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1Ris SMORTGAGE (* Security Tnstrument") is given on  Docember 19, 1996 :

The mortgagors CAVID J. BIEDA and CYNTHIA M., BIEDA, HUSBAND AND ;)
WIFE

("Borrower"), This Seourity Instrument I8 given to

PROVIDENT MORTGAGE ZGRPORATION . ) W
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose nddross ln -
1512 ARTAIUS PARKWAY, SUCTF 101, LIBERTYVILLE, ILLINOIS 60048

{*Lendor*), Borrower owsa Lender the principal sum of
ONE HUNDRED TWENTY-EIGHT THOUSAND EIGHT HUNDRED DOLLARS AND

00 1/100 ) o

Dollars (U.S.$ 128,800,00 ) This aek: i avidencod by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides tor ricuthly puymenta, with the tull debt, if not paid
sarlier, duo and payable on January 1, 2037 . This Security Instrument socurcs
to Lender: () the repayment of the dobt ovidonced by the 'Jaie, with interest, and all renewals, extensions
and medifications of the Nots; {b) the payment of all other sums/ wity, Interest, ndvanced under paragraph 7
to prolect the security of this Security Insteument; and (c) the perfremance of Borrowor's covenants and
agreamonta undor this Security Instrument and the Note. For thm purpox, Borrower dooa horehy mortgage,
grant und convey to Lender tho following describod property located in

COCK County, lincis:
LOT 32 IN BLOCK 3 IN STOLTZNER'S GREENVIEW ESTAES. BEING A SUB-
DIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 33,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRIRCIFaT MERIDIAN,
ACCORDING TO THE PLA’I‘ THEREOF REGISTERED IN THE OFFLCE OF THE

o)
o)
REGISTRAR OF TITLES OF COOX COUNTY, ILLINOIS ON MARCH %s, 1955 2
AS DOCUMENT 1581803 IN COOK COUVTY, ILLINOIS. d?)

PERHMANENT INDEX NUMBER: 03-33-124-026-0000

oy)
-G
»

which hns the address of 214 S, .PHL’LPS AVENUE ARLINI%?‘?N HEJGHTS
}

[Stroat)

linols 60004 ("Property Addross™);
[Zip Code]
TLLINOIS-Singlo Family -Fannie Mue/Freddie Mac UNIFORM INSTRUMENT - Form 3014 950
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, aif¥
fitures now or hereafter a part of the property. All replacements and adeitions shall also be covered by this Security Insrument,
All of the foregoing is referred to in this Security Instrument ao the "Property.”

BORROWER COVENANTS that borrower in lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend gensrally the title to the Property against all ciaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for rational use and non-uniform covenants with Lmited
variations by jurisdiction to constitute & uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows;

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shail promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurnnce. Subject to applicable law or to a written waiver by Leoder, Borrower siall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, 2 sum ("Funds"} for: (a} yearly taxes
and assosnments which may attain priority over this Security Instiument as a lien on the Property; {b) vearly leaschold payments
or ground rents on the Propurty, if any; (c) yearly hazard or property insurance premiums; (d) ysarly flood insurance premiums, if
any; (e) yearly mortgage incurance premiums, if any; and (f) any sums payable by Borrewer to Lender, in accordance with the
provisions of paragraph 8, in Ycv of the payment of mortgage insurance premiums, These items are called *Escrow Items”
Lender mey, at any time, colicce <iid hold Funds in an amount not to exceed the maximum amount a lender for a federlly
related mortgage loan may requirc-inc Borrower's escrow account under the feders! Real Estate Settlement Procedures Act of
1974 a8 amended from time to time,-12-3'.S,C, § 2601 et seq, ("RESPA"), unless ancther law ihat applies to the Funds seta a
lesser amount. If so, Lender may, at any tiae, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the-Same of current data and reasonahle estimates of expenditures of future Escrow [tems
or otherwise in accordance with applicable law,

The Funds ahall be held in an institution whosc depesits are insured hy a federal agency, instrumentality, or antity (including
Lender, if Lender is such an institution) or in any Feceral Jome Loan Bank. Lender shall apply the Funds 1o pay the escrow
items. Lender may not charge Borrower for holding ana #ppiving the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on iiar Finds and applicable law permits Lender to make such u charge.
Howevor, Lender may require Borrower to pay a one-time chuip for an independent real estate tax roporting service used by
Lander in connection with this loan, uniess applicabls law provides othz;wise, Urless an agreement is made or applicable law
requires interest to be paid, Lender shrll not be required to pay Borriwer any interest or earnings on the Funds. Borrower and
Lendar may agree in writing, however, thut interest shall be paid on the ruad), Lender shall give te Borrowsr, without charge, an
annue) sccounting of the Funds showing credits and debits to the Funds ana ‘ne purpose for which each debit to the Funds was
made. The Funds are pledged as udditional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the emounts permilted to be held by applicatie iew, Lender shall account to Borrower for
the excess Funds in nccordance with the requirementa of applicable law. If the amev.i of the Funds held by Lender at any time
Is not sufficient to pry the Escrow Iteme when due, Lender may so notify Borrower in wi'ting, and, in such case Borrower shall
pay to Lender the amount necessary te maoke up the deficiency. Borrower shall make up tiic deficiency in no more than twelve
monthly puyments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refirad tn Borrower any Funds
held by Lender. If, under puragraph 21, Lender ehall acquire or sell the Property, Lender, prior to the arguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale aa a credit against ti» sums secured by thia
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender usder poragraphs 1
& and 2 shall be applied: first, to any prepuyment charges due under ths Note; second, to amounts payable under pringraph 2

.. third, to interest due; fourth, to principul due; and Just, to any lule churges due under the note,

o 4, Charges; Liens, Borrower shall pny all fuxes, assessments, charges, fines and impositions atiributuble to the Irorerty
-+ which may attain priority over this Security Instrument, and Jesehiold payments or ground rents, if anv, Borrower shall pay these
»\ obligntions jn the manner provided in paragraph 2, or if not paid In that menner, Borrower shall pay themn on time directly to the
‘% pemson owed payment, Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If
‘() Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis,
Borrower shall promptly discharge any len which has priority over thia Security Instrument unless Borrower: (2) agrees in
*(Griting to the payment of the obligation accured by the lien In 4 manner acceptable to Lender; (b) conteats in good faith tho licn
"y, or defends ageinst enforcement of the len in, Jegal proceadings which in the Lender's opinion operate to prevent the

(Inforcoment of the lien; ar (c) secures from the holder of the lien an agreement satlafuctory to Lender subordinating the lien to

@his Security Instrument, 1f Lendor determines (hat any part of the Property in aubject to & liea which may nttain priority over

this Security Inatrument, Lender muy give Borrower u notice ideatifying the lien. Borrower shail satisfy the lien or take one or

“moto of the actions sel forth ahove within 10 days of the glving of aotice,

S, Huzard or Property Insurunce, Borrower shail keep the improvements now existing or herenfter erected on the Property
insured aguinst loss by fire, hazards included within the term "extendod coverage” and any othor hazards, including floods or
flooding, for which Lender requires Insurance, This insurance shall be maintained in the amonnts und for the periods that Lander
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3 ondemnation o ather Inking of any part of the Propesty, or for conveyance in tiew of condemnation, ere hereby sssigned and shall
£ be paid to Lender,

'y In the ovent of & total taking of the Property, the proceeds shall be appied to the sums sccured by this Seourily Instrumoent,
{3 whather or not then due, with any oxcess paid (o Borrower. In the ovent of & partinl taking of the Property in which the fair marko
| ‘f.;'va!uc of the Property immediately befote the taking is equal to vr groater than the amount of tho sume sceured by this Sceurity
2 Instzument immediately before the taking, unless Bonower and Leader otherwiss agros in writing, the sums secured by this Security
;. Instrument. shall be reduced by the amoaunt of the procecds mubiplied by the following fraction; (a) the total amount of the sums
- secured immedintely before the taking, divided by (b) the fair market vaiue of the Property immodiately beforo the taking. Any
+, bafance shall bs paid to Borrower, In the cvent of u partial taking of the Proparty in which the fair market value of the Property
. immediately before the taking is lese than the amount of the sums secured immedialely bofory the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law othorwise provides, the ptocceds shall be applied to the sums secured by
this Secusity Instrument whether or nol the sums are then due,

If the Property is-wbandoned by Borrower, or if, after notice by Lender o Botrower that the condomnor offers to make an
award of seltle a claim Ty dnmages, Borrower fails o respond to Lender within 30 days after the date the notice is given, Lendor
s authorized to collect rad 2oply the proceeds, at its option, either to restoration ar repair of the Proporty or 1o the sums secured
by this Scourity Instrument, vither or ot then due,

Unless Lender and Borow2r atherwise agree in writing, any application of proceeds Lo principel shull not extend or postpone
the due dale of the monthly payincits referred to in paragraphs { and 2 or change the nmount of such payments,

11, Borrower Not Released; Fororarance by Lender Mot a Walver, Exiension of the time for payment or modification of
amentization of the sums secured by thix-Security Instzument granted by Lender (o sny successor in interest of Borrower shall not
opemate o rolease the Labilily of the originel Borrower or Barrower's successors in interest. Lendet shall not be requited to
commence proceedings against any successc: i interest or refuse to extend time for payment or otherwise modify nmortization of
the sums secured by this Security Instrumunt by r2asin of any demans made by the ariginal Borrower or Borrowor's successors in
intercst, Any forbearance by Lender in exercising ony right or remedy shail not be a waiver of or preciude the excrcise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Severry Liability; Co-signers, The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assign: of Lender and Borrower, aubject to the provisions of parageph 17,
Botrower's covenants and agreements shall be joint and several” An) Borrower who co-signs this Security Instrument but does not
exccute the Note: (8) is co-signing this Sccurily Instrument oniy- t=-merigage, grant and convey that Borrower's interest in the
Property under the terms of this Seeurity Instrument; (b) is not poizunally obligated lo pay the sums sceured by this Security
Instrument; and (&) agrees that Lender and any other Borrower may aysoo o extend, modily, forbear or make any secommodations
with regard lo the terms of this Securily Instrumont or the Nots without that/82rrower's consent,

13, Loan Charges, If the loan secured by this Securily Instrument ig subject 0. law which scta maximum {oan chorges, ard that
law is finally interpreted 2o that the interest or other loan charges collected or o bo-collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceruary to reduce the charge to the permitted
limit; and (b) any suma already collected frorm Borrawer which axceeded permitted limieawll be rofunded to Borrowsr, Lender may
chooee to meke this refund by reducing the principal owed under the Note or by making-a Zisest payment to Borrower. I a refund
reduces principal, the reduction will be treated as a partiol prepayment without any prepaymeii charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given Ly delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall bo directed toic Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first alass mail to Lender's address
stated hercin or nny othor addeess Lender designates by notice to Borfower, Any nolico provided for 2 Yis: Secutity Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility, This Sccurity Instrument shall be governed by federa! law and the law o7 tie jurisdiction in
which the Property is located, In the cvent that any provision or clause of this Sccurity Instrument or the Note conflicls with
applicable law, such conflict shall not aifect other provisiona of this Sccurity Instrument or the Nots which can be given cffect
without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to be severabie.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Deneficial Interest in Borrower, 1f all or any part of the Property or any inlorest in it is sold
or trensforred (or if 2 beneficial intereat in Bomower is sald or transferred and Borrower is not o natural person) withowt Lender's
prior written consent, Lender may, ak ils option, tequired immediate payment in full of skl suma wecured by this Security Instrument.
Huowever, this option shall not be exvtcised by Lender if cxercise is prohibited by federal law as of the dnte of this Sceurily
Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The nolico shall pravide & period of not less
than 30 days from the dale the notico i delivered or mailed within which Borrower must pny afl sums secured by this Scourity
Insteument, 1f Borrower faila to pay these sumy prior (o the expiration of this period, Lender muy invoke any remedies permitied by
thiy Security Instrument without further nolice or demand on Borrowet,

18. Borrower's Right to Relnstate, Il Borrower meels cortain carglitions, Borrower shall have the sight lo hinve enforcomont of
thia Security Instrument discontinued at any time prior 1o the catlior of:(x) § duys (or such other period us applicable law may
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requires, Tho insuranco carrier providing the insurance shall be chesen by Borrower subject to Lender's approval which shall not
bo unreanonably withheld, Il Barrower {oils to maintain coverage described above, Lender may, at Lender's option, oblain coverage
1o protect Lender's rights in the Propertly in accordance with paragraph 7.

All insurance policics and renewals shajl be acceplabie ta Lender and shall include & standard mortgage clause, Lender ahall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompuly give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not mude promptly by Borrower,

Unless Lender and Barrower otherwise agres in wriling, insurance procceds shall be applied lo restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair {8 not cconomically feasible or Lender's security would be lessened, the tnaurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IT Borrower abandons the Property,
or doca not unswer within 30 days a notice from Lender that the insurance carrier haa offered to seltie a claim, then Lencer may
coilect the insurape proceeds. Lendes may use the proceeds ta repair or restore the Property or % pay sums secured by this
Security Inatrument, whather or not then due. The 30-dny period will begin when the notice s given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shail not extend or postpons
the duo date of the monin!; payments referred to in paragraphs L and 2 or change the amount of the paymenta. If under paragraph
2i the Property in acquired Ly Lender, Borrawer's right to any insurance palicies and procceds resulting from damage to the
Property prior (o the acquisition ainl pass o Lender to the extent of the sums secured by this Secusity Instrument immediately
prior to the avquisition.

6. Occupancy, Preservation, NMaintenance gnd Protection of (he Property; Borrower's Loan Application; Leaseholds, Borrower
shall ocoupy, establish, and use the Projert; =2 Barrower's principal residence within sixty days afier the execution of thia Security
Iratrument and shalt continue to accupy tse Procrty as Borrower's principal residence for al least one year after the date of
occupansy, unless Lender ciherwise agreea in wriling, which consent shall not be unseasnnably withheld, ar unless extenuating
circumstances exist which are beyond Borrower's control. Borvowes shall not destroy, domage of impair the Property, allow the
Property o deteriorate, or commit waste on the Troperty. Borrower shall be in default if any lorfeiture action or proceeding,
whether civil or criminal, ja begun that in Lender's xoeo faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrunient =2 Lender's security inlerest. Borrower may cure such a defsult and
reinstate, us provided in paragraph 18, by causing the action ¢r pruceeding to be dismissed with a culing that, in Lender's good faith
determination, prectudes forfeilure of the Borrawer's intereat in 4ne Property or other material impairment of the lien created by
this Security Instrument or Lender's securily intercat, Borrawer shrit »iso be in default il Borrower, during the loan application
process, gave materially false or inaceutate information or stalemenis o) Lender (or failed to provide Lender with any material
informalion) in connection with the loan evidenced by the Note, including, 2’ not limited to, representations concerning Borrower's
occupancy of the Property aa a principal residence, 1f this Sceurity Instrume:tis on 2 Jeaschold, Barrower shall comply with al! the
provisions of the lease, If Borrower acquires fee title to the Propenty, the leaselyid and the fee litle shall not merge unless Lender
agrees to the merger in wriling,

7, Protection of Lender's Rights in the Property. 17 Borrower [eils to perform the ravenants and sgreements contained in this
Sceurity nstrument, of there is a legal proceeding that may significantly alfect Lender's tighis in the Property {such as & procecding
in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thon L=nder may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property, Lender's astions may include paying any sums
secused by a lien which has priority over this Security Instrument, appearing in court, paying reascrable attomeys' fees and entering
on the Property to make repairs, Although Lender may take sction under this paragraph 7, Lender cozq 703 have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shull bear wierst from the date of
disbursement at the Note rate and shall bo pavahle, with interest, upon nolice from Lender to Borrower requeiting payment,

B. Morigage Insurance. Il Lender required morigage insurance as a condition of making the loan secured by thin Secusity
Instrumment, Bomower shall pay the premiuma required lo maintain the morngage insurance in effect. If, for any roason, the
mortgage insurance coverage required by Lender lepses or coases 1o be in elfect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substaniially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an olieenate morigage insurer approved by Lender, 17 substantially
cquivaient mortgage insurance coverage is not availuble, Borrower shall psy to Lender each month & sum equal to one-twelfth of
the yeurly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accapt, use and retain these payments as n joss reserve in licu of mortgage insurance, Loss reserve payments may no
longet be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the peried that Lender
tequites} provided by an insurer approved by Lender again becomee available and is obtained. Baorrower shall pay the premiuma
required to mainizin mortgage insurance in effect, or to provide 2 loss resarve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrowar notice at the Ume of or prior to an inspection apecifying rensonable cause for the inspection.

10, Condemnation. The proceeds of any award of claim for damages, direct ar consequential, in conncclion with any
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)f spacify for relamtaiomant) before sale of the Property pursuant lo uny powor of snfe contalaed in this Seourity Inmtrument; or (b}
.5) entsy of & judgment enfarcing thia Security Instrument, ‘Thoss conditions are thut Borrowor: (w) pays Lenider all sume which then
*> would be dus under ibis Security Instrumont and the Note us if no uccelorntion had ocourrod; (b) cures uny detiult of uny other
'y covenants or agreementa; (c) pays all oxponags incurred in snforcing this Secucivy [nstrimont, lncluding, but not lmited to,
« reasonnble attorroys’ fees; aud (d) takes such nction na Londer muy reusonably roquire lo ussure that the lien of this Seonrity
 Inateument, Lendar's rights in the Proporty and Borrower's obligmion to puy the atins securosd by this Socurlly Instrument shall
" continue unchsuged. Upon relnstatemont by Borrower, this Security fnstrumont and the obligutions socured horoby shall romuin
;3 fully am‘l::m; na if no wceolorntion hwd occurred, However, this right to reinstato shall not spply in the cane of uccslorition undey

"t puragraph 17,

L3 19. Sale of Note; Change of Luan Servicer, The Note or i purtis] interost in the Nute (together with this Securlty Instrument)
may ke sold one or mors times without prior notlee to Horrower, A sale may reault {n a change in the enthly (known aa the *Losn
Sorvicer”) that collects monthly payments due under the Note and this Securlty Inmrumont. Thore wlso may be one or more

& changes of the Loun Servicor uarelated to & salo of the Note. If there ik & chungo of the Lonn Servicer, Borrower will bo given

g writton notice of the changs in accordnnce with paragraph 14 wbove und applicable law, The notice will atute the name wnd

&S nddross of the new Loan Servicor and the nddress to which paymonts should be mads, The nutice will aleo contain nny other

6 information required by npplicuble law.

3 20, Huzardous Sube.ances, Borrowor shall not cause or pormil the presencs, use, disposal, storage, or release of any
{7 Hnzardous Substances eit or in the Property. Borrowur ahail not do, nor allow nnyono olae to do, unything affecting the Property

&' that Is In violatlon of any Euvironmental Luw. The proesding two sentences shwll not apply to the prosonce, use, or storage ont

G, the Property of small quapilies of Huzardous Substunces that are gonerally recognized to be approprinte to normul resdential

usen apd to maintenance of the Fronenty,

Borrower shall prompily give Vender written notice of any investigation, clalm, demund, lawsuit or othor actlon by uny
governmental of regulatory agency or Avale party involving the Property und any Haznrdous Substance or Buvironmental Law of
which Borrower hua aciual knowiedge. If Borrower loarns, or Is notifivd by eny governimental or regulatory authority, that any
removal or other remediation of any Huzirdous Substance uffocting the Proporty is nocossury, Borrowse shall promptly take all
necessary remedial aciions in necordance with Exvironmontal Law,

As used in this parsgraph 20, "Hazardous Subatances™ nre those substuncon dofined wa tode or hazirdous subsipnoos by
Eavironmental Law nnd the following substances: yucoline, kerosene, other flammable or toxle petroloun products, toxle
pesticides and herbicides, volalile solvents, materinls corrining ashestos or formaidohyde, ind radiosciive malerials, As used In
this paragraph 20, "Enviranmental Law” monna federnd luv s und laws of the jurisdiction whore the Property is located that rolute
to health, sufoly or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lewder tirthor covenant and ngres as foflows:

21, Acceieration; Remedies, Londer shall give notice to Bowrasier prior o accelerntion followlng Borrower's breach of way
covenant or agreement in this Security Instrument {(but not prior ‘o iccelerntion under paragroph 17 unless applicnble law
peovides otherwise). The noiice shull specify: () the default; (b} the actior. 7equired to cure the defuult; (¢) # date, not less than
3 days from the dute the notice i glven to Borrower, by which the defuus roeit he cured; and (d) thmt fallure to cure the defuull
on or beforc the date specifled In the potice may result In occelerntion of i sums secured hy this Security Instoument,
Toreclosure by judicial proceeding and ssle of the Property, The notice siwll further in”orm Borrower of the right to reinstute after
acceleration and the right to nsseri in the foreclosure proceeding the non-existence o7 @ default or uny other defense of Borrower
to ncceleration and foreclosure. If the default is not cured on or before the daite specidizd b the notlkce, Londer at ia option may
require immediate puyment in full of all suns secured by this Security Instrument withous iartner demand und may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled 1o collect all expenses bieurved in pursulng the remedies
provided in this paragraph 21, including, buy not limited do, aftorneys’ fees angd costs of tile evideric,

L 22, Release, Upon payment of all sums secured by this Securily Instrumont, Lendor shall ‘relous~ this Security Instrument
' without charge to Borrower. Borrower shall pay any recordntion costs,
23, Whive of Homestead. Borrower waives all right of homestead exemption in tho Propenty,

Form 3014 9/90 (page § of 6 pages)




UNOFFICIAL COPY

24, Riders (o this Sccurity Instrument, If cne or more riders aro execuled by Borrower and recorded together with this
Security Instrument, the covenants and ngreements of each such rider ghall be incorporated into and ehall amend and supplement

the covenants and agreoments of this Security Instroment as if the rider(s) were a part of this Security Instrument,
{Check applicable box(en))

mmﬁmm\ﬂe Rate Rider D Condominium Rider {1 144 Fumily Ridsr
[) Omduated Puyment Rider D Plunned Unit Development Rider J Biweekly Payment Rider
{1 Bnitoon Rider 1 Rute Impravement Rider ) Second Home Rider

] Other(s) [apecify]

BY SIGNING BFLOW, Borrower accepts and ugrees to the terms nnd covenanta contained in this Securily Instrument and in,
any rider(s) exscuted by Borrower and recorded with it. -
Wittiosses: _ 3

X (/’i‘ PRt et . } Ao 4 (SCBI)
DAVID J. “BIEDA ~Borrower

) Omvbh.;ﬁ (11, Plkﬂzdﬂ_ (Seal)

CYNTHIA M. BIEDA -Barrawer

s ,
STATE oF ILLINoSS, (X /E County ss:
: . L “ g ’ .. .
5 //&?Zl/tq¢’§§fé)d£(L , 8 Notary Public in and for said county and stale,
do hereby certify that DAVID J. BIEDA and CYNTHIA M. BTEDA
, personally known to me 1o be the same nerszn(s) whose name(s) / f, QUZ-

subseribed to the foregoing instrument, appeared before me this day in person, and ackpuwlzdged that ﬂ&ﬁ%’ mgned

and delivered the swid instrament as ( f a/ &0 free and volumtary act, for the uses and purposes therein set
forth. \

\’ ”
Given under my hand and official geal, this / q Q/ ‘{jay of J)[ﬁﬁ b4, [’,é*{'f l) Ia :}'ff(j

My Commission expires: /?3
L/)L/ - Notary Publie

IIIIJIIIIIHIII!IIHIIIIIOHI]"IIllﬂﬂlllllﬂldllllllI!lIlllllllll"lllllmﬂl

o oFFICIAL SEAL" %

LINDA M. RUDOLPH

This instramsnt was prepared by

= TR T STE R

Notary Putilic, State of (linals 2
SUZANNE NEWBERG Mycogm!ulcn Exgplras 08/07/00 :
(Name) A A e
1512 ARTAIUS PARKWAY, SUITE 101
{Addrezs)
LIBERTYVILLE, ILLINOIS 60048 '

Form 3014 9/90 (page 6 of & pages)
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ADJUSTABLE RATE RIDER

Loan Mumber 5031003810 (! Yoar Treasury Index-Rate Cap)

THIS ADJUSTABLE RATE RIDER is made this 19th  day of  December , 1896,
and is incorporated into and shall be desmed to nmend and supploment the Mortgage, Doud of Trust ar Security
Dood (the "Security lastrument®) of the same date given by the undersigned (*Borrower”) to dectirs Borrower's Note
("Note™) to
PROVIDENT MORTCOACE CORPORATION
(the "Lender*) of the same Umo und covering the proporty described in the Security Instrument aid Jocated ali

214 S. PHELPS AVENUE, ARLINGTON HEIGHTS, ILLINCIS 6C004
[Property Addrass)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIWZ AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additionn! € o 2zaunts. [n addition to the covennnts and ngreoments ginde {n this Seeurity Instrument, Borrower
and Lender further sovpnant and agreo uy follows:
A, INTEREST RATE AMNo MONTHLY PAYMENT CHANGES
The Note provides for aninitinl interest rate of 7,500 %. The Note provides for chungos in the ndjustable
intarest rate nnd the monthly payrieits, us follows:
4, INTEREST RATE AND MONTUHLY PAYMENT CHANGES

(A) Chunge Dates

The udjustuble intorost rato [ will pay ma, chuuge an the first day of January o002
ued on thet day evory 12th month theroufter, Evch Jute on which my wdjustable interesmt rute could chingo in callod
# “Change Dute”,

(B) The Tndex

Boginning with the first Changoe Dato, my adjustabie inisiens rute will he huaod on an Index. The *ludex” is the
weekly avernge yield on Unitod States Tressury scurition udjratod to u constant maturity of 1 year, a8 mudo
available by the Federal Resorve Bourd, The most recent Tndux dgure aviilablo aw of the dute 45 duys before ench
Change Dats is called the “Curront Indon.”

If the Iudex is no longer wvniluble, the Note Holder will chooke w sew ndox which ja bused upon comparnble
informntion, The Note Holdar will give me notive of this chuice.

{€) Calculation of Chunges

Before onch Change Date, the Note Holdur will calculato my new intorest rite by nddiap
TWO AND 7/8 porcentage polnts ( 2 479+ %) 1o the Current L

Index. Tho Note Holdor will then rovnd the romit of this sddition to the noirost one-plghth 'efons porcuntugs point S
(0.125%). Subject to the limits slated in Section 4(D) below, this rounded amount will be my ar intoresl rato until &

the nexi Change Dato,
The Note Holder will then determine the mmount of the menthiy payment that would bo sufficiont 10 ropuy the

N

e o
unpoid principal that T am expoctad to awe nt the Change Dute {n full on the muturity date a1 my new Intoroat rute B
W

in substantisily equnl pyments, The rosult of this culeulntion will be the new nmonnt of my monthly puymunt,

(D) Linsits an Iaterest Rate Chinges

The {nterest rate | am reguired 1o pay at the first Chunge Duto will not bo growter than 9,500 % or
{uss thaa 5.500  %. Tharealor, my Intorost rate will nover bo Increassd or decreased on any single
Chunge Date by more than two percentage points (2.0%) from the rate of intorest 1 huve been paylng for the
precading twolve months, My interest rate wili novor be groator than 13,500 %,

MULTISTATE ADJUSTADLE RATE RIDER +ARM B-X. Singlo Fomily-Fannle Mae/Fraddie Mao Uniorm Instrment Fonn 3111 /88

ge L oof 2 w
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(F) Effectiva Dute of Chungea

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Chunge Date uatil the amount of my monthly payment changes
again,

(F) Notlce of Chenges

The Note Holder will deliver or mail to me & nctice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change, The notice will include information required by law to be
givon me und ulso the title and telephone number of & person who will answer any question [ may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenest 17 of the Security Instrument is amended to read as follows:

Trander of the Troperty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferres (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural
person) without Lendot’< prior written conent, Lender may, at its option, require immediate payment in full of all
suma secured by (his Secunts tiatrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law s of the dute af thin Security Instrument, Lender also shall nol exercise this option if: (a) Borrower
chunes to be submitted 10 Lender iuformution required by Lender to evaluate the intended transferee as if & new loan
were belng made 10 the transferee; and-(h) Lender reasonably determines that Lender's security will not be impaired
by the lonn ussumption and that the <k Lf @ breach of uny covenmnt or agreement in this Security Instrument ia
nccepinble to Lender,

To the extent permitted by upplicable law, Lender muy charge a rausonable fes as & condition to Lender's consent to
the loan assumption, Lender lso may require the.trensferes 1o sign an assumpiion agreement that is acceptadle to
Lendor und that obligates the irnnaferee to keep all tas promises and agreements made in the Note and in this Security
fnstrument, Barrower will continue to bo oblignted under the Note and this Security Instrument unless Lender releases
Borrowaer in writing,

If Lender oxercises the optlon to require immediate paymen) in full, Lender shull give Borrower notice of
neeoleration, The niotice shall provide a period of not less than 30 dxys from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instruzient, 1f Borrower fails to pay these sums prior
to the expization of this pesiod, Lender may invoke any remedies permittes by this Security Instrument without further
notlee or demand on Borrower,

BY SIONING BELOW, Borrower aceepts and agreen Lo the terms und covenaiis cuniained in this Adjustable Rate
Rider.
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{ /(j_Llf_[\\J J“ ot < (Seal)
DAVID J..BIEDA Horvower

‘ ]%ﬁ,_@am ,‘9 H EM,_MML Seal)
CYNTHIA M, BIEDA Rorrrner

(Senl)

Dorrower

e

9Eo6264%

(Seal)

Borrower
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