i -

[FRST STWES e

UNOFFICIAL COPY

26962686

DEPT-01 RECORDING

$30, 006

TR0M2 TRAN 3448 13/20/96 13314300
0955 3 O R—POH-FHR2AHBE

CODK COUNTY RECORDER

-~ /Egu Above This Line For Recording Data}

AT TR RTGAGE

E ("Security lnslrumc.m wgivenon DECEMBER 19, 1996
RACY A. IAK, A SINGLE PERSON, NEVER MARRIED

("Borrower"). This Security Instrument is given lo
FIRST NATIONAL BANK CE“FVERGREEN PARK o
which is organized and existing under sie lews of  THE UNITED STATES OF AMERICA , and whose addrass is
4500 W. 95TH STREET, OAK nOWN. IL 60453

THIS MOK i f'
The mortgagor is

Al
”
A

("Lender”). Borrower owes Lender the principal sum of
FORTY THOUSAND AND NO/100#HHietikexsisiohtihioiokkser kbbb ki b kb ko ok
Dollars (U.8.5 40,000.00 ). This d:bt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paynmens, with the full debt, if not paid earlier, due and payable on
DECEMBER 20, 2026 . This Security Instrurier: secures to Lender; (1) the repayment of the debt cvidenced
by the Note, with interest, and all rcm.wnls extensions and modifiensizng of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect lhe security ol thig. Security Instrument; and ) the performance of
Borrower's covenants and agrecments under this Sccurity Instrumient and #iw-Note, For this purposc, Borrower does herehy

morigage, gram and convey (0 Lender the following described propecty located in” COOK
County, Nlinois:

SEE ATTACHED ADDENDUM

which has the address of 11103 SOUTH ST. LOUIS AVENUE UNIT #203 CHICAGO
(Street) {City)

[liinois 60655 ("Property Address”);
[Zip Cods|
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TOGETHER WITH all the improvememis now or hereafter erected on the property, and all easements, appurienances,
and fixpures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this SccuriP' Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property ard that the Property is unencumbered, except for cncumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nop-uniform covenanis wit
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the dav-monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
taxes and assessres. which may attain pricrity over this Security Instrumeni as a lien on the Property; (b) yearly leaschold
ayments or ground réats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance win udis provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
items are called “Escrow stemis ™ Lender may, at any time, coilect and hold Funds in an amount not te ¢xceed the maximum
amount o lender for a federally ie'ated mortgage foan may require for Borrower's escrow account under the federal Real
Estate Seitlement Procedures Actof 1574 as amended from time to time, 12 U,S.C. §2601 er s29. ("RESPA"), unless another
Inw that applies to the Funds sets a iesser-amount, If se, Lender may, at any fime, collect and hold Funds in an amount not to
exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Ttems or Otharsvise in accordance with applicable law,

The Funds shall he held in an institution Whose deposits are insused by a federal agency, insirumentality, or emity
{including Lender, if Lender is such an institurios?) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borrowe: 1ot holding and applying the Funds, anually amalyzing the cscrow
account, or verifying the Escrow liems, unless Lendcr pavs Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may tequiie Borrower to pay a one-time charge for an independent real
estake 1ax reporting service used by Lender in connection wit’ this nan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lendir shall not be required to pay Barrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing; wwaver, that imerest shalt be paid on the Funds. Lender
shail give to Borrower, withou! charge, an annual accounting of the Fuy’s, showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made, The Funds are piedge2-as addirional security for all sums secured by
this Security Instrument,

If the Funds held by Lender cxceed the amounts permitted to be held by epplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabee law..!f the amount of the Funds held by
Lender a1 any time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiercy. Borrower shall make up the
deficiency in no more than 1welve monthly payments, at Lender’s sale discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall preinpty_refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as ¢ tredit apainst the sums
secured by this Security Instrument,

3, " Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lander under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts-pay ule under
paragraph 2; third, to interest dve; fourth, 10 principal due; and last, 1o any late charges due under the Nole,

4. Chavges; Liens, Borrower shall pay ail taxes, assessments, charges, fines and impositions antributinle 12, the
Property which may attain ptiority over this Security Instrument, and leasehold payments or ground rents, if any, Berrewer
shal) pay these obligations in the manner provided in parngraph 2, or if not paid in that manner, Borrower shall pay them on
time dircetly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts te be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to he payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests in good faith the
lien by, or defends ngainst enforcement of the len in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory o Lender suboidinating the lien to
this Securlty Instrament. I Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

maore of the actions sei forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep tse improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be mwaintained in the amounis and
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for the periods that Lender requires, The insurance caerler providing the insurance shall te chosen by Borrower subjeet 1o
Lender's approval which shall not be unrcusonably withbicld, [t Borrewer frils to malutaln coverage deseribed above, Lender
may, at Lender's option, obiain coverage to protect Lender's riglhus in the Preperty In aceordance with pueagraph 7.

All insurance polickes and rencwals shull be aeceptable v Lender and shall include i standard mortgage clwse, Lender
shail have the 7ight to hold the pelicies and rencwals, IF Lender requires, Borrower shall prompily glve 1o Lender all reseipts
of paid premiums and renewal notices, In the event of loss, Borrower shnlf give prompt natice o the insurance carrier and
Lender. Lender may make proof of loss if not mtde prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property dnmnged, If the restoration or repnir is ccanumically feasible and Lender's security is nof lessened. If the
restoration or tepalr is not cconomically feasible or Lender’s securlty would be lessened, the Insurance proceeds shail be
applied to the sums secured by this Sccurity Insirument, whether or not then due, with any excess rui:l to Borrower, 1f
Borrower nbandons the Preperty, or does not answer within 30 days w notice from Leader hat the Insurance currier has
offered to settle a nlaim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repalr of restote the
Property or 1o puy sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
autice Is given,

Unless Lender snid Borrower otherwise wgree in weiting, any application of proceeds to principal shall not extend or
postpone the duc date-ofihe monfily payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 21 the Porgerty is acquired by Lender, Borrower’s right o any insurance policies md proceeds resulting
from damage to the Praperiy prior to the acquisition shall pass to Lender 1o the extemt of the sums seeured by this Security
Instrument imrnediately prior 10 S acquisition,

6. Occupnncy, Proserviiea, Mualntenunce and Protection of the Property; Borrower's Loan Appliention;
Leasehelds, Borrower shall oceupy, esablish, and use the Property as Borrower's prineipal residence withitn sixty days after
the cxecution of this Security Instrumeni sad shall continue to occupy the Property us Borrower's principal residence for
least ore year after the date of occupancy, unless Lender aiherwise ugrees in welting, which consent shall not be
unrensonahly withheld, or unless exienuating circumstances exist which are beyond Borrower's comrol. Borrower shisll not
destroy, damage or impair the Property, allow tac Property to deteriorate, or cammit waste on the Preperty. Borrower shaii
be in default if any forfeiwre action er procecding wiether civil or criminaf, is begun st in Lender's good Falth judgment
eoull result in forfeinre of die Property or otherwize—materinlly impair the lien created by this Security Instrumemt or
Lender's security interest. Borrower may cure suck a dedfaultuad reinsiate, 08 provided in puragraph 18, by causing the action
or precceding 1o be dismissed with a ruling tha, In Lender’s good faith determinuion, preciudes forfelture of the Borrower's
interest in the Property or other material impairment of the ficn ereated by this Security Instrument or Lender's securily
interest. Borrower shall also be in default if Borrower, during tie tzan application process, gave materinily false or inaccurate
information or statements to Lender (or failed to provide Lender win iy material information) in connection  with the loan
evidenced by the Nute, including, but not limited (o, representarions concerning Borrower's occupancy ol the Property as o
prircipal residence, [f this Sccurity Instrument is on a Jeasehold, Borrower shati comply with all the provisions of the lease, I
Borrower acquires fee title to the Property, the leaschold and the fee fitle shall noimerge uniess Lender agrees 1o the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower failsic-perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thar may stmafeantly affect Lemder's cights In the
Property (such as a proceeding in bankruptcy, probate, for condsmunation or forfeiture ‘or2o enforce laws or regulntions), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froperty,
Lender's actions may include paying any sums secured by a licn which has priority over thie Security Instrument, appearing
in court, paying reasonable attorneys’ fees and cnlering on the Property (o make repairs. Althoigh sender muy take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secared by this -
Security Instrument. Unless Borrower and Lender agree to other terms of paymeny, these amounts shall beur interest from the |
date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Barrawer requesting
payment,

8.  Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain (he mortgage insurance in effecy, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required i obinin coverage substanclally equivalent 10 the morigage insurance previously in effect, w1 a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effeci, from an aliernale morigage
insurcr approved by Lender. If subsiantinlly equivalent mortgage insurance coverage is not available, Borrower shall piy to
Lender each month & sum 2qual 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrowes when the
insurance coverage iapsed or ceased to be In effcet, Lender will accept, use and retain these payments as A loss reserve in lieu
of morgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required lo maintain mongage insurance in effect, or 1o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection, Lender or ity agent may make reasonable entrics upoen and inspections of the Property, Leader shali
give Borrower natice at the tme of or prior 1o an inspection specifying reasonable cause for the inspection,
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10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Properry, or for conveyance in lew of condemnation, are hereby
assigned and shall be pnid 10 Lender,

In the cvent of a total wking of e Property, the proceeds shall bo applied to the sums secured by this Security
nstniment, whether or not then due, with any excess paid to Barrower, In the event of a pantial wking of the Property in
which the fair market value of the Property immediately before the aking is equal te ar greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securcd by this Secusity Instrumem shall be reduced by the amount of the proceeds multiplicd by the follawing
fraction: (n) the total amount of the wums secured immediately before the taking, divided by (b) the fuir market value of the
Property immiediztely before the taking. Any balunce shalt be paid 10 Borrower, In the event of a partial taking of (he
Property in which the fajr market value of (he Property immediately before the taking is less than the amouil of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
cu\cr:ivisc provides, the procceds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Properiy-is abandoned by Borrower, or if, afier notice by Lender o Borrower that the condennor offers to make
an award or settle‘a eiaim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender Is authorized o zollect and apply the proceeds, at {ts option, either ‘o resioration or repair of the Property of to the
stms secured by this SecvryrInstrument, whether ot not then due.

Unless Lender and Eotiover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moriaty payments referred to in paragraphs | and 2 or change the amount of such payments.

Hl. Borrawer Not Releasn; Forbenrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sw:nz secured by this Security instrument granted by Lender to any successor in interest
of Borrower shall not opernte to relsas< fi¢ linbility of the original Borrower or Borrower's successors in inlerest, Lender
shall not be required to commence proveedings against any successor in interest or refuse 1o extend time for paymen: or
otherwise modify amorizatlon of the sum: secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors inimivrest, Any farbearance by Lender in exercising any right or remedy shall
not be a walver of or nrectude the exercise of any ogni or remedy,

12, Successors and Assigns Bound; Joint wid Several Linbility; Co-signers. The covenanis and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shali be joint and several, Any Borrower who co-signs this Securiry
ingirument but does not exccute the Note: (1) i co-signing shis-Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this S=curity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Insttument; and (c) agrees that Lead<r and any other Borrower may agree (o exichd, madify,
forbear or make any accommodations with regard to the terms”of this Security Instrument or the Nowe withowt that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrasent is subject 1o a law which sels maximum loan
charges, and thm Jaw is finally interpreted so that the interest or other loan charge. collected or to be callected in connection
with the loan exceed the permined limits, then: (a) any such Joan charge shall e reduced by (he amount nccessary to reduce
the chiarge to the permisted limyit; and (b) any sums already collected from Borrow:rhich exceeded permitied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal »wed under the Note or by making a
direct paymens to Borrower, If a refund reduces principal, the reduction will be trenteq 35 4 partia) prepayment without any
prenayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by irst class mail unless applicable law requires use of ancther method. The notice shall br directed to the Praperty
Address or any other address Borsower designates by notice to Lender, Any notice to Lender shall pegiven by first class mail
to Lender's address stared herein or any other address Lender designates by notice 1o Borrower, Amy nutice provided for in
this Security Instrument shall be deemed [o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrumenr shall be governed by federal law wit. e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can
be given effect without the confliciing provision. To this end the provisions of this Sccurity Instrument and the Note are
declared (o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transier of the Property or a Beneficlal Interest in Borrower. If all ar any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security [astrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

8. Berrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontioued ai any time prior to the carlier of: () 5 days (or such other period 2s
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applicable law may specify for reinstvenient) before sale of the Property pursuant to ary power of sule contained In this
Security Instrument; or (b) entry of & judgment cnforcing this Seeuriiy (nstrument, Those conditions ave that Borrower: ()
pays Lender all sums which then would be due under this Secuzity Instrument and the Note as if no acceleration had oceurred;
(h) cures any default of any other covenams or agreemeins; (c) pays ol expenses fcureed in enforcing this Security
[nstrument, including, but not limited to, reasonable atterneys' fees; and (d) takes such action as Lender may rensonabily
require to assure that the lien of tis Security tnstrument, Lender's rights in the Property and Bortower's obligation 1o jay the
sums secured by this Security Instament shall cominue unchanged, Upon reinsitement by Borrower, (s Security
nstrumen: and the obligations secured herehy shall remain fully elfectivs as If wo aceeleration had occurred, However, this
right 1o reinstate shail not apply in the cuse of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Note or a partial inferest in the Note (togethier with this Security
Insirument) may be sold one or more times without prior notlce (o Borrower. A sale may result in o change in the ety
(known as the " Loan Servicer) that collects monthly payments due under e Note and this Security lnstrumeit, There alse
may brGae or more changes of the Loan Servicer unreluted to a sale of the Note, I there i # chinge of the Loan Servicer,
Rarrowe: will be given writien notice of the chunge in necordanice with paragrapht 14 above and applicabic faw, The riotice
will state the-mime and addeess of the new Loan Servicer and the uddress 1o which payments should be niade, The notice will
alsn contait2ry ather infarmation required by applicable luw,

20, Huazeromae Substances, Botrower shiatt not cuuse vr permit the presence, use, disposal, Stornge, or relense of iy
Hazardous Substaces en or in the Properly. Borrower stwdl not do, nor llow anyoe else to do, nnything affecting the
Property that is in violeiiari of any Environmentol L. The preceding two sentences shll not npply 1o the presence, use, or
storage on the Property.oc-small quantities of Huzarcdous Substances that are generally recogntzed 1o be appropriate to nosnil
resitlential uses and to mainteranc: of the Property,

Borrnwer shall promptly give Lender written notice of any investigation, claim, deman, Tawsuait or other nction by any
governmental or regulatory ageney ¢f privie party ivolving the Properly and any Hivzrdous Substance or Envitonmenin)
Law of witich Borrower has achia) knosisdge. 1 Borrower leans, ot is notified by any yovernmental or regulitory suthorlty,
that any removal o other remedintion of iy, Hazardous Substance affecting the Propierty fs necessary, Borruwer sk
promptly ke alf necessary reatedial actions & pzeordnee with Environmental Law.

As used in this paragraph 26, " Hizardous Substarees” are these substances defned os fokic of hazardous substances by
Environmental Law et the following subsiances: qasolnw, kerosene, other Nammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mterials containing ashestos ot formuldebyde, and radloactive materials, As wsed
in this paragraph 20, *Environmental Law” means federai i0ws and laws of the jurisdiction where the Property is locnted
relate o henlth, safety or cnvironmental protection,

NON-UNIFORM COYENANTS. Borrower e Lender fuedies cavenant and agree as follows:
21, Acreleraton; Remedies, Lender shall give notice (o Bereower prlor to uceeleration following Borrower's

breach of any covenunt or agreement in this Security frsteument (hedaat prive 10 neecleration under paragriph 17
unless applicable law provides otherwise), The notlce shall specfy: (13 the <efuult; (b) the uctlon vequired to cure the
default; (¢) w date, not less thun 30 days from the date the notiee I glvea i orrower, by which the default must be
cured; and (d) thal failure to cure the defuutt on or before the dute specilivg it notlce may vesult I cceleratlon of
the sums secured by this Security Instrument, foreclosure by judiclsl proceeding wad sale of the Property, The notlee
shall Turther inform Borrower of the right to relnstate after seceleration and the it Lo usvert in the foreclosure
proceeding the nom-existence of o default or uny other defense of Borrower to aevelerndion and foreclosure. If the
default i not curcd on or before the date ypecifid In the notice, Lender wt Ity option muy require immedinte payment
in full of all sums secured by this Security Insteument without further demundd and mey “ovactose this Securhy
Instrument by judicial proceeding. Lender shull be entitled to collect ul) expenses Incurved i araaing the remedies
provided in this paregraph 21, including, but not Nmited to, reasonable nttorneys’ fees and costs of dtle-cvidence,

22, Refease. Upon pagmieni of all sums sccured by this Securlly Instrument, Lender shall wizase this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation custs,

23, Walver of Homestend, Borrower waives all cight of homestead exemption i the Propeny.
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24. Riders to This Securlty Instrument, If one or more riders are execuied by Borrower and recorded together with
this Securlty Instrument, the coverams and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Tnstrumen.
[Check applicable box{es))

N A W A Pt ol et L D

D Adjustable Rate Rider @ Condominium Rider D |-4 Family Rider
D Gradunted Payment Rider D Pianned Unit Development Rider D Biweckly Payment Rider

D Balloon Rider D Rule Jmprovement Rider D Second Home Rider

D Oilier(s) Japecify}

BY SIGNING BELOV/, Borrower accepts and agrees Io the terms and covenanis comained in pages | through 6 of this
Security Inatrument and in 2ay rider(s) executed by Borrower and recorded with it,

e s I

Witheas: Witness:

(‘) / .. <Seal) (Seal)

S wer -Borrower

S 111) (Seal)
Rormwer “Bormower

(Suady ¢ {Seal)
Hormwer Borrower

s S e e oy Wt ah vtakia, Mo

AT

B s

o vrw e A e A

STATE OF ILLINOIS, COOK  County ss:

I, THE UNDERSIGNED . A Notary Public Ji and for snid county and siate,
do hereby cenify it TRACY A, ZAK, A SINGLE PERSON, NEVER MARRIED

. persannlly known (o me (o be the same persen(s) whose nameys, is
sibscribed 1o the foregoing instrumientt, appeared before me this day in person, and acknowledged that she signed
and delivered the swid instuments as her frec and voluntary act, for the uses and pumesescierein sef
forth.

Givlcnundcrmylmndundofl'mia! seal, this 19TH dayof  DECEMBER, 1996

)"UL be /')/MU&_

@
e
"& My Commission expires:
b
¢

Notury Feblie

This Instrument was prepared by & DELIVER TO:

"OFFICIAL SEAL"

AR B e b R e E ok T T iR

{Naine) N I;A;\ICY KROLL }

1o _ n otary Public, State of Nlinnis
FIRST NAHEM}) BANK OF EVERSREEN PK My Comminslon Bxpiree 3!1«5;
4900 WEST 95TH STREET ,
0AK LAWN, TLLINOIS 60453 010 om0 b
) Graal Lakes Euginens Forrw. Inc B 1)
TTEM 1B70L0 (A0B)  Docld 0OOCO01 124 (Page 6 of 6 pages) To Graet Call: 1-860-630-238300 fan 618 201-1134
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ADDENDUM
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EERIE YT R AT Ty

UNIT NUMBER 203 IN COURTYARD CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY
GF THE FOLLOWING DESCRIBED TRACTS OF LAND

PARCEL 1:

LOTS 1, 2 AND 3 IN YTSMA’S SUBDIVISION, BEING A SUBDIVISION OF LOTS 2, 4,
6, 8 AND 10 IN THE SUBDIVISION OF BLOCK 6 IN BOND’S SUBDIVISION OF THE
NORTHEAST 1/4 (EACEPTING THE SOUTH 100 ACRES THEREOF AND EXCEPTING 1 ACRE
IN THE NORTHWEST CORNER OF THE EAST 1/2 IN SAID QUARTER SECTION) OF SECTION
23, TOWNSHIP 27 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, \TLLINOIS; AND

PARCEL 2:

ALL THAT PART OFME NORTH AND SOUTH 14 FOOT PUBLIC ALLEY LYING WEST OF AND
ADJOINING THE WEST i.NE OF LOT 5 IN KLEIN'S RESUBDIVISION OF LOTS I, 3, 5,
7 AND THE NORTH 21 vEc7 OF 1.OT 9 IN BLOCK 6 IN BOND’'S SUBDIVISION OF THE
NORTHEAST 1/4 QF SECTIGN 23, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN {(EXCEFT THE SOUTH 100 ACRES AND ALSO EXCEPT 1 ACRE IN
THE NORTHWEST CORNER OF THL_LEST 1/2 OF SAID QUARTER SECTION DEEDED TG THE
SCHOOL COMMISSIONERS) LYING EAST-QF AND ADJOINING THE EAST LINE OF LOT 1 IN
YTSMA’'S SUBDIVISION BEING A SUBDIVISION OF LOTS 2, 4, 6, 8 AND 10 IN THE
SUBDIVISION OF BLOCK 6 IN BOND'S GUUDNIVISION AFOREMENTIONED AMD LYING NORTH
OF AND ADJOINING THE SOUTH LINE OF SALR LOT 5 IN KLEIN'S RESUBDIV1SION
AFOREMENTIONED PRODUCED WEST 14 FEET; 5AID PARYT QF PUBLIC ALLEY HEREIN
VACATED BEING FURTHER DESCRIBED AS THE WORTE 125 FEET, MORE OR LESS, OF THE
NORTH AND SOUTH PUBLIC ALLEY IN THE BLOCK BGUNDED BY WEST 111TH STREnT

WEST 112TH PLACE, SOUTH TRUMBULL AVENUE AND SGUTH ST. LOUIS AVENVE, IN COOK
COUNTY, TLLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “Q" TO THE DESUARATION RECORDED AUGUST
23, 1996 AS DOCUMENT 96649344, TOGETHER WITH ITS UNDIVIDUR PERCENTAGE
[NTEREST IN THE COMMON ELEMENTS, IN CODK COUNTY, [LLINGTS:

PTI# 24-23-202-001-0000
24-23-202-002-0000 '
28-23-202-083-0000

82
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH duy of DECEMBER, 1996 .
and is incarporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower') o secure Borrower's Note
FIRST NATIONAL BANK OF EVERGREEN PARK, 4900 W, 95TH STREET, OAK LAWN, IL 60453

(the "Lender™)
of the same date an, covering the Property described in the Security Instrument and located at:

11107 S0UTH ST, LOUIS AVENUE UNIT #203, CHICAGO, 1L 60655

[Propeny Address|

The Propery i ludes a unit in, together with an undivided interest in the common elements of, b condominium project known
ns. COURTYAZT CONDOMINIUMS

{Name of Condominium Project)

{the "Condominium Projecc . If the owners association or other entity which acls for the Condominium Froject {the "Owners
Associntion”} holds tide « p.operty for the benefit or use of its"members or sharcholders, the Property also includes
Borrower's interast in the Ow:ias Association and the uses, proceeds and benefits of Borrower's interest. )
CONDGMINIUM COVEANTS, In additon 1o the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenuat and agree as follows: . o
A, Condominium Obligadoas. Boower shall perform all of Borrower's obligations under the Condominiuin
Project's Constituent Documents. The " onsdwent Documents” are the: () Declaration or any other document which creates
the Condominium Project, éli) by-laws; (i) codi: of regulations; and (iv) other cquivalent documents. Bomrower shialt
prompug pl?{' when due, all dues and assessinors imposad pursuans 1o the Constituent Documents, . .

. Hazard Insurance, So long as the Or/nirs Association mbintains, with a gencrally accepled insurance carrier, 2
"master” or "blanket" policy on the Condominiuri Project which is salisfactory w0 Lender and which provides insurunce
coverage in the amounts, for the periods, and against Uie nazards Lender requires, including fire and hazards included within
the term "cxtended coverage,” then: L )

o u(a? Lender waives the provision in Uniform Cavenant 2 for the monthly payment (o Lender of the yearly
premium insallinents for hazard insurance on the Propcr(\‘y'. wrl . _ ,
_ (i1} Borrower's obligation under Uniform Covenesit 5 to mainlain hazard insurance coverage on tie Property is

deemed satisfied (o the extent thel the required coverage is proviued o the Owaers Association policy.

Borrower shiall Fwe Lender prempt notice of any lapse in ﬁ ire d hazard insurance covernge. .

In the cvent of a distributien of hazard insurance proceedz s tieu of restoration or repair following a loss (o the
Property, whether to the unit or to common clements, any proceeds payab's to Borrower arc hereby assigned and shall be paid
10 Lender for a I]éhcauon to the sums secured by the Security Insirument, with 22y excess paid lo Borrgwer,

_C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable 10 insure that the Owners
Association maintains a public tinbility insurance policy acceplable in form, amouit and exient of coverage o Lender, .

D, Condemnation, The proceeds of any award or claim for damages, dircct ar consequential, payable o Borrower in
connection with any condemnation or other waking of all or any part of the Propert”, whether of the unit or of the com
eles: s, ot for an{uconvcyﬂncc in lieu of condemnation, are hereby assigned and sha'l'be paid to Lender. Such proceglis
shali pe apghed by Lender 1o the sums secured by the Security Instrument a3 provided in Uniform Covenant 10 _

E. Lender’s Prior Consent. Borrower shall not, cxcept afier notice (o Lender (nd with Lender's prior writdh
consent, cither partition or subdivide the Property ar consenl io:” , @

' {i The nbandonment or (crmutation of the Condominium Project, except for ‘abapdonment or terminati
rcqmredci:y law in the case of substantial destruction by fire or nther casualty or in the case of a Whiny by condemnation
ceninent domain;

Lend {i1) any amendmcnt 1o any provision of the Constituent Documents if the provision is for the express benefit
nder;

(iiig tarmination of professional manzgement and assumption of self-management of the Owners Associalion, or
{iv) any action which would have the cffcet of rendering the public liability insurance coverage maintined by
the Owners Association unacceptable to Lender, »

F. Remedies, [ Borrower does noi pay condominium ducs and asscssments when due, then Lender may pag them,
Any amounts disbursed by Lender under this paragraph | shall become additional debt of Borrower secured by the Security
Insirument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall beur interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Leader to Borrower requesing g{nymcnt,

i

d
BY SIGpiIN’Q BELOW, Bo accepg® and ugrees 1o the terms and provisions contained in this Condominium Riter,
. e /
4{ , f//f v (Seal) (Seal)

e
-
. gﬁ -Borrowar Hotrower

— (Seal) (Seal)

JHorrower Horrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -+ Fannie Mae/reddie Mac UNIFORM INSTRUMENT Farm 3140 9/90
ITEM 5622L0 (9102}  CoeiD000Q000720 G703 Lives Businass Forme, lac. B To Ordar Cull: £80G-630-0380 L FAX 6187341339
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