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This Equny Line o7 Zredil Morlgage is made this .. o dayol . December 1995

between the Morigagor,~ William A. ‘S,t:;\pt._x__;md_ Jacqueline Spring Stapel, hiawi_fe‘,as__,qum:_____m__
tenants,

{theroin "'Barrower™), and the Wunjagen, LaSaIIe N'monzﬂ Banr( a national hankmg agsaciation, whosu adclross is 135
South LaSalle Stresl, Chicago, lilino's 60574 (therein ''Lencler”),
Whereas, Borrower and Lendar have anfared inte an Equily Line of Credit Agreement (tha “Agreement"), dated
. December S 19 _96 ., ‘owsvant to which Borrower may from time to lime borrow from Lendar suma
which shall not in the aggreqate outstanding p incipal bolance exceed § . 16,000,00  __ plus interest.
Borrowings under the Agraement will take the farm ¢! revulving cradil loans as described in paragraph 16 below ("“Loans").
Intarest on the Loans borrowed pursuant to the Agraemel.is payabie al the rato or ralos and at tho time provided for
in the Agresmant. Unless otherwise agreud in writing by Lander and Borrower, all reveving loans outstanding under the
Agreement on or afler ..._lecember § o
3003, togethar with interest theraon may bo clnch'm aue nnd paynblo on domund ln 'lny avant all Loans

borrowed under the Agraement plus interest thereon must be repaid by .. december 5 99 16
(the “'Final Maturity Date"),

To Secure lo Lender the rapayment of the Loans made pursuant to the Agresivent: as amended or moditiad, with interest *
tharean, the payment ol all ather sums, with interest thereon, advanced in acco.danco horewilh lo protect the security
of this Mortgage, and the parlormance ¢f the convenants and agreements of Borrowercontained heroin and in the Agroe-
menl, Borrower does hareb morigage. grant and convay lo Londer the following describod property
located in the County of .__. . Cook , Stalo of litinols:

LOT 40 IN FLICK'S ShBDIVISION OF 'I‘IIA’I' PART OF LO1S 4, 5, 8 AND 9 LYLNG FAST OF THE EAST
LINE OF THE TRACT CONVEYED TO THE SANITARY DISTRICT IN SUPERTOR COURT PAX"ITION OF THE
NORTH HALF OF THE SOUTHEAST QUARTER OF SECITON 13, TOWNSHIP AD NORTH RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOTS.

PIN: {3 |3 Yo -0 ¥

which has the addrass of 2511 W. Cullom Chicago 11linols 60618

(herein "*Proparty Addrass"'}.

Together with all the improvements now or hareafler aractad on tho proporty, and all easements, fights, appurlonancos
rents, royalties, minaral, oil and ges rights and profits, waler, water rights, andl water stock, ancl ail fixturos now or horoaher
altached to the property, all of which, including replacements and additlons therato, shall bo deemed lo bo and remain

a parl of the property coverad by this Morlgage; and all of the foregoing, tugethar with sakd property (or leasehold estalo
i this Martgage is on & lensehold) are heraln rolerred to as the "Proporly”.

Borrower covenants that Borrower Is lawlully soizad of the astate hereby convoyed and has tha right to martgage, grant
and convey the Proparly, and tha! Borrowes wifl warrant and delond generally tho titlo ta the Proporty against oll claims
and demands, subject v any mortgages, daclarations, easamens or rastrictions listad in & schedulo of excaptions lo coverage
in any titls Insurance policy insuring Londor's intorast in tho Proporty,
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7. Inspection. Lender may make or cause to be mace reasonablo enlries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1 any such Inspection specifying reasonable cause theraof related to Lender's
interast in the Property.

8. Condemnatlon. The Proceeds of any award or claim for damages, direct or consoquential, in connection with any con-
domnation or ather taking of the Propsrty or part hereof, or for conveyance in fisu of condemnation, are hereby assigned
and shall ba paid lo Lender in the event of a totai or partial taking of the Properly, or part hereol, or for convoyance in
liou of condemnation, are hareby assigned and shall be paid to Lender. In the avent ol a tolal or partial taking of the Properly,
tha proceeds shall be applied to the sums secured by this Morlgage, with the excess, it any, paid to Borrowor,

i the Property is abandoned by Borrower, or if, aller notice by Lender 1o Borrower that the candemnor offers to make
an award or settle a claim lor damages, Borrowar lails to respond to Lender within 30 days alter the date such notice
is mailed. Lendar is autharized to collect and apply the proceeds, al Lerndar's oplion, efther to rostoration or ropalr of the
Property or (o the sums secured by this Mortgage.

Unless Lerder and Borrowar otherwise agree in writing, any such applicalion of proceeds 1o principal shall not exceed
or pastpone the dus date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Released. Exlension of the time for payment or modification cf any other lerm of the Agreemant or ihis
Mortgage graztad by Lender to any successor in interest of Borrower shall not operale 10 release, in any mannar, the liabill-
tyol the e |g|rc1| Borrower and Borrower's successors in interest, Lender shall not be required to commence procgedings
agains! sl.ch suscebsors or refuse to extend time for payment or olherwiss modily any lerm of the Agreement or this
Mortgag« by reasor of any demand made by the original Borrower and Borrowar's successors in inferast,

10. Forbearance by Lenrer Not a Walver, Any forbearance by Lendar in exercising any right or remady under the Agrae-
ment ar hereunder, or otherwise allorded by application law, shall not be a waiver of or prectude the gxercise of any such
sight or remedy. The procuremant ofinsurance or the payment of taxes or other tiens or charges by Lender shall not be
a waiver of Lender's right lo accsierata the maturily of the agreement secured by this Morlgage.

11, Remedies Cumulative. All remecias provided in this Mortgage are distinct and cumulalive 1o any other right or remedy
under this Mortgage or afforded by lawor enuily, and may be exercized concurrently, independently or successively.

12. Successors and Assigns Bound; Jointaiv: Several Liabllity; Captions. The covenants and agreaments herein con-
tained shall bind, and the rights hereunder shak inurz-to the raspeclive successors and assigns of Lender and Borrowar.
All covenants and agreements of Borrowers shall Le joint and several. The captions and headings of the paragraphs of
this Martgage are lor convenience only and are net to b uted lo interpret or dafine the provisions hareol. The term Inlerest
as used hersin shall mean and include all finance chargas-under Ihe Agreament.

13. Notice. Except for any notice required under applicable lav 1% he given in another manner, (a) any nolice 1o Borrowar
provided for in this Mortgage shall be given by mailing such nolice by carilied mail, addressed to Borrawer at the Property
Addrass a7 al such other address as Bosrower may designate by nolica loLender as provided herain, and (b} any noiice
to Lender shall be given by certified mail, return recaipt requested to Lendsr's address stated herein or 1o such other ad-
dress as Lender may designate by nolice to Borrower as provided herein, ‘Ary nolice provided lor in this Murlgage shall
be deemed to have been given io Borrower or Lender when given in the manzar designaied therein.

14, Governing Law; Severability. This Mortgage shall ba governed by the law of tae State of lllinois. In the evenl that
any provisian or clause of this Mortgage or the Agreament conflicts with applicable law, s=cih conflict shall not atfect other
provisions of this Mortgage or the Agreement which can be given elfect without the corflictiio-provision, and to this end
the provisions of the Merigage and the Agreement are declared to be severable,

15, Borrower's Copy, Borrower shall be furnished a conformed copy of the Agreemant and at !nis Mortgage at the time
of execution or after recordation hereof. o

16. Revolving Credit Loan. This Mortgage is given to sacure a revolving credit loan and shall secure not only presanily
existing indebtedness undar the Agregment bul also futurs advances, whethei such advances are obligalory or lo be made |
at the option of the Lender, or olherwisse, as are macle within 20 years from the date heraol, lo the same extent as if such .
futire advances waera mads on the date of the execution of this Morlgage, although there may be ne advance made at
the time of execution of this Martgage and although there may be no indebledness secured hareby oulstanding al the
time any advance is macle. Tha lien of this Mortgaga shall be vaiid as 1o all indebtedness secured hareby, including uturep
advances, from the time of its filing for record in the recorder's or registrar's olfics of the county in which the Properly;s
is located. Ths total amount of indebtedness secured hereby may increase or decrease from time to time, but the total,)
unpaid balance of indabtness secured hereby (including disbursemants which the Lender may make undar this Morlgage;,'
tha Agresment, or any other document wilh respect thereto) al any one tima outstanding shall nol exceed a maximum. 3
principal amount ol $ .__16.,000.00__._ ., plusinterest thereon and any disbursements made for payment of laxes
specia! assessments or insurance on the Properly and interest on such disbursaments (all such indebledness balng
hereinafter refarred to as \he “'maximum amount secured hereby'’). This Morigage shall be valid and have pricrity over
all subsequent liens and encumbrances, inciuding statutory liens, excepting solely taxes and assessmants levied on
the Praperty, to the axtent of the maximum amounl secured heraby.

[
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