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MORTGAGE I

THIS MORTGAGE (*Securlty Instrument’) Is givanon  Decamber 10, 1996 .Thqmﬂﬂdhﬁgjbqlé
Jose F., Castillo aut Carolina Nunez, His Wife Lo

."

L
ATGP. o,
N Do 0N D
Tl i

, which Is arganizad and
existing under the laws of the Unitrd States of America , BN whoso addrass Is
4242 N. Harlem Ave., Norridge, (L GO634
("Lender"). Borrower awes Londer the princlpul suinof Two Hundred Eighteen Thousand Four
Hundred Dollars and na/100 Dotlars
(US. $218,400.00 ). This debt is evidencas by Borrawer's note dated the same date as this
Security Instrument ("Nnte'), which provides for monthl ravmants, with the full debt, If not paid enarller, dua
and payable on January 1, 2007 . This Securty ingtrument secures to Lender, {a) the
rapayment of the debt evidenced by the Note, with Interest, tne; sli renewals, extensions and modifications
of the Nate; (b} the payment of ali other sums, with Interest; «dvarzad under paragraph 7 1o protect the
secutity of this Securlty Instrument; and (¢) the performance of Bornower's covenanls and agreaments
under this Security Instrument and the Note. For this purpose, Borrowsr doas harsby morgags, grant and
convey to Lender the following described propeny located in Cook

T

’ , I
$t{ ?LL NO f 1 t 0

("Borrower"). This Security Instrumdnt fe givento LaSalle Bank, F.S.B.

5.

LA
o
I

0829696

11-31-313-021-0000 ,

which has the addrass of 6434 N. Oakley Ave. | Chicago
[STREET] {CITY]
fHinols 60645 (‘Proparty Address’);
ZIP CODE
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Upon payment in full of afl sums socured by this Security Instrument, Lender shall promptly refund Yo
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lander at the time of
acquisition or sale as a credit against the sums secured by this Security fnstrument.

3. Application of Paymants. Unless applicable law provides ctherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to anounts payable under paragraph 2; third, to Interest due; founth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxas, assessmants, charges, fines and Impaositions
attriburablz te the Property which may attain priotlty over this Security Instrument, and leasehold payments
of ground ren's, if any. Borrower shall pay these abligations in the manner provided in paragraph 2, or i
not paid in the* rmanner, Borrower shall pay them on time directly io the parson owed payment. Borrowar
shall promptly furmish to Lender all notices of amounts to be paid under this paragraph.  Boirower makes
these payments ¢iryniiy, Borrowar shall promptly furnish to Lender recelpts evidancing the payments,

Borrower shalt penmnily discharge any llen which has priority over this Securlty Instrument unless
Borrower: (a) agrees in veriing ta the payment of the obllgation securad by the llen in a manner acceptable
ta Lender; (b) contesis-iii good faith tha tlen by, or defends against enforcement of the Hen in, legal
proceedings which In the Lende''s-opinion operate to prevent the enforcement of the llen; or () secures
from the holder of the llen an zgreement satisfactory to Lender subordinating the lien to this Security
instrument. (f Lender determings thit any part of tha Property is subjact to a llen which may attain priority
over this Securlty Instrument, Landet vy qive Borrower a notice 1dan!ityln%the Hen. Borrower shall satlsfy
tha llsn or take one or more of the actions ¢z torth above within 10 days of the giving of notice.

5. Hazard or Property Inaurance, Bcirower shail kaep the improvemants now existing or hereafter
aracted on the Proparty Insured against loss by fira, nazards included within tho term "extended coverage”
and anv other hazards, Including floods or finodinn, for which Lender requiras Insurance. This insurance
shall be maintained [n the amounts and for the periyds that Lender requiras. The Insurance carer
providing the Insurance shall te chosen by Borrower suolect 1o Lendst's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coverare described above, Lander may, at Lender's
cption, obtain coverage to protect Lender's rights Inthe Proprnty (n accordance with paragraph 7.

All insurance policias and renawals shall be acceplabie 1o cender and shall inciude a standerd
morlgage clausa. Landar shall have the right to hold the policies and renpwals. If Lender requires, Borrower
shall pmmp“Y pive to Lender all receipts of pald premiums and resewel notices. In the ovent of foss,
Borrower shall give prompt notice ta the Insurance carrier and Lender. Lyncer may make proo! of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrlting, insurance precveds shall be appliod to
rastoration or repair of the Propenr damaged, If the restoratlon or ropair is ecorunically teasible and
Lerdar's securlty Is not lessened, If the restcration or repalr Is not economically feusthle or Lender's
socurity would te lessened, the insurance proceeds shall be gpplied to the sums secursd Ly this Securlty
Instrumant, whether or not then due, with any excess paid to Borrower. if Borrower abanuey®-the Proferty,
or does not answer within 30 days & notice from Lendur that the insurance carrler has offurer! to seltle a
claim, then Lendar may collect the Insurance proceeds. Lender may use the proceods to repelz o restore
the Property or to pay sums secured Dy this Securlty Instrument, whether or not then due. The 30-day
period wiil begin whan the notlee is given,

Unless Lender and Borrawer othorwise agrae In writing, any application of proceeds to principat shall
nel extand or pastpone the duc date of the monthly payments referred to i paragraphs 1 and 2 of change
the amount of the payments, |f under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o
any Insurance policlas and proceeds resulting from damage to the Property prior 1o the acyulsition shail
pass!tol Lender to the extent of the sums secured by this Securlty Instrumant immediately prior to the
acqulaition,

{LLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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10. Condemnation. Thae praceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnnation or other taking of an! part of the Property, or for conveyance In lleu of
condemnatlon, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be appiled to the sums secured by this
Securlty instrument, whether or not then due, with any excess paid to Borrowaer, n the event of a partial
taking of the Property In which the fair marke! value of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, unless Sorrower and Lender otherwlise agree in wriilng, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property irenediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the-Property In which the fair market value of the Property immediately belfore the 1aking Is less
than the amount of the sums secured immediately befare the taking, unless Borrower and Lender
otherwiss agrea ' -writing or unless appilcable law otherwlse provides, the proceeds shall be applied to the
sums secured by thls Security Instrument whether cr not the sums are then dus,

it the Property is arandoned by Barrower, or If, alter notice by Lender to Borrower that the condemnor
offers to make ap award or setile a claim for damages, Borrower talls to respond to Lender within 30 days
after the date the notice-ls given, Lender Is authorized to collect and apply the procesets, at its option,
elthat: 10 Eastoratlon or rapalr ¢/t e Property or to the sums secured by this Securily Instrument, whether or
not then due,

Unless Lender and Borrower ot reralse agree in writing, any application «f proceeds to principal shall
not extend or postponse the due date ui ine monthly payments reterred to In paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Nat Released; Forbearance By Lender Not a Waiver, Extiension of the time for
payment or modiffcation of amortization of the suris s3cured by this Security Instrument granted by Lender
to any successoer in Interest of Borrower shall not anerate to release the liability of the arlginal Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceadings against any
suceessor In interest or refuse 1o extend time for payrier.ar atherwlse mediy amonization of the sums
secured by this Security instrument by reason of any demanc’ rmade by the coriginal Botrower or Borrower's
successors in interest. Any forbearance by Lender in axerclsirg v right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12, Succassors and Assigns Bound; Joint and Several Liabiy: Co-signers. The covenants anc
agreements of this Security Instrument shall bind and beneflt the succeas.ors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenan's rii agreamarts shall be jcint
and several. Any Borrower who co-signs this Security Instrument but does not exaecule the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that turrower's Interest In the
Property under the terms of this Security Instrument; (b} is not personally obligrie to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrewsr may agree to
axtend, modify, forbear or make any accommodations with regard to the terms of this Secarity Instrument
or the Note without that Borrower's consent.

13. Loan Charge2. If tha loan secured by this Securlty Instrument is subject to a lave which sets
maximum loan charges, and that law Is finally interpreted so that the interost or other loan charges
collected or to be collected In connaction with the loan exceed the permitted limits, then: sa) any such loan
charge shall be reduced by the amount ngcessary to reduce the char?e to the permitted limit; ang (b) any
sums already collected fom Borrower which exceeded permiitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL.//0894,/3014(0990)-L PAGE 5 OF B
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Substances that are gensrally recognized to be appropriate to normai residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writien notice of any investlgation, clalm, detnand, lawsult or othar
actlon by any governmental or rogulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. It Borrower learns,
or is notified by any governmantal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affeciing the Propenty Is nacassary, Botrower shall promptly take all hecessary
ramedial actions In accordance with Environmenta! Law.

Ag used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmenta! Law and the lollowing substances: gasoline, kercsene, other
flasnmable ot toxic petroleum products, toxlc pesticldes and herbicides, volaille solvents, materials
contalning ashestos or farmaldohrda. and radionctive materiais. As used In this paragraph 20,
“Environmental 2w means federal laws and laws of the jurisdiction where the Property s incated that
rolata to health, satf<iv or environmental protection,

NON-UNIFQRM LOVENANTS. Borrower and Lander further covenant and agree as follows:

21, Accelaration; Aeinvadies, Lendar shail give notica to Borrower prior to acceleration following
Borrower'a breach of anz-covenant or agreament In this Security Instrumaent (but not prior to
accoloration under paragrapa 17 unless applicable law provides otherwisa). The notice ehall
spacify: (a) the default; (b) th ecilon required to cure the default; (c) a date, not less than 30 days
from the date the notice is glven 1o Toivower, by which the default must be cured; and (d) that failure
to cure the default on or before the Hate specified in the notice may result in acceleration of the aums
secured by this Sacurity Inatrument, fire losure by judicial proceeding and sate of the Property. The
notice ahall further inform Borrower of tre ripht to reinstate afier acceieration and the cight to assert
in the foreclosure proceeding the non-exiv.siice of a defaull or any other defense of Borrower to
atceleration and foreclosure. {f the detault Is no’ cured on or before the date spacitied in the notice,
Lender at its option may require immadiate prvment In full of ail sums secured by this Security
Instrument without further demand and may (oranloze this Securlly Instrument by judiclai
proceeding. Lender shall be entitied to coliect ail @xzenses incurred in purauing the remedies
provld?;l in this peragraph 21, including, but not limitec. to, reasonabls attorneys’ fees and costs of
titie evidence,

22, Release. Upon payment of all sums sacured by this Secariv Instrument, Lender shall release
this Sacurity Instrument without charge to Borrower. Borrower shall Lav ary recordation costs.

23. Walver of Homestead. Borrower walvas all right of homestead evemntion (n the Property.

24. Riders to this Security lnstrument, If one cr more riders are execuie bv Borrowsr and recorded
together with this Security Instrument, the covenants and agreaments of oasn such rider shall be
incorporated into and shall amend and supplement the covenants and agreemnnts of this Securlty
Instrument as if the rider(s) were a part of this Security instrumant, [Check applicable vox/es})

D Ad|ustable Rate Rider D Condominium Rider X} 1.4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider (] Biweekly Faymont Ridar
E Balloon Rider D Rate improvement Rider D Second Homa Rider
D Other(s) (specity) D IHDA Rider

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 16/96
|SC/CMDTIL./ /0884/3014(0990)-L PAGE7 OF 8




UNOFFICIAL COPY

840 8 30vd +{0660)V 106/ Y680/ /ULGNO/ 0S|
06/6 PLOE WHOS ANTWNHLSN! WHOZIND OWTH/YINS~ATIWYS JTONIS-SIONITI

BI005 7] ‘ssuteld sag
MOST @3NS ‘raAy AynoL 3 0SET :ssaippy
Uosuoly aluuf Ag peiedesd sem Jualunsu; siyy

OIMDdeMJ o

| T T

" - S ARt
L / ~?5531§*)$,f{‘9{53191w03 AW

N
"9BG[ CJ48qwadag JOABR  yjgT  SMI'[ReS [Boga pue PU-LN Au sepun ueng
'O} 183
Ufeseyi sesodind PuR s8N Byl 157 108 AIBUNIOA pui ey 41841 sB Juewnisu! pies 8y} paiaAap

pue psufs ays 15yl efLammaunge pue 'uosied up ABp siyi sw e0/6q pasesdde 'zuawmzsng
BujoBasoy auy 0} paquOsans eue (B)wwnl 8BOWM (B)uosiad Gues BY) 8q 0} B 0] UMouY AyRuosje

ZaUnN BUL|0J4R) pUR O||}31SE) 4 8sop
8 ] A ‘. 4 . y !
18} Ajjued Aqedey op elets pue Aunoo ples Jaj pue i wqhd AJBJON & UAM J w? W) 74 {

88 Ajunon — ‘7 40 31viS
: hiuowBpoimounay 104 aup 01y mojeg eordg) :

HIMOHHOE-
(yas]

HIMOBHOSE
(v3st

HIMOHYOE-
(1738

HIMOHKOS-
(y38)

gag\gugog“ Q _— 28Uﬂ~ \SU} | 0dB)
(R LY

HIMOBHOE- 0LL13se) 4 8sap
{(1yas] ONNRSTy Y as 0? A

\SBBSBUPM

¥ UUM papiodes pue Jemolog Aq penaaxa (s)iepy Aue u) pue Juswinisy) Anoes §)ut o g ybnosyy
| sabed | paupeiuoD siLBUAAOD pue SunB) Bl 0) seasbe pue s1do29B JBMOLIOE ‘MOTIE ONINDIS AS

96562804

61LBTIS #N1 6TL8TISL TILSYY #dV




~

e ALE RS T N

- UNOFFICIAL COPY
AP# CASTIL,J5118719 LN# 5118719

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TH!S BALLOON RIDER Is madethis  10th dayo! December, 1996 , and I8 incarporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Detr
{the “Securlty Instrument") of the same date given by the undersigned (the "Borrower') ta secure the
Borrower's Noteto  LaSalie Bank, £.5.8,

(the “Lander’)

of the same clate and covaring the property described In the Security Instrument and focated at:

6434 N. Oakley Ave.,Chicago,lL 60645
(PROPERTY ADDRESS)

The ints rest rate stated on the Note Is called the “Note Rate." The dale of the Note is callad the "Note
Date." | unciortand the Lender may transfer the Note, Securlty Instrument and this Rider. The Lender or
anyons who tzxes the Note, the Securlty Inatrument and this Rider by transter and who Is entitied to
recaive payments vndar the Note I called the *Note Holder."

ADDITIONAL COViINANTS,  In addltion to the covenants and agroomonts in the Security
(nstrument, Borrower & Lender further coveriant and agren as follows (despiie anything 10 the contrary
contalned In the Securlty Ingt;umont or the Note):

1. CONDITIONAL RIGHT TO RZriINANCE

Al the maturity data of the Noie ard Securfty Instrument (the "Maturig Date"), | will be able to obtain a
new loan ("New Loan") with a new Mar:7ty ateof ~ January 1, 2027 ', and whh an Interest rate
ecqual to the "New Note Rate® determined In 22nordance with Sectlon 3 below If all the condiions provided
In Sections 2 and 5 below are met (the "Coiditicnal Refinancing Option®). Ifthose candltions are not mel, |
understand that tha Note Halder is under na ralijation to refinance or modify the Note, or 1o extond the
Maturity Data, and that | will have to repay the No%a from my own resources or find a lender willing to lend
me the monay {o repay the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Condltional Refinancing Optiun at maturlty, cortain conditions must be met as
of the Maturlty Date, These condhlons are: (1) | must stil te tha owner and occupant of the propery
subject to the Securfty Instrument (the "Property”); (2) | must bz 2urrent in rnY monthly payments and
cannat have been more than 30 days late on any of tho 12 schadulrd monthly payments immediately
preceding the Maturlty Date; (3) no llen against the Property (except fur t7:xng and spaclal agsessmants not
yet due ard payable) other than that of the Security Instrument may exist; (4) the New Noto Rate cannot be
more than § percentage polnts above the Note Rate; and (8) | must make & written request to the Note
Holder as provided In Saction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Interest equal 10 the Federal National Mun;ane Association's
requived net yield for 30-year fixed rate mortgages subject to & 60-day mandatary delivery.commitment,
plus one-half of one percentage golnt {0.5%), rounded to the nearest one-eighth of one parcuntage point
(0.125%) (the "New Note Ra:eg. he requirsd net yield shall be the applicabla net yleld in affect on the date
and time of day that the Note Holder racelves notice of my electlon 10 exercise the Conditlonal Retinancing
Optlon. If this required nat yieid is not avallable, the Note Holder wli! determine the New Note Rate by
using comparable Informatlon,

4, CALCULATING THE NEW PAYMENT AMOUNY

Provided the New Note Rate as calculated in Section 3 above Is not greater than 5 percentage points
above the Note Rate and all other conditions required In Sactlon 2 above are satisfled, the Note Holder will
detarmina the amount of the monthly payment that wil be sufficient to repay Infull (a) the unpald principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**/ /0494 /3180(1269)-L PAGE 1 OF 2 FORM 3180 12/89
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 10th  day of December, 1996 , and Is
Incorporated Into and shall ba deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrumant'& of the same date given by the undarsigned {the "Borrower”) to secure
Borrower's Note to LaSalle Bank, £.S5.8.

(the "Lendar’) of the same date and coveting the Property described in the Securlty Instrument and locateci

at;
6434 N. Qakley Ave.,Chicagc,IL 60645
{PROPERTY ADDRESS]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowei and Lender further covenart and agree as follows:

A. ADDITIONAL BIGRERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security instrument, the following items are added to the Property description,
and shall also constitute the Froze:iy covered by the Security instrument:  bullding materlals, appliances
and gnods of every nature whatsaeveznow or hersafter located In, on, or used, or Intended to be used in
connection with the Property, incliding, but not limited 10, those lor the purposes of supplying or
disiributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and accoss contral appardtus, plumbing, bath tubs, water heatars, water closets, sinks,
ranges, stoves, reirigerators, dishwashers,-'<nasals, washers, dryers, awnings, starm windows, siorm
doors, screens, blinds, shades, cunains ant cussin rods, altached mirrors, cabinets, panelling and
attached floor coverings now or hereaher attachad to the Property, all of which, lncludln% replacemants
and additions thereto, shail be deemed to be ano reimdin a pan of the Property covered by the Security
instrument. All of the foregolng together with the Piorarty doscribed in tha Securlty Instrument {or the
1easehok! estate If the Securly Instrument s on a leasehcid; are relerred o In this 1-4 Family Rider and the
Security Instrumant as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. R<irower shall not sesk, agree to or make a
change I the use of the Property or Its 2oning classification, uni¢ss Lander has agreed In writing to the
change. Borrower shall comply with all laws, ordinances, regUlatlons and requiremonts of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excegt as permitted by lederal law, Borrower shall not allow any lien
infarior to the Securlly instrument tc be perfected against the Property vithew Lander's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ran{ los: In addition to the
other hazards for which insurance Is required by Unlform Covenant 3.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleled.

F. BORROWER'S DCCUPANCY. Unless Lander and Borrower otherwise agrea in wrhmrf. tha first
sentence In Uniform Covenant 8 concemln? Borrower's occupancy of the Propeny is aeleted. Alkp
remalning covenants and agreemants set farth in Unlform Covenant & shall remain in efect,

g
G. ASSIGNMENT OF LEASES. Upon Landsr's request, Borrower shafl assign ta Londer al) Jeases of (D
the Praperty and all securlly doeposits made In connection with leases of the Property. Upon the O
assignment, Lender shall have the right to madify, extand or terminate the existing laases and to exacute ™
new leases, In Lender's solo discretion. As used In this paragraph G, the word "lease’ shall mean (f}
"sublease” It the Security Instrumant is on a isasahold. Sg _
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