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REAL ESTATE MORTGAGE

To Secure u Loan
From MOUNT GREENWQOD BANK

1. DATE AND PAATIES. The drig of this Real Estate Morgnga (Maitgago) is November 12, 1996, and the

partles and thalr mailing addraszas ara the following:

MORTGAGOR:
ROBERT E, ROLLINS, A BACHELOR i
e S A . DEPT-UL RECORDING £39.00
Soclal Securlty # 357-58-3026 0017 TRAN 2446 17720/946 14843300
¥ Y $0815 ¢ Gty N PGP R2NTN
BANK: . CDOK COUNTY RECORDER
MOUNT GREENWQOD BANK
an ILLINGIS banking carparaticn
3052 W, 111TH
CHICAGO, ILLINOIS 60685 I
Tax |.D. # 36-2202468
Branch Mo, 13730

{as Mongagean}

)

2. OBLIGATIONS DEFINED. Tha term “Obligations” is definad as and includos the foliovig:

A. A promissory nole, No. . (Note) clatod Novembaer 12, 1996, with 2 maturky dato of
November 12, 2003, and executed by ROBERT £. ROLLINS, IDA TEAR, una (RUBERT J. TEAR
(Borrowar) payable 'n monthly paymenis to the arcler of Bank, which ovidonces a loan (Loan) to
Borrowar in the amount of $52,000.00, plus Intorast, and ol extanslons, ronawals, modifications or
substititions theraof,

. All future advances by Bank to Borrowor, 1o Mortgagor, 1o any one of tham or to any oo of thom
and others (and &t other obligatlons ratarrac to in the subparagraph(s) bolow, whathor or not this
Morigage Is specilically referred to in the evilenca of Indabtodness with regurel Lo such future and
additional Indeblecdness).

Al additionsd sums advanced, and uxponsas Incurred, by Bank for the purposo of Insurlng,
presarving or clherwise protecting the Praperty (as heraln defined) and s valuo, anc any othor
sums advanced, and expenses Incurracl by Bank pursuant to this Morigage, plug intarost at the
same rala providad for in the Nota computed on o simplo interast mothod,

D. Al ather obligations, now exlsting or hereaftar arising, by Borrower owing to Bank 1o the extent the 2
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taking of the Property (as herein defined) as gecurity therefar is not prohibited by law, including but
not limited 1o liabilties for overdralts, all advances made by Bank on Borrower's, and/or
Morgagor's, behulf as authorized by this Mortgage and liabllities as guarantor, endorser or surety,
of Borrower te Bank, due or to become due, direct or indirect, absolute or contingent, primary or
secondary, iquidated or unliquidated, or joint, several, or [oint and several,

. Borrowar's perfarmance of the terms in the Note or Loan, Mortgager's perfarmance of any terms in
this Mortgage, and Borrowar's and Morigagor's performance of any terms In any deed of trust, any
trust deed, any trust indenturs, any other mortgage, any deed to secure debt, any cecurity
agreement, any assignmant, any consiruction loan agreement, any loan agreement, any assignment
of beneficial interest, any guaranty agreement or any other agreement which secures, guaranties or
otherwisa relates to the Note or Loan.

Hawever, this Mritgage will not secure another debt:
A. If this Morioage Is in Borrowar’s principai dwelling and Bank falls to provide (to all persons entitied)
any notice of right of rescisslon required by law for such other delst; or
B. If Bank falls 1= nake any disclosure ol the existence of this Mortgage required by law for such
other debt.

3. CONVEYANCE. In consideration of the Loan and Obligations, and to secure the Obligatlons (which
includes the Nole according 1o its ezesific terms and the obligations in this Mongege), Morigagor hereby
bargains, grants, morigages, sells, ccivays and warranis to Bank, as Mongagee, the following described
propeny (Property) situated In COOK County, 1kLINOIS, 10-wit:

Lat 42 in Block 143 In Chicago Helyb*a Subdivision in Sections 28 and 28, Township
35 Nonh, Range 14, East of the ThirZ Zrinclpal Meridian, According to the Piat
Thereof Recarded July 18, 1882 as Docuimant 1702735, in Cook County, Ilincis. PN,
1#32-28-104-~042-0000

g =

The Properly may be commonly referrad to as 247 Zast 22nd Strest, Chicago Helghts,
[linois 60411

such proparty not constituting the homestead of Borrower, togeiiier wts. all buildings, Improvemunts,
fixtures and equipment now or hereattar attached to the Propeny, Including, v not limited to, all heeting,
alr conditioning, ventilatlon, plumblng, cocling, electrical and lighting “ibuures and equipment; Al
landscaping; all exterior and Interior Improvements; ail easemenls, issues, fighls, -Appuitenances, rents,
rovallles, oll and gas rights, privileges, proceeds, praflis, other minerals, water, ‘vater rights, and water
stock, crops, gruss and timber at any time growing upon said land, including repiacenents and addltions
thurato, all of which shall be deamed to be and remain a part of the Property. All of the forageing Property
shall be collectivaly hareinafter refarrad to as the Property, To have and o hold the Propeity. \cqather with
the rights, privieges and appurtanances thereto belonging, unto Bank forever to secure the” Coiigations.
Mongagor does hereby warrant and cefend the Proparty unto Bank forever, against any claim or ciaims, of
all persons claiming or to claim the Property or any part therecf. Morigagor further releases and walv:s all
rights under und by viriua of the homastead laws and exemption laws of the state of [LLINOIS,
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. INTEREST AND REPAYMENT OF THE OBLIGATIONS, The Note accrues Interest from Novamber 12, 1996,
on the unpaid principel balance at the rate of 9.25% per annum {Contract Rate) untll the Note matures or
the obligation Is accelerated, After maturlly, the unpaid balance shell bear Interest at the rate of 14.25% per
annum, or i less, the maximum allowable rate permitied by law. It the Loan Is accelerated prior to maturity,
the unpaid batance shall continue lo bear iMerast at the Contract Rate untl pald in full.  The Loan and the
Nate are limlied to the maximum lawful amount of Interest (Maximum Lawful Interest) permitted under o4
federal and stata laws. 1t the Interest accrued and collacted exceeds the Maximum Lawhil Interest as of the :
time of collgation, such excess shall be applied to reduce the principal amount outstanding, unless
otherwise required by law. If or when no principal amount s outstanding, any excess Interest shall be
refunded to Borower according to the actuarlel method. Interest shall be computed on the hasls of a

7 - 96962570
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380-clay year and the actual number of days elapsed.

.P_E‘E:“:'Im

All unpaid principal and accrued interesi are due ind payable upon demand. Untii damand Is mads,
princlpal and accrued interest are due and payable in 83 equal monthly payments of $450.08 on the
12th day of each manth, beginning December 12, 1996, or the day following if the payment day Is a
holiday or 1s a non-business day for Bank. tnless pald prior to maturity or demand Is made, the
last scheduled payment plus all other unpald principal, accrued interest, costs and expenses are
due and payable on Novembar 12, 2003, which Is the date of maturity. These payment amounts are
based upon timely payment of each Installment. All amounts shall be pald in legal U.S. currency.
Any payment made with a check will constitute payment only when coliscted,
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5. LIENS AND ENCUMBRANCES. Mortgagor warrans and rapresents that the Property Is free and clear of al
liens“and encumbrances whatscever. Mortgagor agrees to pay all claims when due that might result, i
unpald, i+ the foraclosurs, execution or Imposition of any lien, cialm or encumbrance on or against the
Property ©r any part thereof. Morigagor may in good falth contest any such lien, claim or encumbraiice by
posting any bond in an amount necessary to prevent such claim from becoming a llen, claim or
encumbrance «r s pravent s foreciosure or execution,

6. ESCROW ACCOUNT -3ubject 16 applicable faw, Martgagar shall pay to Bank or to such other person as
Bank or law may requira(Escraw Agent) on sach day a payment s due under the Note and this Mongage,
until the Note is paid In full, 2ie fallowing sums:

A. A prorated amount {cividec by the required number of payments In a year) equal to ground rents, i
any, ancl the yearly taxss @nd assessments next due on the Property, plus yeardy premiums on
policies of fire, flood and oinar hazard Insurance on the Property dua In advance. Such emounts
siiall be reasonably estimated oy Sank (or Escrow Agent), Inltially and from time to time, taking into
gccount all shorages or excesses, *“any. Such amounts are hereby designated as lhe Escrow
Funds (Escrow Funds). The Escrow.Funds are to be held by Escrow Agent in trust to pay such
ground rents, pramiums, laxes and assessents before they become dalinquent; and

. The Escrow Funds and the amounts payasls vader the Note and this Morigage shall ba applied to
the following Items In the order as listad: () ground rents, taxes, assessments, fire Insurance
premiums, flood Insurance premiums and other hatard Insurance premiums; (2} fees, expenses and
costs Incurred by Bank for the protection of the Property und the protection of its llen to the extent
not prohibitad by law; and {3) the balance, i any, In accerdedice with the tarms of the Note.

If the Escrow Funds are not sifficlent to pay the taxes, assessments’ grl_premiums as they bacome dus,
Mortgagor shall pay to Escrow Agent any amount nacessary to make up the deficlancy within 30 days of
written notice by Bank {or Escrow Agent). Bank {anc Escrow Agent), urless.required by law, are not
required to pay Mortgagor any Interest or earnings on the sums held In trust. Moncacor expressly grants a
lien on the Escrow Funds as additional security for the Obligations and other ericuits securad by this
Morigage.

cYVYSERI6

. EVENTS OF DEFAULT, Mongagor shall be in default upon the occurreince of any of tha following events,
circumstances or conditions (Evants of Defaull):
A. Failure by any party obligated on the Otligations 1o make payment when due: or
B. A defaull o brsach by Borrower, Mortgagor or any co-signer, endorser, surety, or guaranior under
any of the terms of this Mongage, the Nole, any conslruction loan agresment of other loan
agreement, any securlty agreement, mengage, deed to secura debt, deed of trust, trust deed, or
any other document or instrument evidancing, guarantying, securing or otherwlse relating 1o the
Qbligations; or
The making or furnishing of any verbal or weltten reprosentation, statement or warranty to Bank
which is or becomes false or Incorrect in any material rospact by or on behall of Mongagor,
Barrower, or any ane of tham, or any co-signer, ondorsar, suraty or guarantor of the Obligations; or
Failure o ocbtain or maintain the insurance coverages required by Bank, or Insurance as [s
customary and proper for the Propany (as herein delined); or
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E. The death, dissolution or insclvency of, the appointment of a recelver by or an behalf of, the
assignment for the baneflt of creditors by or on behalf of, the voluntary or Involuntary termination of
existence by, or the commencement of any proceeding under any present or future federal or stete
Insolvency, bankruptcy, rearganization, compasition or debtor relief law by or againet Mortgagar,
Borrower, or any one of them, or any co-slgner, endarser, surety or guarantor of the Obligations; or

F. A good faith belief by Bank at any time that Bank is insecure with respect to Borower, or any
co-signer, endorser, surety or guarantor, that the prospect of any payment is impalred o that the

Property (as hereln defined} is impaired; or
G. Failure to pay or provide proof of payment of any tax, assessment, rem, insurance premium,

escrow or escrow deficiency on or before its due date; or

H. A materlal adverse change in Mortgagor's business, including ownership, management, and
financial conditions, which In Bank's opinion, impairs the Property or repayment of the Cbligations;
or

I. Atranzrersf & substanilal pari of Montgagor's money of property; or
J, It all or znv-part of the Property or any Interest therein s sold, leased or transferred by Mortgagor

| gxcept as peninkiad in the paragraph below entitled "DUE ON SALE OR ENCUMBRANCE”".
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8. REMEDIES ON DEFAULT: ~Aithe option of Bank, all or any part of the principal of, and accrued interest
on, the Obligations shall becone Immediately due and payable without notice or demand, upen the
occurrence of &n Evant of Defaull or-at any time thersaker. In addition, upon the accurrence of any Event
of Delault, Bank, at its option, may.%niediately commence foreclosure proceedings and may immediately
irvoke any o all other remedies provided i the Note, this Mortgage or related documents. Bank is entitled
to all rights and remedles provided at (. or_aquity whether or not expressly stated in this Mortgage. By
chaosing any remedy, Bank does not walva 'te riaht to an immediate use of any other remedy f the event

of default continues or occurs agals,
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9. DUE ON SALE OR ENCUMBRANCE. Bank may, a Bank's option, declare the entire balance with all
accrued interest on the Obligations to be immedfately dus ad payable upon the contract for, or creation
of, any lien, encumbrance, transfer or sale of the Property, or ary portion therect, by Morigagor. Lapse of
time or the acceptance of paymanis by Bank after such creatior, of any lien, encumbrance, transfer or sale,
or contract for any of the foregoing, shall not be deemed a waiver<or estoppel of Bank's right to accelerate
the Obligations. |f Bank exercises such option to accelsrate, Bank snall malt, by certified mail or otherwise,
Mortgagor notice of accelaration 1o the address of Mcrtgagar shawn ca Bapld's records: the notice shall
provide for a perlod of not less than 30 days from the date the notice is<raiied within which Mortgagor
shall pay the sums declared dus. If Mongagor fails 1o pay such sums priafic.ihe expiration of such
peried, Bank may, without further notice or demand on Mortgagor, invoke any reriedies permitted on
Default. This covenart shall run with the Property and shall remaln in effect uniil the Chiigations and this

Mortgage are fully paid,
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: ?_ In the preceding paragraph, the phrase “transfer or sale” Includes the conveyance of any right, title or %D.
i intarest in the Property, whether voluntary or Involuntary, by outright sale, dead, instaliment coniract sale, .

g o land contract, contract for deed, leasehold Intarast with a term greater than three years, lease-urtlon 8
D conlract or any other method of conveyance of the Property interasts; the term “Intereat” Includes, whether tA

(op) legal or equitable, any right, title, interest, fian, claim, encumbrance or proprietary right, choate or inchoate, &,

D P
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any of which is superiar ta the llen created by this Mortgage.

10, POSSESSION ON FORECLOSURE, If an action is brought 1o fareclose this Mortgage for ait or any part
of the Ohligations, Morigagor agrees thal the Bank shall be entitied to immecliate possession as Mortgagee
In possession of the Property to the exient not prohibitad by law, or the court may appoint, and Mortgagoer
hereby consents to such appointmant, & recelver to take possession of the Property and to coliect and
receive rants and profits arlsing thereirom.  Any amounts so collected shall be used to pay taxes on,
provide insurance lor, pay costs of neaded rapalrs and for any other expenses relating to the Property or
the foreclasure proceedings, sale expenses or as authorized by the court, Any sum remalning afier such

payments will be applied to the Obligations,
inttiale £ /L
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11. PROPERTY QBLIGATIONS. Martgager shall pfomptly pay all 1axes, 085058MONS, levies, water rants, othor
rants, Insurance premiums and all amounts cfug on any encumbrances, il any, as they become dus.
Martgagor shall provide written proo! to Bank of such paymani(s).

12, INSURANCE. Mortgagor shall Insure and keep insured tha Praperty aguinst loss by fire, and other hazurd,
casualty and loss, with extended coverage Including bul not limited to the raplacoment velue of all
improvements, with ari Insurance company acceplable to Bank and in an amounl acceplablo to Bank.
Such insurance shall contaln the standard "Mortgagee Clause™ and where applicable, “Loss Payee Clauss”,
which shall name and endorse Bank as morigagee and loss payee. Such Insurance shall aiso contain a
provislon under which the Insurer shali give Bank at (east 30 days notice befura the cancellation, lernination
or matarlal change in coverage.

It a insurer elects to pay a fire or other hazard loss or damage claim rather than to repalr, rebulld or
replacsthe Propeny lost or damaged, Bank shall have the option 1o apply such Insurance proceeds UpON
the Qbligednns secured by this Mongage or to hava sald Proparly ropaired or rebullt. Morgagor shall
deliver oriceuse o deliver evidence ol such coverage ancl coplos of all notices and renewals relaling
therato. Banl: kel be entitied to pursue any clalm under tha Insurance I Mongagor falls to promplly do so.

Mongagor shali ps;-ine premiums required to maintain such insurance in offect until such time a& the
requirernent for such Insutanee terminates. In the event Mortgagor falls to pay such premiums, Bank may,
at s option, pay such pre:niums. Any such payment by Bank shalf be repayable upon demand of Bank ar
it no demand is madie, In accerdar.co with the paragraph below litiad “BANK MAY PAY*,

13, WASTE. Mortgagor shall not wilznate.or encumbar the Property to the prejudice of Bank, or commi,
permit or suffer any waste, Impairmont or detarloration of the Property, and regardiess of natural
depreciation, shall kaep the Property and ii-its Improvements al all times in good condition and repair,
Martgagor shall comply with and not viclate.ani-and all laws and regulations regarding the use, ownership
and occupancy of the Property. Mongagor shallparform and abide by all obligations and restriclions under
any daclarations, covanants ang other documerte” gaverning the use, ownership am occupancy of the
Property.

14. CONDITION QOF PROPERTY. As to the Properly, Mortgagar snali

A. kesp all bulldings occupied and keep all bulldings, strusturss and improvements in good repair.

8. refrain from the commission or ajiowance of any acts ol vaste or impairment of the value of the
Property or Improvements theraon.

C. not cut or remove, or permit tn be cul or ramoved, any wood or@mber fram tha Property, which
cutting or remaoval wauld adverssly affect the value of the Propenty.

D. prevent the spread of noxious or damaging weeds, presarva and pigvarl the erosion of the sol
and continuously practice approved methods of farming on the Property ! used for agricultural
purposes.

YYER8936
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15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES,
A. As usad In this paragraph:

() “Environmental Law‘ means, withowt fimtation, the Comprehansive Environmantal
Response, Compensation, and Liabllity Act ("CERCLA", 42 U.S.C. 9601 et seq). all federal.
state and local laws, regulations, ordinances, courl orders, allomey genaral opinlons of
interpretive letters conceming the public heaith, safety, welfare, environment or a Hazardous
Substance (as deflned herein},

(2) “Hazardous Substance” means any loxic, radioactive or hazardous material, waste,
poliutant or contaminant which has characlaristics which render the subslance dangarous
or potentiafly dangerous to the public fiealth, safaty, welfare or the envirchment.  The term
includes, without limitation, any substances defined as ‘hazardous material,” "toxic
substances,” *hazardous waste' or *hazardous substance” under any Environmental Law,

B. Mortgagor renresents, warrants and agrees that:

Mangage (c)1984, Bankara Syatemns, inc. St, Cloud, MN |L~79-062605-2.80 Inials £ 42
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(1) Except as previously disciosed and acknowledged in writing to Bank, no Hazardous
Substance has been, Is or wii! be located, transported, manufactured, treated, refined, or
handled by any person on, under or about the Property except In the ordinary course of
business and in strict compliance with ali applicable Environmental Law.

(2) Except as praviously disclosed and acknowledped In writing to Bank, Mortgagor has not
and shall not cause, conlributa to or permit the ralease of any Hazardous Substance on the
Fropeny,

{3) Mcrigageor shall Immediately noiffy Bank if: {a) a release or threatened release of
Hazarrlous Substance occurs on, under or about tha Property or migratas or threatens to
migrate from nearby property, or (i) there Is a vlolation of any Environmental Law
concerning the Property. In such an event, Mortgagor shall take alt necessary remedial
actlon In accordance with any Envicanmental Law,

(4) axzept as previously disclosed and acknowledged In wriling to Bank, Mortgagor has no
knovsedga of or reason to belleve there is any pending or threatened Investigation, claim,
of pioceeding of any kind relating tc (a) any Hazardous Substance located on, under or
about e Property or (b} any violation by Marigagor or any tenant of any Envircnmental
Law, Marigagor shall immediately notify Bank In writing as soon as Mongagor has reason
ta beliave tharg 's any such pending or threataned investigation, claim, or proceeding. In
such an eveni, 3enk has the right, but not the obligation, to perticlpate In any such
proceeding Inciuding-~she right to receive coples af any documents relating to such
proceedings.

(5) Except as previously disclosed, and acknowledged in writing to Bank, Morigagor and every
tanant have been, are and chall-ramalin in full compliance with any applicable Enviranmental
Law.

{6) Except as previously disclosec-ard acknowledged in writing to Bank, there are nho
undarground storage tanks, private dimps.ar operi wells located on or under the Property
and no such tank, dump or well shall be (idded unless Bank first agrees in writing,

{7} Mongagor will reguiarly inspect the Property, menitor the activitias and operations on the
Propenty, and cenfirm that all permits, licensrs ot approvals required by any applicable
Environmental L.aw ara obtained and complled wih:

(8) Mortgagor will permit, or cause any tenant to perimit, Bank or Bank's agent to enter and
inspact the Property and raview all records at any reasonpble time to determine: (g) the
existence, location and nature of any Hazardous Subsance-on, under or about the
Property; {b) the existence, location, nature, and magnitude <f<any Hazardous Substance
that has been released on, under or about the Property: (c) whetbar o7 not Mortgagor and
any tenant are in compliance with any applicable Environmental Law.

(9) Upon Bank's request, Morigagor agrees, al Mongegor's expense, to engage a qualified
nvironmental engineer ta prepare an environmental audit of the Property anri 1o submit the
results of such audlt to Bank, The cheice of the environmental engirieer wia. 4" pertorm
such audlt is subject to the approval of Bank,

(10) Bank has the right, but not the obligation, to parform any of Mortgagor's obligations under
this paragraph at Morigagor's expense.

(11) As a consequence of any breach of any representation, warranty or promise made In this

: paragraph, (a) Mortgagor will Indemnify and hold Bank and Bank's successors of assigns

e harmless from and against all losses, claims, demands, liabliitles, damages, cleanup,

: response and remediation costs, penalties and expenses, including without limitation al

o costs of litigation and reesonable attorneys' fess, which Bank and Bank's successars or

' assigns may sustain; and () al Bank's discretion, Bank may release this Mortgage and in
return Monigagor will provide Bank with coilateral of at least equal value to the Property
sacured by this Mortgage without prejudice to any of Bank's rights under this Mortgage.

(12) Notwithstanding any of the language contained In this Mortgage to the conlrary, the terms
of this paragraph shall survive any foreclosure or satisfaction of any deed of trust, mortgage
or any obligation regardiess of any passage of 1itie to Bank or any disposition by Bank of

any or all of the Property. Any claimg and defenses to tha contrary are hereby walved,

96962570
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16. INSPECTION BY BANK, Bank or its agents may make or couse 1o be made reasonable enirles upon the
‘ﬁ, Praperty and inspec! the Propeny previdad that Banic shall make reasonable efforts to give Morgagor prior
'% notice of any such Inspaction,

i:. ]

&1 17, PROTECTION OF BANK'S SECURITY. If Marigagor falls to padorm any covonait, obligation o

agreement contained in the Noto, this Morlgage or any tean documents or If any actlon or proceoding ls
commenced which materially affacts Bank's Interost In tha Propenty, Inclucing, but not limited to,
) forectosure, eminent cdomain, Insgivency, housing or Environmontal Luw or law ehlorcement, of
‘ arrangements or procaedings lvalving a bankrupt or cecadlont, thon Bank, at Bunk's sole option, may
make such appearances, disburse such sums, and take such action as Is necossary ‘o protoct Bank's
Interest.  Mortgagor haraby assigns to Bank any right Morgagor may have by reason of any prior
encumbrance on the Proparty or by law or otherwisa tn cure any defaull under sald prior encumbrance.
With<sui, Bank's prior written consent, Mortgagor will not partition or sulxiivide tho Preperty.

18. COLLECTION EXPENSES. In the event of any default or action by Bank for colloction of the Qbligations,
! for protactizn ol the Praperty or for foraclosure, Mortgagor agraes 1o pay all foos and axpenses incurred by
Bank. Such faas and expenses Include but are not limied to fling feos, stenographar fees, witnogs feos,
costs of publication foreclosure miniles, and othar exponges of callacting andd enforelng the Sbikjations
ond protecting the Piozerty.  Any such collectlon expenses shall ba added to the principal amount of the
Obligatians, shall accrue 'siarest at the same rate ns the Obligntions and shall be sacured by this Morigage.

19, ATTORNEYS' FEES. In tha avent of any dofault or action by Bank for collaclion of the Qbligations, for
pratection ol the Property or turderaclosure, Martgagor agreos to pay reasonablo atlormeys' foes, paralegal
tees and other lagal expenses incurrarl-hy Bank, Any such reasonablo altornoys' fees shall be addud 1o the
principal amount of the Qbligations, shal accrue Interast at tho same rate as the Chligations and shall bo
sacured by this Mortgage.

thereln} Is sought lo be taken by privata laking o by virue of the law of ominent domaln, Morigagor wil
. promplly give written natice to Bank af the insthution_<t.such proceedings.  Mortgagor further agrees lo ¢
e notify Bank of any attampt ta purchase or apprapriate lite 2saparty or any ensemant tharain, by any public
- autharlty or by any olher person or corporation claiming ~chaving the right of eminent domain or
appropriation.  Mortgagor further agrees and directs that ali ‘~ondsmnation procesds or purchase monsy
which may be agroed upon or which may be found 10 be due shail e paid to Bank as a prepaymant under
the Nate. Morigagor also agrees to nalily the Bank of any proceedtugs-nstitutod for the astablishment of
any sewer, water, conservation, ditch, drainage, or other district relating o or binding upon the Prapenty or
any pant thereol, All awards payable for the taking of tlilo 10, or possesclen of, or damage to all or any
portion of the Fropeity by reason of any private taking, cunclemnation, eminen: dumain, change of grade,
or other proceeding shall, at the optlon of Bank, be pald lo Bank. Such awgraror compensation are
hareby assigned to Bank, and judgment therefor shall ba entered in favar of Bank,

o,
20. CONDEMNATION. In the avent all or any pait o tho Proparty {including but not limited 1o any ousemom%
w
o
[

"

When pald, such awards shall be used, al Bank's option, towarct the paymant of the Chligaticns or paymant |
of taxes, assessments, repairs or other items provided for in this Mongaga, whather due or not, all in such -
o order and manner as Bank may datermine. Such application or release shall nat cure or walve any default..
- In the event Bank deems R necessary o appear or answer in any condemnation action, hearlng or |
‘ proceeding, Mortgagor shall hold Bank harmless from and pay ali lagal expensaes, Including but not Ilmhad
to reasonable attorneys’ fess and paralngal fses, count costs and other expenses,
; 21. OTHER PROCEEDINGS. It any action or procesding Is commencad to which 8ank s mada or chooses
- to betome a party by reason of the execution of the Note, this Morigage, any loan documents or the
sxistence of any Obligations or in which Bank ceems It necessary to appear or answer in order to protect
its Interasts, Morlgager agrees to pay and to hnid Bank harmless for a)l liabllities, costs and expensss paid
or Incwred by Bank In such action of proceedings, including but not imited 1o reasonable attorneys' lees,
paraiegal lees, court costs and all other damages and expanses.

0+£529696
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22. WAIVER BY MORTGAGOR, To the extent not specilically prohiblted by law, Mortgagor hereby walves anc
roleases any and all rights and remedles Monigagor may now have or acquire i the futura relating to:

homestead;

examptions as to the Property;

redemption;

right of reinglatemant;

appralsament;

marshalling of lens and assets; and

. tatutes of limiiations,
in addition, rademption by Morigager alter foreciosure sale Is expressly walved to the extent not prohibited

by law.

i Lt g B Syl b

GCEMODOW >

23, PARTIAL FORZCLOSURE. In case of default in the payment of the Obligations or in case of payment by
Bank of any tax, irsurance pramium, cost or expenss or the Hing, imposition or afachment of any lien,
Judgment or encumiraice, Bank shall have the right, without declaring the whole incebtedness due and
payabls, to foraclose zgelast the Propery or any part tharsof on account of such spscific default, This
Marigage shall contlnue a5 a lilan on any of the praperty not sold on foreciosure for such unpaid balance of
the Obligations,

24, BANK MAY PAY, il Mongapor fa'ls ‘o nay when due any of tha items it Is obligated to pay or fails to

periorm when obligated to perform, Ban' may, al its option;
A, pay, when due, installmants of pritcipal, interest or other obligations, in accordance wilth the terms

of any morigage or assignment of beneticlal interest senlor 1o that of Bank's llen Interest;
B. pay, when dus, instaliments of any reaiariaia tax impcsed on the Property; or
C. pay ar pedorm any othar obligations relatinp«o-the Property which affects, at Bank's scle discretion,
the Interast of Bank In the Proparty,

et bty R R e e T T S v S e

Morigagor agreas ‘o indemnily Bank and hold Bank harmiass far ali the amounts so paid and for Bank's
costs &nd expanses, Including reasonable altorneys' fees and parzianal fees,

Such payments when made by Bank sha¥ be added to the principal b2lance of the Obligations and shell
bear interast at the rata provided for by the Note as of the date of such pryinent, Such payments shall be
a part of this fien and shall be secured by thls Morigage, having the banefi*“of the lien and its priority,
Mongagor agrees 1o pay and to relmburse Bank far all such payments.

ca
A g ol o .
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25. ADDITIONAL TERMS. This Is a seven (7) yeer balloon morigage, based on“¢ twenty five (25) year
amortization.

26, GENERAL PROVISIONS,

A. TIME 1S OF THE ESSEMCE. Time Is of the sssence in Mortgagor's perfarmance of all d:tes and
obligations Imposed by this Mertgage.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's forbearance from, or delay [ tne
exarcisa of any of Bank's rights, remediss, privileges or right ta Insist upen Mortgagor's strict
performance of any provisions contained In this Mortgage, or other loan documents, shall not be
censtried as a walver by Bank, unlasa any such walver Is in writing and is signed by Bank, The
acceptance by Bank of any sum in payment or panial payment on the Obligations after the balance
ts dus or Is acceleraled or after forectosure procesdings are filsd shall not constitute B walver of
Bank's right to require full and complete cure of any existing default for which such actlons by Bank
ware laken or its right to require prompt payment when due ol alt other remalning sums due under
the Obligations, nar will It cure or waive any defaull not completely cured or any other defaults, or
operala as a defense 10 any foreclosure proceedings or deprive Bank of any rights, remedies and
privileges due Bark under the Note, this Mortgage, other loan doguments, the law or equity,

C. AMENDMENT, The provislons contalned in this Mortgage may not be amended, except through a
written amiandment which Is signed by Mortgagor and Bank,

Q60625370
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. INTEGRATION CLAUSE. This writter Mortpage and all documents exacuted concurrently hergwith,
raprasert the entlra understanding between the parties as !0 the Obligations and may not be
contradicted by evidence of prior, contemparaneous, or subsequent oral agreements of the parties.

FURTHER ASSURANCES. Morigagor agress, upon request of Bank and within the time Bank
spacifies, to provide any informatlon, and to exacute, acknowledge, detiver and record or file such
further Instruments or documenls as may be raquired by Bank to secure the Nole or conlirm any
lien.

. GOVERNING LAW. - This Mortgage shall be governed by the laws of the State of ILLINOIS,
provided that such laws are not otherwise proempted by federal laws and regulations,

. FORUM AND VENUE. In the avent of litigation periaining-to this Mortgags, e exciusive forum,
vanus and place of jurisdiction shall be in the State of ILLINOIS unlass otherdisa designated In
writing by Bank or otherwlse requlred by law. : AR

SUCCESSORS.  This Mortgage shall inure to the banefit of and bind the helrs, personal
representalives, successors and assigns of the pnmas. pravided however, that Morgagor may not
asslgn, transfer or delegate any of the rights or abligations under this Morigage.

. MUMBER AND GENDER. Whenaver used, the singutar shall include the plural, the plural the
singuiz. and the use of any gander shell bis applicable to all gandars,

. DEFINITIONS.  The terms used In this Mortgage, if nol defined harein, shall hava thelr meanings as
defined In tha-uther documents executed conternporaneously, of In conjunction, with this Montgage.

. PARAGRAPH HefDINGS, The headings al the beginning of any paragraph, or any subparagraph,
in this Mortgage eie for convenlence only and shall not be disposhtive In Interprating or construlng
this Martgage.

. IF HELD UNENFORCEAFLE. [f any provision cf this Mortgage shall be heldd unenforceable or vold,
then such provision to the extent not ctherwlse limied by law shall be severable from the ramalning
proviglons and snall In no way.«wact the entorceability of the ramalning provisions nor the valldity of
this Mortgage. _

CHANGE IN APPLICATION.  Monpadgor will nollfy Bank Ih writing prior to any chango In
Mortgagor's name, address, or other apnlceilon information,

NOTICE. Al notices uncier this Mortgage-must be In wrllilng.  Any notice given by Bank to
Mortgagor heraunder will be effective upon perscral delivery or 24 hours after malling by first class
United States nall, postage prepald, addresser to Morgugor at tho addross indicaled below
Mortgagor's name on page one of (his Mortgnga.~ Any notico given by Mortgagor to Bank
hareunder will be ellective unon receipt by Bank at o zddress indicmed below Bank's name on
page one of this Mongage. Such addresses may be changa by writlen notice 10 the other party.

FILING AS FINANCING STATEMENT. Modgugor agroes ‘apsi acknowledges that this Morgage
also suffices as a financing statement and as such, may be flec of secord as a financing stalemant
for purposes of Aricle 9 of the ILLINOIS Unilorm Commorclal Ceun, A carban, pholographic or
other reprodluction of this Mortgage fs sufficient as & financing statemen

138 o8 AMSISUTS

27. ACKNOWLEDGMENT. By the signature(s) below, Mentgagor acknowledgns that thie-Mortgage has boen
read and agreed to and that a copy of this Morignge has been recaived by the Morgagur.

MGRTGAGOH. Qg
-
f A M ep
ROBERTE, ROLLINS N

Individually Ull
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STATE OF  ILLINCIS

89

COUNTY OF __ COCK .
On this 12T day of NOVEWBER 4996 |  qHE UNDERSIGNED 7 . a
notary public, centlly that AOBERT E ROLLINS, personally?known to me 16 be the same person whose
nama Is subscribed to the foregoing Instrument, appear pe e me this dgy fn person, and acknowledged
that (he/she) signed and delivared the Instrument ’r) free unta[y act, for the uges and
purposes set forth,

My commisslon explras:

“UFFIGIAL SEAL

NCTRYFUBL S WOTAHV PUBLIC
16, STATE OF

LMY COMMISSION XS WY 3t oty

THIS IS THE LAST PAGE OF A 10 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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