, In case of the tesigiation, inability or refusal to act of Truside, the Beneficiary shail have the authority to

appoint a Successor in Trush, Ay Successor in Trust hereunder shall have Ule idantical title, powers and authority as
are herain given Trustee.

15. This Trust Deed and ali provisions heroof, shall extend 1o and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors” when used herain shall include ali such persons and all
persons liable for the payment of the indebledness or any parl thereof, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed. The term Benaeficiary as used herain shall mean and include any

successors or assigns of Beneficiary.

WITNESS the hand(s} and se&l(s) of Grantors the day and year first above written,
o

- ) (.."; +
t 4 7 . . \ i ,“ /,A'l' 3 ‘_,J‘f” ;.
/ ) ]ﬂ iy L (ALl [ __{SEAL) (SEAL)
H.’eris W. Garretie AKA Mardis M. Garrette

mwdiMZMM(SEAL) (SEAL)

STATE OF ILLINOIS, ) \, —..Susaon M, Thyberg -
} S8, a Notary Public in and for and residing in said County, in the
County of Lok State aforesaid, DO HEREBY CERTIFY THAT _
~Mardis W. Garvetfe AKa Mardis M. Garretie
who is ____ personally kncwn 1o me to be the same
parsson __ _whosename _ __3S subscrbed
« the foregoing Instrument. appeared before me this day in
ferson and acknowledged that he sighed and

deivered the said Instrument as hia free and
voluniary oct, for the uses and purposes therein set forth,

GIVEN unuer my and and Notarial Seal this 16t%:__ day of

Decamber , A‘D' 1994 g
- ol 3 o 7" A
[ s T
_‘1.2/(1 Py s //. M—"f j.’CZ ot
. " Wotary Puic

This instrument was pre
2020 E. 159th St falumer City,1L,60409

Assoviqates Flnane
V ddrerd
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NAME  Associates Finance,Inc.
INSERT STREET ADDRESS CF ABOVE
DESCRIBED PROPERTY HESF
STREET 20:0 £. i54th Street 1510 5. 85¢th Place

Chicago,1llinois,h0nio

CITY Caltumet City, 1L,60004
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