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THIS MORTGAGE ('Sacurity lnsmsmaumu SR O December 13, 1996
The Montgagor is TAMMIE L. CRAVENS, SINGLE NEVER MARRIED

ATIPTUEYS” RATIAAY TITLE RETV:ORK
THIEE FIRST NATIONAL PLAZA
SUITE 999
CHICAGO, Il 60802

("Borrower'}. This Security Instrument is glven Lo
LINCOLN MORTGAGE & FUNDING CORP

,which s
organized) anc existing under the laws of 1L UNTTED STATES OF AMERICA .and

whose address Is 870 £, HIGRINS RD,, SUITE:132, SCHAUMBURG, IL 60173

("Lencler"). Barrower owas Lenclar the principal sum of
One Hundred Forty One Thousand Two Dollars and Zere Cents

Oollars {U.S. $ 141,002.00 ).

This tlelt is avidenced by Borrower's note dlatad the same clate as this Securlly Instrumant (*Note"), whigh
prov{des for monthly payments, with the ful debt, if not pald earle:, due and payable on
January 1, 2027 This Security instrument secures to Lander: (a) the ropaymeont of the dobt
evidenced by the’ Note, with lnlerest and all renewals, extenslons and modlfications of the Note; (b) the
payment of all other sums, with Interest, advanced under paragraph 7 to prolect the securlly of this

FHA lllnols Mortgage - 4/98 f1age 1 ot o J(: e
ELFAR(IL) jpe0u ELECTROMIC LARER FONMS, ING, + 800) 927-0845 T i
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Attached Legal Deseription

TAMMICE L. CRAVENS
Re:231 1305 ODRIVE
STREAHWUDD, LL 60L1Q3

LOT 78 [N THE MEADOWS PHASE L, BE[HG A SUBDIVISION OF PART OF THE
SOUTHWAEST QUARTER OF SECTION 24, TOWNSHIP 41 HORTH, RAHGE O, EAST OF
THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, TLLINDIS.

PINF L -Ad- 2G5 -CI0
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LOANNO. 0906234

Lendler may, at any time, collect and hold amounis for Escrow Itams in an aggregate amount not 1o
excosd the maximum amount that may be required for Barrawer's escrow account under the Real Estato
Settlement Procedures Act of 1974, 12 U.5.C. Seclion 2601 et seq, and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to thne ("RESPA”), except that the cushlon or reserve
permittad by RESPA for unanticipated disbursements ar disbursaments before the Borrowar's payments
are available In the account may nat be based on amounts due for the mortgage Insurance premium.

If the amounts held by Lendar for Escrew items excesd the amounts permitted 1o ba held by RESPA,
Lend'ai shall account to Borrawer for the excess funds as required by RESPA, if the amounts of funds held
by 'Lenaer at any time s not sufficlent to pay the Escrow items when due, Lender may notify the Borrower
and require Borrower 10 make up the shortage as permitted by HESPA,

The Escraw Funds are pledged as additioral security for all sums secured by this Security Instsyment.
It Borrowe: ter.dars ta Lender the full payment of al! such sums, Borrowar's account shall be credited with
the balance rornaining for all instaliment items {a), (D), and (c) and any mortgage Insurance pramium
Instaliment that Lepdar has not becoma obligated to pay to the Secretary, and tender shall promptly
refund any excess funds to Borrower. Immediately prior to a loreciosure sale of tha Property or its
acquisition by Lender, Borvawer's account shall be credilad with any balanco remaining for all instaliments
for ltems {a), (b), and {¢).

ol 3. Application of Paymernts, All payments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Elrst, to the mortgage insurance prarium to be paid by Lender to the Secretary or to the menthly
charge by the Secretary instead of thi ianthly montigage Insurance premium;
Sacond, to any taxas, speclai assessmeris, Jeasehold payments or ground rents, and fire, flood and
other hazard Insurance premiums, as reclrad:
Third, to interast due uncler tha Note:
Fourth, to amortization of the principal of the Nute:and
Fitth, to late charges due under the Nots.

4. Fire, Flood and Other Hazard Insurance. Borrowsr siall Insure all improvements on the Propenty,
whether now In existence or subsequently erected, against any hezards, casualties, and contingencies,
including fire, for which Lender raquires insurance. This insuranca-shall be maintained in the amaums and
for the perlods hat Lender requires. Borrower shail also insure all imuzcvements on the Proparty, whether
now in existance or subseguently erected, agalnst loss by floods to the exter requirad by the Secratary. Al
insurance shall be carried with companies approved by Lender. The insurance pelicles and any renewals
?.halcli be held by Lender and shall include lass payable clauses in favor of, anc In a fonn acceptable to,

ender.

In the event of loss, Borrower shaii give Lander immediate notice by mall. Lends” may make proof of
loss if not made promptly by Borrower. Each Insurance company concerned s heiefy authorized and
directed to make payment for such loss directly to Lender, Instead of to Borrowar and io-Lander ointly. A
or any part of the Insurance procesds may be applied by Lender, at its option, elther (a} to the-iaduction of
the Indebtedness under the Note and this Sacurity Instrument, first to any dalinquent amounts applied (n
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of the
darnaged Property. Any application of the procesds to the principat shall not extend or pastpone the due
dale of the monthly payments which are referred to In patagraph 2, or change the amount of such
payments. Any excess Insurance proceeds over an amount required to pay all outstanding indebtadness
under the Note and this Security Instrumant shall be paid to the entity lagally entitled thereto,

In the avent of foreclcsure of this Security Instrument or other trangfer of tile to the Property that
extingulshes the Inuabladness, all right, thle and interest of Borrawer In and to Insurance pailcles in force
shall pass to the purchaser.

FriA Gaso No. 131:8528382703 O
[ELLLIE b et S

ELF-4R(I) (meoy; Page Yol &




UNOFFICIAL COPY

/AN oy ofea tove) (1)9-413
v €0LZREBESB  TET o esBD NI

‘B(iou jo Buial 8y) Jo SABD D) UUIM BAOGE ULO) 185 BUC(IDE BY] JO 8JOLI JO BUD BYE) JO LB} 8U)
AJSIES |[Bus Jemouug “uel eyl BuAiuap) sonou e iemosiog enb ABwl IBpusT ‘JuBWINIISL| ARNOBYS S|} JBAC
Awopd une Aew Yaum uayj & ot 10eigns s; Aledosd eyl 1o ued Aue eu} SeujuwLsiep JBpueT j| TuBWINISU}
Aynoag syl 03 usy| ew) Bujeupiogqns Jepuen 01 AIDYBISHES JuBWBBIBE UB Ul Byl jO JBpIoY ey} W0l
$2Jn08s (3) JC 'uB)) By} |0 WBWBNIOJUS B} juaAssd 0} eiiedo uouydo s JepusT aip ul yaum sbuipeasosd
jeBo) 'y) uay By jo Juaweoiope (suele spuejap 10 A uey By) jum poof U siseluod (q) uepueT o)
ajgwidenon JauUBW B U] Ul 8y} Ag painses uonehiqe syt Jo juswAed ey} o) Bupm uj seaibe () uemoung
sseun wewnsy) Ajincag sy 180 Alopd sey udum uey Aue eBleyosip Andwold jeys Jemosiog
'girigned pue anp ARIBINAWILY Bq |[BUS "18PuUeT §0 Lo Gy 18 puR "alBl )N 6Y) I8 'uaLIesINgs|p
Jo a|p Ayl wnip 1see) JeBg |leys sjNowR eselyl wewngsu] Anoes siy) Ag painoss eq pue
18M0II0g 40 148 Ruoliippe ue s00aq jeys ydelbeied sjy) japun jepust Aq pesingsip siunowe Auy
‘2 Yyoribeled u| PRUGHUSLU SWal JaYI0 PUE BOUBINSU)
piezey 'sexe) jo Juewied Buipnjou; ‘Auedosd eyl vl syl s iepuen pue Aledald eyl o enjea eyl Josj0.d
0} Alessaa8u §| Janayynfed Jaue op Aew Japue usy; '(suonenBer Jo SME| 82i0JU8 U) IO UQIBLIEHRUNI
a0} ‘Aoydnayueq uy Bujparacyd e se yans) Ausdoig eyl uy siufip slepuo joeye Aueoulis Agw ey
Buipasooud jbe) B 5} aiail /o uBWNISY) A1N08G SYi L) PeuRiuna sjuawealBe puB SjUBLBA0D Jaylo Aue
wioped o1 s|jg} 40 'z ydesfizied a0 painbal sjuawAed ayj Jo sjuswiAed BSBY) BYEW 0) S|} 18M00g )
‘syuewfed esayy Buouepae sidieoal Jepiasy
ol ysjung Apdwosd fjeys Jemeliog 1580ipe; s Jepusn uodn ‘Auedasd ey u) 158iaiu; S, J8PUE" 10BYE Ajasieape
pihom Aed o) ainyey 4 swAhed eyl pamo.21 yapm Alue ayy o) Apselip ews uo suopebiiqo asey) Aed yjeus
lapolog g ydeiSeled ul papnjoul Jou s12.,# suosoduy pue seuy ‘sebielys edigiunw 40 [BlusLIenoh
jle Aed prus Jemouiog Auadosd au uj siy6ry 2,10pu87 JO U0)I0AI0I4 PUE Jamaliog O} sabieys 2

‘ojesaly; peiue Ajebe) Agus 8y 0] pled 80 |BUS JuBLLNISY|
Allnaag s|y) pue 8joly ek} 1epun ssaupaigapu| Buypuersine e Aed o) pagnbes JUNOWR UB 18A0 Spasanid
ssaaxs Auy ‘sjuawied yons jo noule ayj eBueys 1o 7 ydeifeied v 0) pailedl BB UoUMm ‘sjusuied
Ajyiuow 8yl jo jEp enp el suodisod 10 puelxe 10U [2us sediauud ey o) spesdosd 6U) Jo uopeo|dde
Auy "fediouud jo ewdedesd o) uey) pue ‘g ydwlieled uy pegrosd Jepio eyl up paydde sjunowe Juanbuyep
AuB 0) 181} WBWNISU| AYIN08g S|Yi PUB BION BU) 1BPUN SS3UNFIOBHL| Byl JO LCONPRI BY) 0) Spesoald
yons Aldde ||eys JepusT juswiniisy] Ajunoes Sy} pUe 810N &Y 1Bpun. piedun SufEwa)l J2Y) 5SBupsjgapul
8y} JO JUNOWE |0} AU} JO JUBIXE Yt 01 JepuBT 0) pled aq jjeys pue feubsse Aqassy 8iR ‘LayBULIEPUDD JO
ade|d u) soueAeau0o 1oy 10 ‘Auadard eyl jo ved Aue jo Bupel Jeylo JS-VLNBUWEPUDD AUB UiMm UCRIsUUND
U} ‘lepuenbesucs 10 yoenp 'SefBWER 40} UBID Jo pIPME AUR JO SPRBanT AY) UGEUWEPUOD 9

‘Bunum ) Jebiaw sy) 0) seasbe sapueT sseun peliiaw aq JoL jfeus 3| 88) PUB plOyBses|
oy} "Auedoid ey} 0) Ay 68} §84NDIB Jamolog §| '8see| eul jo suolsiacad sy yiiv AlduIno jieYS Jemoilog
'PIOYESES| B UO §} WatINSU| Anoas s\ | ‘eauspisal edioud B se Apedo.d 8yl Jo A7uednodo samoucg
Bulweauos sunijeiuese.ds, ‘o) pauw)) Jou Ihg ‘Bujpnjou ‘810N 8Y) AQ PAJUARIAG U081, MM UOHISULID
uj (uojyeuIOY (BliBIBLL Auk Yiim JepusT) spinoid 01 paye) Jo) JapuBT O] SIUBLIBLE]S JO UOREW  iLi) BIRINJDERY)
10 8sje) Ajeueiew aael ‘'sseacid uoyeondde ueo) ay) Buunp Jemouog J| YNEER Ul 8q 0SB 15G3 JeMDLI0g
‘Aadoig peuopuRge J0 JUBJEA YaNS eaaseld pue 108)0id O} UOHOB |qRUOSES) B4} ABW Jopbi | UNEIBP
U} S} UEOD) By} 40 PBUQPURAR O JUBJIBA S| Aads.q 8yl ) ALedold 8y} 1osdsu) Aew J8puen padssss 1ee) pue
Jeam ejgeunses) ‘Bieiopalep o) Auedolyd eyl majie Jo Auadoid Byl ebueys Ajeueisans 10 afiewep *Acusep
JO 81SEM JHUWIOD JOU ||EYS J8mou0g ‘saouBiswnond Bupenuexs Auk jo Jepus Aou |[BUS iamouog
[CHUOD §JBMDLI0Q PUCASQ 6.8 LOJYM 1S|X8 SeuBISwnaLa Bupenusixe ssejuN JO Jemoliog Joj diyspiey
anpur asneo s welennbas 18yl SeuUIBIBD JApUaT SSa|un *Aouednooo j0 81ep ay) Jeyk JesA auo |see} e
10 @3uop|sal (edioud s Jemoniog sk Auadalg aui Adnago o anuljuoa ((Bys pue (Ausdosy Byl JO J8j5uURl JO
BIRS 18)E) € JO sABp AP4S Ljyim JO} JUBLLINISU) AJUNoaS SIL) jo UONIBXE auyj Je1E SABR ApS LIYYM BOLBPISB:
jedioupd s amauiog se Auedord syt esn pue ‘usigeise ‘Adnaco jjeys Jamoliog 'spjoyeses ‘uojedyddy
BEOT s Jumosiog ‘Auadald oy j0 uop28DI4 PUB BDURUBUIBY 'UONRAISSAId ‘AduednaoD ‘G

$£29060 'ON NVOT




UNOFFICIAL COPY

LOAN NOQ. 0906234

8. Faes. Lender may collect feas and chargos authorizad by tho Secretary.

9. Grounds for Acceleration of Debt,
{a) Defauit. Lender may, excapt as limited by ragulations issuod by the Secretary, In the case of
paymant defawlts, racuire immaciate payment In full of alt sums securact by this Security Instrument
If:
(i) Borrower dofaults by failing to pay in full any menthly payment requirad by this Securlty
tnzgrument prior o or on the ctue date of tho naxt monthly paymar, of
iy Berrowar dafaults by falling, for a period of thity days, to perorm any ather obligations
canalned in this Security Instrument,
(b} Sale Wittcut Credit Approval. Lender shall. If permittod by applicabie law {Including Section
341 (d) of eSSt Germaln Depoaltary Institutions Act of 1982, 12 U.S.C. 1704}:3(d)) and with
the prior apprevaral the Secretary, require immediate paymant in full of all sums securad by this
Securlty instrument i
(1) Alt or pan of the Troperty, or a bancficial interost in a trust awning all or part of the Propenty, Is
solt) or otherwlse transeired (other than by davise ar dascent), and
{ll) The Froperty is not-cczuplad by the purchaser or granioo &s his or hor principal residence, or
the purchaser or granlee cuex so accupy the Property but his or her credht has nat bean
approved In accorclance wita tha requiramants of the Secratary.
(c) No Walver, !f circumstances aceus that weould permit Lender to requlre Immatiiate payment In
full, but Lender does nat require sucn nayments, Lender does not walve Its rights with respect to
subsequant evants.
(d) Reguiations ol HUD Secretary. In manv-cizcumstances regulations issued by the Secrotary will
limit Lender's rights, in the case of payment aafaults, to require Immediate payment in full and
foreclose If not paid. This Securlty Instrument tioes not authorize acceleration or foreclosure i not
permittad by reguiations of the Secretary.
{e) Mortgage Mot Insured. Borrower agraes that i Anis Security Instrument and the Note are not
detarmined to be eligible for insurance under the Naticisi rlousing Act within 60 days from the date
heraof, Lender may, at ks option, regulre Immedlate pavrent in full of all sums secured by this
Sacurity Instrumant. A written statement of any authorizec ageat of the Secretary dated subsequent
to 60 days from the clate hereo, declining to insure this Secuslty strument and the Nate, shall be
deemad conclusive proof of such ineliglility. Notwithstanding the Jaragalng, this option may not be
exercised by Lender when the unavallability of Insurance is salely dus toLender's fallure to remit &
mongage Insurance premium to the Secrelary.

19, Reinstatement. Borrower hag a right to be reinstated If Londor has required Immadlate payment in
fuli because of Borrower's fallure ta pay an amount due under the Note or this Secirity Instrument. This
right applles even aftar foreclosure proceedings are Instliuted. To reinstate the Swcurive instrument,
Borrower shall tendar In a lump sum all amounts raquired to bring Borrower's account surrani ingluding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosuie vosts and
reasonatle and customary attorneys' fees and expenses properly assoclated with the (oiuclosure
proceeding. Upan relnstatement by Borrower, this Security instrument and the obligations that it sacures
shall remain In effect as If Lander had not required immadiste payment in full. However, Lender s not
recuired to permit relnstatament if: {)) Lender has acceptedt) reinstatement alter the commancement of
foraclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (il) reinstatement will preclude foreclostire on different grounds in the future, or (il
reinstatament will adversaly affact the priority of the lien creatad by this Securlty Instrument,

11. Borrower Not Released; Forbearance By Lendar Not a Walver. Extension of the lime of
paymant or modification of amortization of the sums sacured by this Security instrumeant granted by Lendar
to any successor In intarest of Borrower shall not operate to release the Habllity of the orlginet Borrower or

FHACase No. 131:8528382703
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

ST PRl B W AR I A TR 4k 4 gk A
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17. Assignment of Rents. Borrower uncandtionally assigns and transfers to Lender all the ronts and
revenuss of the Property. Borrower authorizes Lendar or Lender's agents to coilect the rants and revanuss
and hereby diracts each tanant of the Property lo pay the rents to Lender or Lendar's agents. Howavar,
orlor to Lender's notice to Borrower of Borrower's breach of any covenant or agroement In tha Securlty
Instrumant, Borrower shall collect and recelve all rants anci rovonues of the Property as trustes for the
benetii of Lender anct Borrowor. This assignment of rents constitutes an absolute assignmant and not an
assighment for additlonal security anly.

If Zercder gives notice of braach to Borrower: (a) &ll rants raceived by Borrower shall be held by
Borrawer ns Arustea for beneflt of Lender only, to be applled to the sums secured by the Socurhr
Instrument; (b Lancler shall be entitled to collect and rocalve all of the rents of tho Property; and (c) each
tenant of the Fropenty shall pay all rents due and urpald to Lendor or Lender's agent on Lender's written
demand 1o the terant,

Borrower has not/avacuted any prior assignment of the rents and has not and will not parform any act
that would pravent Landeri-am exercising Its rights undler this paragraph 17,

Lendar shall not ba vazuifisd to enler upon, take contral of or maintain the Proparty befare or aftor
giving notice of breach to Borrowar. Howaver, Lander or a judicially appointad raceiver may do so at any
time there Is & breach. Any apg.lication of rents shall not cure or walve any clofaull or Invalidate any othar
right cor remecly of Lender. This assignmant of rants of the Property shall lanmirale whon the dobt socursd
by the Security Instrument is pald In 1wt

18. Foreclosure Procedure. If Lencer rzgulres immediate payment in full under paragraph 8,
Lender may foreciose this Security Instruiteni by judicial proceeding, Lender shall be entitled to
collect all oxpenses incurred in pursuing the romndies provided In this paragraph 18, Including, but
not limited to, reaaonable attorneya’ {ees and costz of ttle evidence.

It the Lender's interast in this Sectirity Instriinznt la held by the Secrotary and the Secrotory
requires immediate payment in full under paragrapt. 2, the Secretary may Invoke the nonjudiclal
power of sale provided in the Single Family Mortgage For»ziosure Act of 1984 {"Act’} (12 U.8.C, 3751
el seq.) by requesting & loreciosure commisslonor desiynated under the Act to commence
foreclionure and to sell the Property as provided in the Act, Nathirg in the proceding sentence shall
dap:‘lvabl'h(le Secretary of any rights otherwise available to o Lridor undar this paragraph 18 or
applicakie law.

' . 18. Release. Upon payment of all sums secured by this Securlty Instrume, Landor shall roloase this
v . Securlly Instrument without charge to Borrawer. Borrower shall pay any recortiation casts.

20. Waiver of Homestead. Borrowar waives all right of homastond exemption Ining Praneny.

21, Riders ta this Sacurity Instrument, If one or more riders are oxecuted by Borraw(r and recardod
together with this Securlty Instrumant, the covenants of each such riclor shall be Incarporatad inie and shalt
amend and supplemant the covenants and egroamants of this Sacusity Instrument as If tha ricor(s) wero a
part of this Securlty Instrument.

{Check applicable box(es)}.

';_f‘ DCondamlnlum Ricler I.:] Growing Equlty Riglor ! ] Othor [spocify)
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