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BANKZONE
MORTGAGE

THIS MORTGAGE IS MADE THiS OCTOBER 17, 1985, batween HYQ JiN CHOY and KEUNG H CHO!, HIS WIFE
AS JOINT TENANTS, whose address is 602 CAMBRIDCE ORIVE, SCHAUMBURG, . 60193 {referred to below
as "Grantor”); and Bank One, Chicago, NA, whose adurses-is 311 SCUTH ARLINGTON HEIGHTS ROAD,

ARLINGTON HEIGHTS, IL 60005 {refarred 10 below ag "Lande: X

GRANT OF MORTGAGE. For valuable consideration, Grantar martgagss, warrants, and convays to Lender ail of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsagventiy erected or affixed buildings, Improvements and fixtures; © ‘mprovements (as defined below); all
tenant secunty deposits, utility deposits and all proceeds {including without imilation premium refunds) of sach
policy of insurance relating to any of the Improvements, the Personal Propeity or the Real Praperty; all rents,
issues, profits, revenuus, royaltias or other benefits of the Improvaments, the ‘Parsonal Property or the Real
Property; all easements, rights of way, and appurtenances; all water, water rights, waiercourses and ditch rights
{including stock in utilities with ditch or irrigation rights}; and all other rights, royalties, aic profits relating to the
real property, including without fimitation all minerals, oil. gas, geothermal and similar matiers. located in COOK
County, State of lllincis {the "Resl Property"}:

SEE ATTACHED

The Real Property or its address is commonly known as 602 CAMBRIDGE DRIVE, SCHAUMBURG, IL 66193,
. The Real Property tax identification number is 07-29-215-027.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ail leases cf the Property w
and ai! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security %
intarest in the Personal Property and Rents, &y
DEFINITIONS. The following words shall have the following mearings when used in this Mortgage. Terms not p>
otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States ot Amarica. Si

Credit Agreement. The words "Credit Agreemant” mean the revolving fine of credit agreemsent dated
October 17, 1996, between Lender and Grantor with & maximum credit limit of $40,000.00, together with
all renewals of, extensions of, modifications of, rafinancings of, consofidations of, and substitutions for the
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Credit Agreement. Tha maturity date of the obligations secured by this Mortgage is Gotober 17. 2018. The
interest rate under the Credit Agreement is a variable interest rate based upon &n index, The index currently
is 8.250% per annum. The interest rate to be applied to the outstanding account halance shall be at a rate
0.750 percentage points above the index, subject hcwever to the following maximum rate. Undar no
circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate
allowed by applicable law.

Existing Indebtednass. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means HYQ JIN CHOI and KEUNG H CHOI. The Grantor is the mortgagor
under this Mortgage.

Gusrentor. The word “Guarantor” means and includes without limitation, each and all of the guarantors,
suretize, and accommodation parties in connectien with the Indebtedness.

Indebtodinzs. The word "Indebtedness” means all principal and interest payable under the Credit
Agreemart 7nd any amounts expended or advanced by Lender to discharge obligations of Grantor of
expenses incufrad by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
guch amounts zs Jrovided in this Morigage. Specifically, without limitation, this Mortgage secures a
revalving lina of uiedit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Cradit Agrevmar(, but also any future amounts which Lender may advance to Grantor under the
Credit Agresment within twrity, (20 years from the date of this Mortgage to the same extent ag if such
future advance were made a2-0f-the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advaniuss @ Grantor so long as Grantor complies with all the terma of the Credit
Agreement and Related Documents. Zuch advances may be made, repaid, and remade from time to tims,
subject to the limitation that the total ouvtstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variphis rate or sum as provided in the Credit Agreament, any
temporary ove ages, other charges, end any anrunts expended or advanced as providad in this paragraph,
shall not exceed the Credit Limit as provided in ha Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstenring under the Credit Agreement from time to time
from zero up to the Credit Limit as provided above and any int2rmediate balance.

Mortgage. The word "Mortgage” means this Mortgage between drantor end Lender, and includes without
liritation all assignments and security interest pravisions relating o the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Moryege, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $40.6:5.C0.

Parsonal Property. The words "Persanal Property” mean all equipmeni, fixtures, and othet articles of
personal property now or hereafter owned by Granter, and now or hereater nttached or affixed to, or
located or, the Real Property; together with all accessions, parts, and additions o, 2f replacements of, and
all substitutions for, any of such property: and together with all proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the pruperty, interests and rights described above in the
“Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANGCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortoage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following prowisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly pertorm all rapairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
strnpfping ot or waste on or to the Property or any portion of the Property. Without limiting the generality of
the oregoin(r'.;, Grantor will not remove, or grant to any ather party the right to remove, any timber, minerals
lincluding oil and gas), soil, gravel or rack products without the prior written consent of Lendear.

v DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without ithe Lender's prior written consent, cf al! or any part
of the Res! Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property ar any right, titte or interest thersin; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by cutright saie, deed, instaliment sale contract, tand contract, contract for deed, leasehold
interest with a«e:m greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intereztir-or to any land trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property aterest. |f any Grantor is a corporation, partnership or limited liability company, "sale or
transfer" also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests oi-imited liability company interests, as the case may be, of Grantor. However, this eption
shall not be exercised by Lende: i-such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Maortgage.
Payment. Grantor shall pay wher dv.e {and in alt events pricr to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges no sewer service charges levied against or on account ot the Property,
and shall pay when due all claims toi sunrk done on or for services rendered or material fuinishaed to the
Property. Grantor shall maintain the Prcperty free of all liens having priority over or equal to the interest of
Lender under this Martgage, except for the lien bf taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. Th2 followinig grovisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of tnsurance. Grantar shall procurs” a5d maintain policies of fire insurance with standard
extended coverage endorsements on a replacemen. »dasis for the full insurable value covering all
Improvements on the Real Property in an amount sutfitient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be ieasonably acceptasle (o Lender. Grantor shg!l deliver to Lender
certificates of coverage from each insurer containing a stipulaticny that coverage will not be cancalled or
diminished without a minimum of ten (10} days' prior writter 2wtice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. ‘Fack.irsurance policy also shall include an
endorsementgroviding that coverage in favor of Lender will not be irnprirad in any way by any act, omission

or default of Grantor or any other person.

Application of Proceeds. Grantor shall promptly notify Lender of ang lcss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) days of (ne asualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceads to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repa:. ¢f the Property.

EXPENDITURES BY LENDER. |If Grantor fails to complgf with any provision of this Murigage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any 2<run or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriste. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agresment from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s optior, will {a) be payabte on demand, (b}
- be added to the balance of the credit line and be apportioned among and be payable with any instaliment

payments to become due during either (i) the term of any applicable insurance policy, or (i} the remaining term
of the Credit Agreement, cr {c) be treated as a bailoon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any reredias to which Lender may be entitled on
account of the defau!t. Any such action by Lender shall not be construed as curing the default so as to bar

Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing indebtedness section below or in any title insurance policy, title report, or final
title opirion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceptien in the paragraph above, Grantor warrants and will foraver defend
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the title 10 the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, withoul the prior written consent of Lender, create, placs, or permit to be
created ot placed, or zhmuqh any act or tailure to act, acquiesce in the placing of, or aliow to remain, any
mortgage, voluntary or inveluntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, ar any part thereat. other than as permitted herein, ragardless it same are
expressly or otherwise subordinate ta the lien or security interest created in this Mortgsge, and should any
of the foregaing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptiy discharged and raleased,

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortga;ge securing the Indebtedness may be secondary and infarior ta the lien
securing paanem af an existing cbligation, he existing obigation has a current principal balance of
approximately $117,762.00. Grantor expressiy covenants and agrees to pay, of see to the payment of, the
Existing Indebiadness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any defauit under any security documents for such indebtedness.

FULL PERFORMANZE . {f Grantor pays all the indebtedness when due, terminates the cradit Jine account, and
otherwise performs @ll the obligatiens imposed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantor a sui*ab'e satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencicg Lender’s security interest In the Rents and the Personal Property. Grantor will pay,
it permitted by applicable 'aw,. any reasonable termination fee as determined by Lender from time to time. If,
however, payment is made vy Jsrantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereat.er Lender is forced to remit the amount of that payment (a) to Grantor’s trustee
in bankrupticy or to any similai-person under any federal or state bankruptcy faw or faw for the relief of debtors,
(bl by reason of any iudgment, dicrie~or order of any court ar administrative body having jurisdiction over
Lender or any of Lendsr’s property, or/(¢} by reason of any settlement or comﬁnse of any claim made by Lender
with any cfamant lincluding without timiacon Grantor), the Indebtedness shall be considered unpaid for the
purpose of enforcement of this Mortgage and this Mortgage shall continue to be etective or shall be reinstated,
as the case may be, notwithstanding any cancelfation of this Mortgage or of any note or other instrument or
agreemant evidencing the Indebtedness and 1z Fronerty will continue to secure the amount rapaid or recoverad
to the same exten! as if that amount never had’paen originally received by Lender, and Grantor shall be bound
by any judgment, decree, order, settlement or comoromise relating to the Indebtedneass or 1o this Moartgage.

DEFAULT. Each of the following, at the option or Leader, shall constitute an event of default {"Event of
Default”) under this Mortgage. (al Grantor commits rana or makes a material misrepresentation at any time in
connection with the credit line account. This can iniluds, ior example, a false statement about Grantor's
income. assets, liabilities, or any other aspects of Grantor's.nancial condition. (b} Granter does not meet the
repayment terms of the credit line account. (c) Grantar's acton.or inaction adversely affects the collateral for
the credit line account or Lender's rights in the coliateral. Tais zan include, for example, failure to maintain
required insurance, waste or destructive use of the dwelling, failts¢ to pay texes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of & ilen on the dwelling withaut Lender’s
permission, foreclosure by the holder of another ken, or the use of funds orthe dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence cf any Eventof Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the tollowing rights anZvemedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its aption without nctce to Grantor to declare the
antire Indebtedness immediately due and payable, including any prepayment panaltv which Grantor would be

rgquired to pay.
UCC Remedies. With respect to all or any part ot the Personal Froperty, Lender siiailii2ve all the rights and
remedies of a secured party under the Unifarm Commercial Code.

Judicial Fareclosure, Lender may ohtain a judicial decree foreclosing Grantor’s interest n 2! or any part of
the Property.

Deficiency Judgment. If permitted b\t
remaining in the Indebtedness due to te
the rights provided in this section,

Other Remadias. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avaitable at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclnsure of this Mortgage, Lendor shaif be entitted to recover
from Grantor attorneys’ fees and actual disbursements necessarily ncurred by Lender in pursuing such

foreclosure.
MISCELLANECUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of litinals.

This Mortgage shall be governed by and construed in accordance with the laws of the State of tllinois.

Timae l¢ of the Essence. Time is of the assenca in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption faws of the State of lllinois as te ail indebtedness secured by this Morigages.

applicable faw, Lender may obtain a judgment far any deficiency
nder after application of all amounts received from the exercise of
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
o
X .. (/J__]7" C/ ’/Lrg i
HYG Wi cHOt
* : ( S/ i
S S I VA ¢ SR
KEUNG H CHO«

INDIVIDUAL ACKNOWLEDGMENT
stateos_ XKy voy oy |

countvor (L4 el

On this day kzfore me, the undersignerd Notary Publiz, personally appeared HYO JIN CHOt and KEUNG H CHOI,
to me known to be the individuals described in and wlio axecuted the Mortgage, and acknowledyed that they
signed the Mortgage as their free and voluntary act and ded/ for the uses and purposes thergin mentioned.,

Given under my hand and official seal this | 7Yl day of [;) CM 19 <7(1/
By.. :\: AT Y E&:-t«_u =~ Residing at’ f/("t(‘{‘ AN '/) ‘,L_,._,_

Notary Public in and for the State of S:U.\ AlCes

My commission expires

!
- = WO POE)
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.20b {c) 199 ygqcs'ﬁ éﬁg °MH(¥MJ Jecerved,
fIL-GO3 E3.21 F2.21 P3.21 CHOIKH LN L3.0VL] b
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Fila A0093040 - Legal Addandum

LEGAL: LOT 36-B IN SECOND RESUBDIVISION OF PART OF REATHERSFIELD
UNIT NO. 4, BEING A RESUBDIVISION IN SECTIONS 20, 28 AND 29,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED JUNE &,
1962 AS DOCUMENT 18425600, IN COOX COUNTY, ILLINOIS.

ADDRESS: 602 CAMBRIDGE DRIVE
SCHAUMBURG, IL 60193

FIN: 07-29-215-027-0000
CHOI/ 4710004922

Received Tine JoUT Loatel it Time Oct 30 2:477M
£.09
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