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LAND/CONSTRUCTION LOAN MORTGAGE ;
(Adjustable Rate) ’) 7 ;
THE INTZREST RATE AND MONTHLY PAYMENT ARE ADJUSTED MONTHLY 7 \ >

THIS MORTGAGE s madothls 16TH  day of DECEMBER A9 26 , hotwaen the Mortgagor,
SEGUIN SERVICES INCORPOAMIED,

_ lherein "Borrower®), and the Mortgages. MidAmerica Federal Savings Bank, a corporalion crganized and exlsting

under the laws of the United States of Amer’ea whose address is

1001 SOUTH WASHINGTON STRLZY HAPERV]LLE' ILLINOIS 60540
(heretn "Lender"}.

WHEREAS, Borrower Is indebted to Lender in tha *Currant Principal Sum® of  ONE HUNDRED FIFPEEN
THOUSAND SIX HUNDRED AND NO/100 Doliars,
which indebtedness is evidenced by Barrower's Adjustable-Fipt2 Note dated  12/16/96  {horein "Note'}, with the
balance of indebtedness, if not sooner paid, due and payable o7 “DECEMBER 1, 1997 Terms and provisions of sald
Note securad by this Mortgage, provide for Increasing the Currari Principal Sum staled abovs by adding to sald
inclebtedness all Fulure advances Including advances to sacure I'e performance of the Borrower's obligations

contelned hereln, which Fulure Advances are made to the Borrower &t tie Lender's aption prior to ralease of this
Mertgage.

TO SECURE to Lender the rapayment of the indebledness evidenced by tho Note, with interest thoreon, all
Future Advances, including advances lo secure performance of the Borrowor's ‘onligations contalned hereln, with
Interest theraon, advanced in accordance harewith lo protect the socurlly of this Mortgace, tnd the putformancu of the
covenants and agreements of Borrower hereln contained, Borrower doos hereby mortgasa.-qrant and convey to

. Lender the following dascribed property located In the County of  COOK , State of llinols:

LOTS 17 AND 18 IN BLOCK 14 IN IRA BROWN'S ADDITION 'O LAGRANGE, A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANYE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

F.I.N. 18-04-237-057
which has the address of 232 EAST AVENUE, LA GRANOE

{Slront) (City)
(Szglt.:gﬁ;;l:%izi) (herein “Property Address’);
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TOGETHER with ali the improvements now or hereafter erected on the property, and ail easements, rights, -
appurtenances, rents, royalties, mineral, oli and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with sald
property {or the leasehold estate If this Mortgage is on a ieasehold) are herein referred to as the "Property.

Borrowar covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgege,
grant and convey the Property, that the Property Is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to eny declarations, easements or
restrictions listed in a schedule of exceptions to coverage In any title insurance policy Insuring Lender's interest in the
Proparty,

A, DESCRIPTION OF THE ADJUSTABLE RATE NOTE WHICH THIS MORTGAGE SECURES

1. By thetarms of the Note the Borrower is Indebted to the Lender for the original principal sum stated on the first
page of this Montpugs, together with any additional sums added to the principal by reason of Future Advances
authorized herein puisvant to Paragraph 21 f this Mortgaga.

2. Sald Indebtednass in evidenced by Borrower's Adjustable Rate Nate of even dale (herewith "Note') providing
for manthi payments to-e arnlied to Inferest before Princlpal with the halance of indebtadness, it not sooner pald,
due and payable on the finai payrant date stated on the first page of this Mortgage whick date shall not exceed five
(5) years from the date of the Nole.

3, Tho Botrower has the right to pisnay at any tima in full or in part, the unpald principal balance of the loan
which Is secured by this Mortgage.

4, (a) Limits on Interest Rates,

The Interest Rate for my loan may increase or-zesrease during the term of this Agreement depending on periodic
increases or decreases in the Base Interest Rate. Tiz Rase interest rate shall be the Prime Rate as published in the
Money Retes section of the Wall Straet Journal an the last publishing day of each calendar month (*Announced Rate”).
i the Well Street Journal publishes a prime interest range, ‘hen tha Prime Rate shall be the highest rate specified in
sald range. The Base Interest as defermined on the last busirass day of a given menth will apply ta transactions in
the calendar menth which follows, The Base Interest Rate will increase or decrease with changes in the published
rate when that rate has increased or decreased from the previous Baue !tarest Rate. Any sums disbursed shall bear
intorest al MidAmerlca Federal's Base Interest Rate plus 1.000 e centage poinis, At no time will the rate
fall below  9.250 %, without regard to how low the published rate may =i The maximum interesi rate will not

axceed 25 percent,

(b) initiat Base Rate,

if the Index Is no longer avallable, the Note Holder wili choose a new licex which la based upon
comparable information, The Note Holder will glve me notice of this choics.

{c) Repayment of the Loan(s).

The monthly Statament will show, among other things, the Borrower's new Loan Balance, the mininum amount
the Borrowar must pay, and when the Borrowar must pay i, and the rale of Interest being applied 1o the Borrower's
Loan Balance. The beginning date for each bllling cycle shall be the first dey of each month, The Closirn Date for
each billing cycle shall be the las! day of each month, The Borrower agrees to pay MidAmerica Federal by the

«ft Payment Due Dale as shown In the Statement (the 15th day of each merith) at leas! the amount shown as the
¢, Minimum Payment. The Minimum Payment includes Accrued Interest and Late Charges, It any. Interast charges are
¢d calculated on the Iast day of the month (at a rate described above) based on the outstanding principal balance of the

W loan,
t.?) B, UNIFORM COVENANTS. Borrowar and Lander covenant and agree as followa:

g, Payment of Princlpai and Interest, Borrower shall promplly pay when due the principal of and interest an the
indebtedness evidenced by the Note and late charges as provided in the Note, and the principal of and interest on any

Future Advances securad by this Morigage.
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2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly installiments of principat and interest are payatle under the Note, until the Note is
pald in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments which may aitain priority
over this Mortgage, and ground rents on the preperty, if any, plus one-twelfth of yearly preinium instaliments for hazard
insurance, plus one-tweltth of yearly premium installments for morigage insurance, if any, all as reasonably astimated
initlally and from time to time by Lender on the basls of assessments and bills and reasonable estimates thereot,

If the amountt of the Funds held by Lender shatf not be sufficient to pay taxes, assessments, insurance premiums
and ground rents as they fall due, Borrower shall pay Lender any amount necessary to make up the deficiency within
30 days from the date notice is mailed by Lender to Borrowsr requesting payment thereof,

-
-
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3. Application of Payments. Unless applicatle law provides otherwise, all payments recelved by Lender under
the terms of the Note shall be applied by Lender first to cost or attorney's fees cocutred by Lendes then to interest
payable on the Note and any future advances, then to the principa! on any Future Advances, and then to the principal
of the Note.

4, Chaurges; Llens. Borrower shall pay all taxes, assessmants and other charges, fines and impositions
attributabiie i the Property which may altain a priority over this Morigage, and leasehold payments or ground rents, If
any, in the riarior provided under paragraph 2 hereof or, if not pald in such manner, by Borrower making payment,
when due, directivi@ the payee thereol. Borrower shall promplly furnish to Lender all notices of amounts dus under
this paragraph, ‘and i the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receints evidancing suc‘n pryments. Borrower shall promptly discharge any lien which has priority over this Morigage;
provided, that Borrower €neil not be required to discharge any such lien so leng as Borrower shall agree in writing to
the payment of the obligaiion secured by such lien in a manner acceptabls to L.ender, or shalt in good faith contest
such lien by, or defend enforcemeotof such lien, In legal proceedings which operate to prevent the enforcement ot the
lien or forfeilure of the Property of anv-part thereof.

5. Huzard insurance. Borrower shaii keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciude within the term "extended coverage," and such other hazards as Lander
may require and In such amount and for sucnisiiods as Lender may require; provided, that Lender shall not require
that tha amount of such coverage exceed that amauat cf coverage required to pay the sums secured by this Mortpage.

The insurance carrier providing the insurance.shall be chysen by Borrower subject to approval by Lender,
provided, that such approvai shall not be unreasorably.viheld, All premiums on Insurance policles shall be paid in
the manner provided under paragraph 2 hereof of, if not-pals-in such manner, by Borrower making payment, when
due, diractly to the insurance carrier,

All insurance policles and renewals thereo! shall be in form/zcceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceplable to Lender. Lenrier thall have the right to hold the policies and
renewals thereof, and Borrawer shall promptly furnish to Lender all reticwsi notices and all recelpts of pald premiums,
in the event of loss, Borruwer shall give prompt notice 1o the insurance carrer end Lender, l.entder may make proof of
loss if not made prompily by Borrawer.

6. Pruservation and Meaintenance of Proparty; Leaseholds; Condominiums; Planned Unit Devalopments,
Borrawer shall keep the Proparty in good repalr and shall not commit waste of permitimpairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaszasid, If this Mortgage is on
a unit in a condominium or a planned unit development, Borrower shall perloim all of Borrowsrs abligations under the
declaration or convenants creating or governing the condominium or planned unit developriert, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. ‘1@ condominium or
planned unit development rider Is exscuted by Borrower and recorded together with this Morlgage, the covenants and
agresments of sueh rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Mortgage as If the rider were a part hereof.

7. Protectlon of Lender's Security. |f Borrawer fails to perform the covenants and agreemants contained in this ¢ ,3
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Propery, .-
including, but not limited to, eminent domain, ingolvency, cade enforcement, or arrangements or proceedings Invelving ¢ ¢ 1
a bankrupt or dacedent, then Lender at Lendes's option, upon notice to Borrowear, may make such appearances, ¢4
disburse such sums and take such action as is necessary to protect Lender's interest, inciuding, but not limited to, ¢
disbursement of reasonable attorney's fees and entry upon the Property to make repalrs, w

Any amounts disbursed by Lender pursuant to this paragraph 7, with intsrest thereon, shall become additional v
indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agtee to other terms of paymant,
such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereot, and shall bear
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interest from the date of disbursement at tha rate payable fram time to time on outstanding principal under the Note |
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shai bear

interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender
to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior ta any such inspection specifying reasonable cause therefore
related to Lender's interest In the Progerty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereaf, or for conveyance in lleu of condemnation, are hereby
assighed and shall be paid to Lender.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
maks an award or seltle a claim for camages, Borrawer falls ta respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair
of the Property or to thi cums secured by this Mortgage.

Unless Lender ana earrower otherwise agree In writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraph 1 and 2 hereof or change the
amaunt of such installments,

10, Borrower Not Releaset. -Extension of the time for payment or modification or amortization of the sums
secured by this Mortgage granted by Zender to any successor in interest of Borrower shall nat operate ta release, in any
manner, the fiabity of the criginal Rezower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successar-ot tefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Morigage by <eason of any demand made by the original Borrower and Borrower's

successors in interest,

11. Forbearance by Lender Not & Walver. _Ary forbearance by Lender in exercising any right or remedy
hereunder, or ctherwise afforded by applicable law, sha! ot e a walver of o preclude the exercise of any such right or
romedy. The procurement of insurance or the payment o' taxes or other liens or cherges by Lender shait not be a
walver of Lender's right to accelerate the maturity of the Indebtr ess secured by this Mertgage.

12, Remedios Cumulative, All remedies provided in this Morigsos are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equlty, and may bs exercised concurrently, independently or
successively,

13. Successors and Assigns Bound; Jolnt and Several Liability; Captionz. The covenants and agreements
herein contalned shalt bind, and the rights hereunder shall Inure to the respective cuccessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17 hereof. All covenants end agreerients of Borrower shall be joint
and several. The caplions and headings of the paragraphs of this Mortgage are for convein2rice only and are not 1o ba
used to interpret or define the provisions herect.

14, Notlew. Except for any nctice required under applicable law to be glven in another ra=nner. (a} any notice ta
Borrowsr provided for in this Mortgage shall be given by malling such notice to Borrower at the Propeny Address or al
such other address as Borrower may designate by notice o Lender as provided herein, and {b) any ruica to Lender
shall be given by mall, to Lender's address stated herein or ta such other address as Lender may dasignat” by notice (o
Borrower as provided heraln, Any notice provided for In this Mortgage shali be deemed 1o have been given to Farrower
or Lender when given in the manner designated

15, Governing Law: Severabllity. This Mortgage shall be governed by the law of the jurisdiction in which the

Property Is lacated. In the avent that any provision or clause of this Mortgage or the Note conflicts with applicable law,

\/Such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
thonflicting prevision, and to this end the provisions of the Mortgage and the Nole are declared to be severable.

16, Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time
\Jpf execution or after recordation hereof,

17. Detault and Acceleration, |f default be made in the payment of any instaliments of principal or interest as
“Aforasaid, or In the case of the breach of any of the covenanis or agreements stipulated in this Mortgage given to secure
repayment of the Note, or in the evant that the legal or equitable titie of any property or part thereof described herein
becomes vested In a person other than the Borrower named herein, or In the event of assipnment, sale, transfer,
piedge, or morigage of the beneficial Interest of  land trust having an interest in the property described herein to

1138 1/95 Page 4 of €




'UNOFFEICIAL COPY

anyone other than the undersigned Barrower, or In the event of an Instaliment sale of the property describad herain,
or it any monthly Installment under the Note, is nol paict when ¢ue and remains unpald after a dato specified by a
ratica to Borrower, the entire principal amount outstanding Including any Fulure Advances and accrued interest
theraon shall at once bacome due and payable at the option of the Lendar. The date specified shall not be less than
thirty days form the dale such notice Is mailed. The Lender may exerciso lhis option 1o accelerate during any
default by Barrower, regardiess of any prior forbearance. If sult is brought to collect the Note, secured hereby, the
Lender shall be entitled to callect all reasonable costs and expenses of suit including but not iimited to reasonable
attorney's fees,

18, Assignment of Rents; Appointmemt of Recelver; Lender In Possession, As additional gecurlly
hereunder, Borrower hereby assigns to Lender the renls of the Propenty, provided that Borrower shall, prior ta
acceferation under paragraph 17 hereof or abandonmant of the Praperty, have the right 1o colliect and retain such
rents as thev become due and payable.

Upen accelaration under paragraph 17 hereof or abandeoment of the Propenly, and at any time prior to the
expiration of iy period of redemption following judicial sale, Lender, In parsen, by agent or by judiclally appointed
receiver, shall oe entitled to enter upon, take possession of and manage the Praperty and to collect the rents of the
Praperty including t'ivas past due. All rents collected by Lender or the recelver shal! be applied first to payment of
the cosls of managerier: of the Property and collection or rents, Including, but not limited to recelver's fees,
premiums on raceiver's brnds and reascnable altorney's fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall by iiable to account only for these rents actually recelved.

19. Release. Upon payment of e!-cums secured by this Mertgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recaedation, if any.

20. Walver. Borrower hereby waivas-aliight of homestead exemption In the property.

21. Future Advances. Upon my request; ne Note Holder, at the Note Holder's sole option prior to ralease of
the Mortgage evidenced by this Nata may make Futire Advances to me. Such Future Advances with Interest
thereon, shall be secured by the Mortgage which secures this Note, The total indebtedness advanced pursuant to
the terms of this Note including Future Advances, but axciuring any sums advanced to protect the security of the
mongage giver 1o secure repayment of this indebtness, shia"net, in any event exceed the Principal Sum of
U.5.85,000.00

22, Business Loan. Borrower acknowledges that the Note secured by this mongage represents a business
loan as detined by Chapter 17, Paragraph 6403 o the lliincis revised.statutes to be used for the acquisition and
deveiopment of the Property.

23. Walver. Borrower hereby expressly waives any and all righis of redanipiion from sale or judgment under
any order or decree of foreclosure of this mortgage on its own behalf and on hehalf of each and evety person
acquiring any interest of title to the property subsequent to the date hereof it being the Fiteit hereof that any and all
such rights of redemption of the Barrower and of all other persons are and shall be desmed ' be waived to the full
extent permitted by appllcable law or statute,
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EOF, Borrow?asfgxecuwd the Mortgage.

-Borrower -Borrower
i

d A -Borrower -Borrower
STATE OF ILLINOIS )

s,
conryoF ot

THE UNDERSIGNEZ, a Notary Public in and for seld county and state, do hereby centify thal SEGUIN SERVICES
INCORPORRTED _

N A 'bf')/’fff/"’/;/ /z)%'ﬂVZJ/ / 7 2“‘132’/7?" 7
M/?ﬁn LA T2 >y # SZ

personally known to me to be the same person(s whose nam

e - subscribed to the foregoing
Instrument, appaareq efura me this r'ay in person, and that +he signed and delivered the
54id instrumment as | free 20t voluntary act far the uses and purgt/ases therein set forth,
Given under my hand and official seal s / é Edayof Ava, 189
My Cammission expires:
S=/4. 0D p _—
Natary Publie
!
THIS INSTRUMENT WAS PREPARED BY. WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON 8T. 112 5. WASHINGTON ST.
NAPERVILLE, IL 6056€ = NAPERVILLE, 1L 60540
‘ . beta‘;f,r.\,u GHEOEE, oo
'-_, ¥ ’}f' . ‘:’ o ) (lr] “’ “\’ S ‘AL ?ﬂv@ﬂq
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