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THIS IS A JUNIOR MORTGAGE
LABE CREDIT LINE MORTGAGE

FHIS MORTGAGE 5 made this _18TH _ _dey of DECEMBER |, 199¢ petween

QUINTO A, MENGARELLI AND MAYTHEL G, MENGARELLI, HUSBAND AND WIFE

therein “Borrower "} ind the Mortgagee LABE Feders! Pank for Savings (herein "Lenden),

WHEREAS, Borrower is indebted 1o Lender in the principid su n uf

ONE_HUNDRED EIGHTE&N THQUSAND AND ¢04100C

Doltars which indebtedness s evidenced by Borrower's Equity 2greement gnd Promissory Note (herain "Note®) providing
tor pertodic payments as called therein, with the balance of the ingebiediness, it not sooner paid, due and pazabiv on
JANUARY 1, 2002

Tvr SECURE to Bender the repayment of the indebtedness evidenced by the NotZ_wath interest thereon, the payment ol all
other sums. with interest thereon, advanced in accordance herewith (o protecUthesesnrnily of this Mortgage, and the
pertormance of the covenants and agreements. of Borrower herein contained, Borraws Gees hereby Morigage, grant and

convey (o Lender the tollowing Jdescribed property located in the County of COQK O e State
ot TLLINOIS

THE WEST 11C FEET O‘E‘ THE NORTH 6 FEET 6 INCHES OF LOT «4 [HE WEST 110
FEET (EXCEPT THE NORTH 10 FEET THEREOF) OF LOT 45 IN SEYMOLR: HEIGHTS
SUBDIVISION IN THE WEST HALF OF THE SOUTHEAST QUARTER OF SLCTION 6,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTLIAN,

IN CGOK COUNTY, ILLINOIS.

PERMANENT TAX [.D. #13-06-415-035
which has the uddress of: 5613 NORTH NEWCASTLE, CHICAGO, ILLINOTIS 60631
theein "PROPERTY ADDRESSY),

Together with all improvements aow or hereatter erected on the property, and all easements, rights, appurtenances, rents,
rowalties, mineral, o1l and pas rights and profits, water, water rights and water stock, and all fixtures now o1 hereatter
attached o the preperty, all of which, wncluding replacements and additions thereof, shatl be deemed (o be and remain 4 part
of the property coverad by this Mortgage; and all of the foregoing, together with suid property (of the leasehold estate 1f this
Mortgage 15 on a Jeasehold) are herein referred to as the "Property”).
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6. PROTECTION OF LENDER'S SECURITY. f Borrower fads (o perfirn the covenants and agreements contaned m
this Mortgage, or if any action or proceeding s commenced which materially affects Lender’s interest in the Property,
maludeng, Fub pot imited o eminent domain, nsolveney code enforcement, or arrangements or proceedings mvolving a
hankrupt or decedent, then Lender’s oplion, upon notice to Borrower, may make such appearaice, dishurse such sums and
fake such action as s necessary to protect Lender’s anterest, ncluding, but not Hmited to, disbursement of reasonahie
atturnev's feos and entry upon the Property to make repairs.

Borcower shall tmthfully and tally comply with and abide by every term, covenant and condition of any supenior rwostgage
or mortgages presently encumbering the Property, A defanhl oi debinguency under any supenor morigage or morngages shafl
auematically and immediately constitute a defanll under this Mortgage.  Lender 3s expressly authonzed at s oplion to
advance sl sums necessury to keep any supenior mortgage or morigages in good standing, and all sums so advanced,
together with interest shall be subject §o the provisions of this Paragraph 6 of this Murigage. Borrower agrees aot to make
any ngreement with the holder of any superior mortgage thet in any way shall medity, change, alter or extend any of the
terms or conditions of that superior mortgage nor shall Borrewer request or accept any future advances under that superior
mortgage. without the express written consen! of Lender,

Any amounts diskursed by Lender pursuant (W this Paragrapn 6, with interest thereon, shall become additional sndebtedness
of Borrowsr selucerd by this Mortgage, Unduss Borrower and Lender agree to other terms of pavinent, such amouns shalf be
pavable upen notic grom Lender to Borrower requesting payment thereof and shali bear interes from the date of
dishurserent at the fate payable from time to hme on outstanding principal under the Note anless payment of interest at such
rate world be contrary| to applicable baw, in which event such amounts shali bear interest at the hiphest rate permissible
under applicable law, Nolbirg contmned in this Paragraph 6 shall reguire Lender o incur any expense or takie any action
hereunder,

7. INSPECTION, Lender may make or cause to be made reasonsble entries upon and aspecoons of the Praperty,
provided that Lender shall grve Borrbwer wotice prior to any such inspection specifymg reasonable cause therefor related to
Lender’s interest in the Property,

B. CONDEMNATION, The proveeds of any sward or claim for damaeges. direct or consequential, in connection with any
condemnalion or other taking of the propenty, orgistthereot, or for conveyanee in tiet of condemnation are herehy assigned
and shall be pad to Lender.

In the event uf i totad taking of the Property, the procecds shall be applied to the sums secured by this Mortgage. with the
cxeess, if any. paid 10 Borrower. In the event of a partisbtsking of the Property, unless Borrower and Lepder otherwise

agree in wohing, there shall be applied 1o the sums secured by 2his Mortgape such propartion of the proveeds as 1= equal to
that proportion which the amount of the sums secured by this Morguse immediately privr to the Jdate of taking bears 1o the
fmr tarket value of the Property immediately prior 1o the date of taarg svith the balance of the procesds pand 10 Borrower,

{Y the Property s abandoned by Bogrower, or sf, sfler notice by Lendsran Borrower that the condemnor offers to make an
award or settde a claim for damages, Borrower fails to respond 1o Lender within 20 days after the date such notee is mailed,
Lender i authonzed to collect and apply the proceeds st Lender's oplion, either 10 restoration or repair ot the Property or to
the sums sevitred by this Mortgage,

Unless Lender and Boriower otherwise agree sn writing, any stich apphication of procieds o princpal shall not extend ar
postpene the due date of the pertodie payments referred to in Paragraph 1 hereot or change the amount of such payments.

9. BORROWER NOT RELEASEDR. Extension of the e for payment of modtheation olipayrient of the some secuted
hy this Mortgape ¢ranted by Lender to any succcssor in interest of Boerawer shall not operate 1o relewss. i any manner, the
liability ot the onginal Borrower and Borrower's successors inointerest. Lender shadl nat be’ pdvarad o0 comnwence
proceedings against such successor or refuse to extend time for payment or otherwise modity paymentof=sums secured by
thes Mortgage by resson of any demand made by the origmal Borrower and Borrawer’s successors i interest.

10, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remwedy
bereunder. or otperwise afforded by applicable law, shall not be g witiver of or preclude the exercise of any such niglit or
remredy. The procurernent of insurance or the pasyment o taxes or other liens or charges by Lender shall not be a waiver of
Lender's nght to aecelerate the maturity of the indebtedness secured by this Morigage,

. REMEDIES CUMULATIVE. AN cemedies provided in this Mortgage are distinet and comulative 10 any other nght
o remiedy under $hus Mortgage oc afforded by faw or equity, and may be oexercised concurrenty, idependently or
siceessively,

¢

12, SUCCESSORN AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAFTUONS. The covenants and
apreements heretn contned shall bind, and the rights hereunder shall insure 1o, the respective suecessors apd assipms of
Lender and Borrower subjeet to the provisions of Paragraph 16 hereof,  All covenants and agreements of Borrower shall be
ot and several. The captions and headings of Pacagraphs of this Mortgage are for convenience oaly and are oot 1o he used
o nterpret or define the provisions hereof,
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20, ANSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN FOSSESSION.  As additional
security herettnder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
aveelerution under Parigraph 18 hereol or sbhandonment ol the Property, have the nght to collect and retuin such rents as

they becom.: due and payabic.

Upon aceeleration under Parkgraph 18 hereot or abandonmient ol the Property and at any tme prior o the cxpuation of any
period of redemption fobivwing udicaal sale, Lender, i person. by agent or by judicilly apponted recetver, shall bhe
entitiad to enicr upon, take possession of and manage the Property and to collect the rents of the Property including those
past e, All rents collected by Lender or the receaver shall be applied fiest to payient of the costs of management of the
Property and collection of the costs of management of the Propeny and collection of rents, inclwding, but not lamited to
reveiver's fees, premiams on receiver's bonds and reasonable dttorney's tees and then 1o the sum secured by this Mortgage,
Lenader und the recever shall be hiable to account only tor those rents actuadly received.

21 MOTCE. Presentment. notice of dishoner and protest are hereby waived by you and cach of vou. This Agreement
shall De the josnt apst several obligation of all of you and shall be binding upon you and your successors and assigns.

Any notee to you piovidded for i this Agreement shall be piven by mailing such notice by certifivd mail, addressed to you
ab the address stated belaiweor 1o such other adidress ax you may designate by notice to LABE. Any notice to LABE shall be
given by malmg such wotee by certified maid, retumn receipt reguested © LABE at the address stated above or al such other
address s may hive been desigpited by notice to you,

22, RELEASE. Upon paymentot all sums veeured by tus Mortgage on the expiration Date of the Note, or upon the
written regquest of Borrower (F prior w the Haal due date with ail sums having been paid) Lender shall release this Mortgagpe
with charge of $30.00 to Borrower. Borrower shall pay all costs of recordation, if any.

23 WAIVER OF HOMESTEAD. Borrower hzrehy waves all right of homestead exemption m the Property.

IN WITNESS WHEREOYE, Borrower has executed this'niortgage.

rel

. . ~ /, 4 . - . -,‘-"1 -
LG UL el
Borrewer 2

QUINTO A. MENGARELL(I“

Berrower Borrower

State ot Hlinews
County ot

1. the undersigned, a Notary Public in and for said County and State do herehy certity that

Trry M T THEL MENCARETLLI HUSBAND AND WIFE

personally known o me o he the same personts) whose name(s) 1s/are subscribed to the foregomny instriment, appenred
betore me this day i person, and acknowledged that T hew signed and delivered the sud nstrument as
. THEIR ... ftree and voluntary act, for the uses and purposes therein sel forth,

Civen under my hand and otficial seal this _16THE . day ol DECEMBER 1906

This Instrument Was Prepared
LABE Fuderal Bark tor Savings

“OF;'C JAL &8 3343 N. Elston
ANIATES Chicago, [L 600641
NOTARY PYBLIC. 3TATT o 1 oA, RETURN TO:
My Cemmesion {opirgs * "2 97
NN S S . ovieey NS ellY

My _commssion expires

LIO
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