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BANK =0NE
SOUDAVONE

THIS MORTGAGE {S MADE THIS OCTOBER 22,

&lﬁONSANONG HRESONIEEZAS JOINT TLMANTS, whose address is 16773 HIGHVIEW

ORLAND HlLLS 1L 60477 (raferrad to below ps "Grantor”;

311 5. ARLINGTON HEIGHTS RD., ARLINGTON HEIGHTS, IL €0%05 {referrad to beiow as "Lender”}.

NiSRTGAGE

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages,

e tAS_ BEEN MADE

1496, between BOUATHONG KOQUSQONSANONG and
S!
#ad BANK ONE, CHICAGO, NA, whose addrass Is

warrants, and conveys to Lender all of

Grantor's right, title, and interest in and to the folfowing described raal property, together with all existing or

subseqguently erected or affixed buildings, Improvements and fixtures;

‘mprovements {as defined below); all
tenant security deposits, utility depasits and all proceeds (including without linitation premium refunds) of each
policy of insurance relating to any nf tne Improvements, the Personal Propedt/ o the Real Property. ail rants,
issues. profits, revenues. royalties or other penefits of the improvements, the t'ersonal Property or the Real
Property; all easemants, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights

lincluting stock in utilities with ditch or irrigation rights); and all other rights, royaities, ard profits relating to the

real property, including without limitation all minerals, oif, gas, geotharmal and similar mattars, located in COOK

County, State of Winois {the "Real Property”}:

SEE ATTACHED
The Real Property or its address i3 cominonly known as 16773 HIGHVIEW S, ORLAND HILLS, IL 60477.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
in addition, Grantor grants to Lender a Uniform Commercial Code security

and ali Rents from the Preperty.
interest in the Personal Property and Rents.

DEFLLUTIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All refarences to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Credit Agreement. The words "Credit Agreement”

October 22, 1996, between Lender and Grantor with 8 maximum cradit limit of $35,000.00, togsther with
al: renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the

Credit Agreement.

The maturity date of the obligations secured by this Mortgage is October 22, 2311, The

mean the revolving line of credit agreement dated
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is 8.250% per annum. The interest rate tc be applied to the outstanding actount balance shall be at a rate
1.800 percentage points above the index. subject howaver to the following maximum rate. Under no
cirgumstances shali the interest rate be more than the lesse; of 19.800% per annum or the maximum rate

allowed by applicable law,

Existing Indaehtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. ,
Grantor. The word “"Grantor” means BOUATHONG KQUSONSANONG and SRQ&UDARVONE 93//
KOUSONSANONG. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and inciudes without limitation, each and all of the guarantors,
suraties, an accommodation parties in connection with the indebtedness.

interest rate under the Credit Agreement is a variabla interest rate based upon an index. The index currently I

indebtedness. The word "Indebtedness” means all principai and interest payable under the Credit
Agreement ana-upy. amounts expended or advanced by Lender to discharge obligations of Grantor or
cxpenses incurred by Lender 1o enforce obligations of Grantor under this Mortgage, together with interest on
such amounts as provided in this Morigage. Spacifically, without limitation, this Mortgage secures, a
revolving line of credit ard shall secure nat anly the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Cradit Agreemant within tweniy (20} years from the date of this Mortgage to the same extent as if such
future advance were made as of the aste of the execution of this Mortgage. The revolving line of credit
obligates Lender to msake advances v Grantor so long as Grantor compiies with alf the tarms of the Credit
Agreement and Related Documents. Sucn hdvances may ba made, repaid, and remade from time to time,
subject to the limitation that the total cutstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variablz rete or sum as provided in the Cradit Agreement, any
temporary overages, other charges, and any amouris expended or advancsd as provided in this paragraph,
shall not exceed the Cradit Limit as provided in the Zredit Agreement. [t ia the intention of Grantor and
Lender that this Mortgage secures the balance acutstanting vnder the Credit Agreement from time to time
from zero up to the Cradit Limit as provided above and any ‘aturmediate balance.

Martgage. The word "Mortgage" means this Maortgage between aiantor and Lender, and includes without
limitation all assignments and security interest provisions relating to tra Personal Praperty and Rents. At no
time shall the principal amount of indebtadness secured by the Moityage, not including sums advanced to
protact the security of the Mortgage, exceed the Credit Limit of $35,000.00.

Personat Property. The words "Personal Property" mean ail equipmen:, rixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or herecfier attached or affixed to, or
located on, the Real Property; together with all accessions, parts, and additions Lo, ¢!l replacements of, and
all substitutions for, any af such property: and together with all proceeds {inciuding sithout limitation all
insurance proceeds and refunds of premiums} from any sale or other disposition of the Pronerty.

Property. The word "Property” means collectively the Real Property and the Personal Propaity.
Real Property. The words "Real Property” mean the property, interests and rights describad above in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

276

PERFORMANCE Of ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (S ¢
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND 4.
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED )
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS (.t{‘)

MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage, Grantor shall pay to Lender all
amounts socured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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the Proparty shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remam mn possassion and control of and operate and
manage the Real Property and coliect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform afl repairs,
replacements, and maintanance necessary ta preserve ns value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any
siripping of or waste on or 10 the Property or any portion of the Progerty. Without limiting the generality of
the foregeing, Grantor will not remove, or grant to any other party the right 1o remove, any timber, minerals
fincluding oil and gas), soii, gravel ar rock products withaut the prior writter consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ait or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Praperty or any’wight, tille or interest therein; whether legai, beneficial or eguitable; whether voluntary or
involuntary; wneiher by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with a teim-greater than three {3} years, lease-option contract, or by sals, assignment, or transter of any
beneficial interest in-ur 1D any land trust holding title to the Real Property, or by any other mathod of conveyanta
of Real Property interest ) {f any Grantor is a corporation, pastnership or limited liability company, "sale or
transfar” aiso includes any chiange in ownership of more than twanty-tive percent {25%) of the voting stack,
partnership interests or limited aahility company interests, as the case may be, of Grantor. Howaever, this optidn
shall not be exercised by Lenaer if such exercise is prohibited by federal faw or by lllinois law.
TAXES AND LIENS, The following piovisions relating to the taxas and liens on the Property are 8 part of this
Mortgage.
Payment. Grantor shall pay when aun [20d in all events prior to delinguency) all taxes. payroll taxes, special
taxes, assessments, water charges and siwer service charges leviad against or on account of the Property,
and shall pay when due aii claims tor work done on or for sorvices rendered or materiat furnished to the
Property. Grantor shall maintain the Propsit: free of all liens having priority over or equal to the interest of
Lender under this Mortgage, axcept for the fien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following (rovisions relating te insuring the Property are a part of this

Morigage.
Maintenance of lnsurance. Grantar shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement coesis for the full insurable valus Covering atl
fmprovements on the Real Property in an amount sulficiert (o avoid application of any coinsurance clause,
and with a standard maortgagee clause in favor of Lender./ Policies shall ba written by such insurance
companies and in such form as may be reasonably accepiacle tn-lender. Grantor shall detiver 10 Lender
certificates of coverage from each insurer containing a stipulaton that coverage will not be cancelled or
dimminished without a minimum of ten {10) days' prior written cotice to Lender and not containing any
disciaimer of the insurer’s liability for failure te give such notice. Eacliinsurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impared n any way By any act, omission
or detault of Grantor or any other person. Should the Real Property at 2.y-time become located in an area
designated by the Disactor of the Federal Emergency Management Agency &z a special flood hazard area,
Grantor agrees to obtain and maintain rederal Flood insurance, to the extert sych insurance is requirad by
Lender and is or becomeas available, for the term of the loan and for the full unpgia orincipal balance of the
lean, or the maximum limit of coverage that is available, whichever is fess.

Application of Proceeds. Grantor shalt promptly notify Lendaer of any loss or damage 1o the Praoperty. Lender
may make proof of toss if Grantor ‘aiis to do so within fifteen (15} days of the casuslty, Whether or not
Lender's security is impaited, Lender may, at its election, apply the proceeds to tna raduction of the
Indebtadness, payment of any kien affecting the Property, or the restoration and repair of th.s roperty.

EXPENDITURES BY LENDER. If Grantor lails to comp!Jr with any provision of this Mortgage, including any
obligation to maintain Existing indebtecness in good standing as required balow, or if any action or proceeding is
commenced that would materially affect l.ender’s interests in the Property, Lender on Grantor's hehalf may, bui
shalf not be required to, take any action that Lender deems appropriate. Any amount that Lander expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lander
10 the date of repayment by Grantor. Ail such expenses, at Lender’s option, will (a} be payable on demand, (b}
be added to the balance of the credit line and be appartioned among and be payable with any instaliment
payments to become due during either (i} the term of any applicable insurance policy, or i) the remaining term
of the Credit Agreement, or (¢} be treated as a balloon payment which will be due and payable st the Credit
Agreement’s matunty. This Mortgage aiso will secure payment of these amounts. The rights providad for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender siall not be construed as curing the default so as to bar

Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE,
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in
fee simple, {ree and clear of ali liens and encumbrancas other than those sat forth in the Real Property
description or in the Existing Indebtedness section beiow or in any title insurance policy, title report, or final
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title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever dafend
the title to the Property against the lawful claims of all parsaons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remajn, any
mortgage, voluntary of involuntary lien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or cavering the Property, or any part thereof, other than as permitied herein, regardless if same are
expressly or otherwise subordinate to tha lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
whitten corisent of Lender, Grantar will cause the same 10 be prompily discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Liari. The lien of this Mortgaf;e securing the Indebtedness may be secondary and inferior to the lian
securing payment af an existing obligation. he existing obiigation has a current principal balance of
approximately ©99,501.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebteuncss and to prevent any defauit on such indebtadness, any default undar the instruments
evidencing such indzriadness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. f {Orentor pays all the Indebtedness when due, terminates the Credit Aﬁreemant, and
otherwise performs all the rcot'gatiens imposed upoen Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable sasraction of this Martgage and suitable statements af termination of any financihg
statement on file evidencing Lendes"s security interest in the Rants and the Personal Property. Grantor will pay,
it permitted by applicable taw, arv.ceusonable termination fee as determinad by Lender from time to time, {f,
however, payment is made by Grantor, whather voluntarily or otherwise, or by guarantor or by any third party,
pn the Indebtedness and thereatter Lender (3 forced to remit the amaunt of that payment [(a) to Grantor's trustee
in bankruptcy or to any similar person under-any fedaeral or state bankruptcy law or law for the reiisf of debtors,
{b} hy reason ¢f any judgment, decres o’ crder of any court or administrative body having jurisdiction over
Lender or any of Lender’s property, or {c] by fe#sen of any settlement or comprise of any claim made by Lender
with ary claimant (including without limitation “irantor), the lndebtedness shall be considered unpaid tor the
purpcse of enforcement of this Mortgage and thii Merrgage shal! continue to be etfective or shall be reinstated,
as the case may be, notwithstanding any cancellation bf this Mortgage or of any note or other instrument or
agreement evidencing the Indebtedness and the Propertv-will continue to secure the amount repsid or racovared
to the same extent as if that amount never had been c¢rig.nally received by Lender, and Grantor shall be bound
by any judgment, decree, arder, settlement or compromise relating to the Indebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lendgr, shall constitute an svent of defauit {"Event of
Default"} under this Mortgegge: {a} Grantor commits fraud or ‘makes a material misrepresentation at any time in
connection with the Credit Agreement. This can inciude, for exar zie, a false statemeni about Grantor's income,
assets, liabilities, or any other aspects of Grantor’s financiat condittonih) Grantor doss not meet the repayment
terms of the Credit Agreement. (c} Grantor's action or inaction adversely affects the colleteral for the Cradit
Agreement or Lender's rights in the collateral. This can include, to7 sxample, failure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, death of any or all persons liable on the
Credit Agreement, transfsr of title or sale of the dwelling, creaiion of a lizn_un the dwelling without Lender’s
permission, foreclosure by the holder of another lien, or the use of funds or the av/elling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the cccurrence ot any Event of Defeult and at any time thereafter,
Lender, at its opiion, may exercise any one or more of the following rights and remedias;, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice tu feantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personat Property, Lender shall have all the rights and
remedies of a secured party under the Uniforrn Commercial Code.

J;\Jd%:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in sl or any part o
the Property.

Deficiency Judgment. if permitted bt applicable law, Lender may obtain a judgment for any deficiency
remaining 1n the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section. .
COther Remedies. Lender shalt have all other rights and remedies pravided in this Martgage or the Credit
Agreemeant or available at law ¢ in eguity.

Attorneys’ Fees; Expenses. (n the event of foreciosure of this Mor-gage, Lender shall be entitled to recover e
from Grantor attorneys’ fees and actual disbursements necessarily incuired by Lender in pursuing such G

toreciosure. “
MISCELLANEOUS PROVISIONS. }'_;
Applicable Law. This Mortgage has heen delivered to Lender and accepted by Lendar in the State of lliinois. -
This Mortgage shall be governed by and construed in accardance with the laws of the State of illinois. i\ﬂ)




Pttoy = s Eemrat . pre M, B e Wt S Bn AL T ke A el i S e T At T e - P

-

UNOFFICIAL COPY

[

Sl R Sy
o gt s T —

o Bt da i e e L

Vi A b - £y T oA e W AAND 3 2R wn d ke
B ke T g, : A D -

PUSSETAC . e D
v = e i vl el e o e vy S




UNOFFI{4&d. COPY

Loan No 4710004855 {Continued)

Page D

Time 18 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
temestead exemption laws of the State of (llinois as to all Indabtedness sacured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

bt it wég o

ATHONG xouﬁonsmonc

X -*-.8 bk :{LM I J‘ —

—-——‘//'
i AOVPPNGRE KA ONSANGNG
9% SOUDAVONE

INDIVIDUAL ACKNOWLEDGMENT

STATEOF A & it oo )

| o I s8
‘ COUNTY OF ( Ufﬂ_m I
SOUDAVONE

On this day before me, the undersigned Notary Public, personally appeared BOUATHONG KOUSONSANONG and
SADUGYINE KOUSONSANONG, to me known to be-ire individuals described in and who executed the
MortgaEé and acknowledyed that they signed the Mortgage s their free and voluntary act and deed, for the
uses and purposes theremn mentionad.

Gweqyﬁndﬁ} my harﬁ and official seal this < ”{ﬂi day of _(jf T m rc 1\ C‘TL
. _a_)_ _).j_ (\1 \__A W o Residingat '- K '\»‘\ AR R
/ “. ' . qene
Notary Public in and for the State of .\ v\ x A b 40 o | "“““’&m:’g*ﬁ‘" 4
A ’U“ mmaﬂu $
My commission expires '~ (7} NOTARY agLIe. STATE OF ILLINOIS & ¢

4
.

: L mxnires Ont, 4, 1999 &
:oyucc?f‘omom:odn Pesessbsssesed

e

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.21 {c} 1896 CF| ProServicas, Inc. All rights rasecved.
{1L-GO3 47104955 LN L25.0VL)
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LEGAL:

LOT 14 IN BLOCK 6 IN WESTHAVEN HOMES RESUBDIVISION, BEING A
RESUBDIVISION OF WESTHAVEN HOMES UNIT NUMBER 1 AND WESTHAVEN
HOMES UNIT NUMBER 2, IN THE NORTH 1/2 OF SECTION 27,

TOWNSHIP 36 NORTH, RANGE 12, EAST Or THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 16773 HIGHVIEW S
ORLAND HILLS,IL 60477

PIN:

27-27-205-014-0000
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