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1. ASSIGNMENT. !n consideration of the lpan evidenced by the promissory note or cregit agreement described
above {the “Note"), Grantor absoluiely assigns to Lender all of Grantor's Interslin the leases and tenancy agreemerits
(the "Leases”) now or hareatter executed which refata to the real property descried. in Schedule A which is atiached to
this Agreement and incorporated herein by this reference and any improveme:iis iucated thergon (the "Premises”)
including, but not limited to, the taases described on Schedule B attached hereto and lcorporated hetein by reference.
This Assignment s 1o be broadiy construed and shall encompass all rights, benefits and-advatages 1o be derived by the
Grantor from the Leases including, but not limited to ail rents, issues, income and profits arising from the Leases and
renewels thereof, and ali securlty deposits paid under tha Leases. This Assignment is an absciv'c 2ssignment ratier than
an assignmaent for sacurity purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to madify tbe tatins of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may datermine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Dbserve and perform all the obligations imposed uporn the landlord untlar the Leases.

b. Refrain from discounting any future rerits or executing any future assignment of the Leases or collact any rents in
agvance without the written consent of Lender.

¢ Perform all necessary steps 10 maintain the sacurtty of tha Leases for the benetit of Lender Including, if requested,
the periodic submission to Lender of reports and accaunting information relating to the receipt of rentat payments.

d. Refrain from madifying or terminating any of the Leases without the written consent of Lender.

o. Exacute and deliver. at the reauest of Lender, any assurances and assignments with yespect 1o the Leases as
Lender may periodically require.

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tenants under the Leases are current in all rent payments and are not in deault under the terms ot any of the
L eases.

b. Each of the Leases is valkd and enfarceable according to #ts terms, and there are no claims or defenses presently
exlsting which could be asserted by any tenant under the Leases against Wm any assignea ot Grantor.

¢. No rents or security deposits under any of the Lpa: Ve . Y signed by Grantor to any party
other than Lender. ' ™ .
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. Grantos has not accepted, and wilh not accept, rent in excess of one month in advance under any of the Leaggs.

g. Granior has the powar and authorlty to execute this Assignment,

{. Gramor has not performed any act or exacuted any instrument which might prevent Lender {rom coliecting rents
and 1aking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS, As fong as thers is no defauli under the Note described above, the
Mongage sacunng the Nate, this Agraement or any other present of future obligation of Borrower or Grantor to Lender
{("Obligations’). Grartor may collect all rents ard profits from the Leasas when due and may use such proceeds in
Grantor's business operations. Howaver, Lender may at any time require Grantor to deposit all rents and profits into
an account malntained by Grantor or Lender at Lender's institution.

5, DEFAULY AND REMEDIES. Upon default In the payment of, or in the perfarmance of, aiiy uf the Obtigations,
Lender may at its aption take possession of the real property and the Improvements and have, hold, manage, lease
ant operata the Pramises on terms and for a period of time that Lender deems proper. Lender may proceed 1o coliect
and receive all rens, income and profits from the Premises, and Lender shall have full power 10 periodicaily make
alterations, rencvations, rapairs or replacements to the Premises as Lender may deem proper. Lender may apply alt
rents, income and profits to the payment of the cast of such alterations, renavations, repairs and replacements and
any expenses incident fo taking and retaining possession of the real property and the management and operation of
the real proparty Londer may keap the Premises properly insured and may discharge any taxes, charges, claims,
assessments and other iiens which may accrue. The expense and cost of these actions may be paid from the rents,
issues, income and yrolits received, and any unpaid amounts shall be secured by the Note and Mortgage. These
amaunts, togethar witiv anorneys’ fees, tegal expenses, and other costs, shail becoms part of the indebtedness
sgcured by the Mortgage ara for which this Assignment fs given.

7. POWER OF ATTORNLY - Grantor irrevocably authorizes Lender as Grantor's attorney-in-taci coupled wiih an
interest, at Lender's option, upon/t2king possession of the real property and impravements under this Assignment, to
lease or re-lease the Premises or anypart thereof, lo cancel and modify Leases, evict tenants, bring or defend any
suits in cannection with the possession o« the Premises in the name of efther panty, make repairs as Lenkisr desms
appropriate and perform such other acis in-Cannection with the management and operation of the real property and
improvemenis as Lender may deem proper.  The receipt by Lender of any rents, income or prafits cnder this
Assignment alter institution of foreclosure prosecdings under the Mortgage shall not cure any default or affect such
proceedings or sale which may b held as a resurt 0i such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or liability
under ihe Leases by reason of this Assignment. Gran‘or hereby agrees {0 indemnify Lendar and to hold Lander
narmiess from any and alt Niability, loss or damage wilch Lender may Incur under the Leeses by reason of this
Assignment and from any and all claims and demands wharzosvar which may be assened agalnst Lender by reason of
any afteged obligations or undertakings on Lender’'s part 10 Deziorm or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any liabfity, loss o/ damage under the Leases or under or by reason of
this Assignment, or in the detense ot any such claims or demanus; the amount of such foss, including costs, legal
expenses, and reasonable attorneys’ fees shall be secured by the Morigage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any such vosts, and upon falture of Grantor to do
so, Lentder may accelerate ard declare due all sums owed to Lender under 2avof the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants undss the|eases for the paymant of rents
ar writen notice of any default claimed by Lender under the Leases shall be suitielont notice to the tenants to make
iulure payments of rents directly to .ender and to cure any default under the Leases vithoit the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any lability for any rerits paid to Lender or any actlon
taken by the tenants at the dirertion of Lender atter such writter: notice has been given,

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepsiate and indepundent
from any obligation contained in the Mongage and may he enforced withaut reﬁard to wheloss Lendor institutes
loreclosure proceedings under the Mortgage. This Assigrment s in addition to the Morgaga shall nct affect, diminish
orimpair the Mortgage. However, the rights and authority granted in this Assignment may be exercisial 'n conjunction
with tha Mortgage.

M. MODIFICATION AND WAIVER. The modificalion or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
aiigations or delay of fail to exercise any ct its rights without causing a waiver of those obligations or rights. A waiver
oft one occasion shall not constitute a waiver on any other occasion. Grantar's obligations under this Agreermant shall
not be affected if Lender amaends, compromises, exchanges. fails to exarcise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights agalnst any Grantor, third party or collateral.
Grantor walves any right te a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the avent the maturity date of the Note and Mortgage 15
extended because of a modification, renewal or exiension of the secured indebtedness, this assignment shall he
automaticaily extended 1o the new maturity or extension date and shall be enfarceable against Grantor and Borrower
on & contintous basls tyoughout all renswal and extension periods until such time as the underying Indebtedness
has been retired and pald in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the partles at the addresses .jngicged fn this Agreement or such other addrass as the parties may designate In
: Yy C
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14. SEVERABILITY. if any provision of this Agresment viplates the law or is unenforceable, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. ! Lender hires an atiotnay to assist in collecting any amount due or enforcing any right
of remedy under this Agreemert, Grantor agrees lo pay Lender's afiorneys’ fees, legal expenses and callection costs

18. MISCELLANEOUS,

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Morigage so
fong as, in Lender's opinion, such default results in the impairment of Lendet’s security.

b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shalt
be deemed a defauit under the terms of the Note and Mortgage.

¢. This Agreement shall be binding upon and inurg to the benefit ot Grantor and Lender and their respective
successors, assigns, trustees, recelvers, administrators, personal representatives, legaleas, and devisees.

d. This Agreement chall be governed by the laws of the state indicated in the address ¢f the real property. Grantor
consents to the jurisdiction and venue of ary count located in the state indicated in the aadress of the real
property in the event of any fegal proceeding under this Agraement.

g This Agieement is executed for business purposes. Al referencas to Grantor in this
Agreement siall inciude all persons signing below. 1! there is more than one Grantor, thelr cbligations shall be
joint and sgveral. This Agreement and any related documents represent the complete and integiated
understanding hevveen Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TEF NS,

GRANTOR ACKNOWLEGGES THAT GRANTOR HAS READ, UNDERSTANDE, ~AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

{.
Dated: DECEMBER 18, 1996 -
GRAWTOR:David Chin Kim GRANTOS Kye Cha . Kim : g‘
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Stata of w4 ] State of

f 5.
Gounty of Lf} ik ) County of
k \

3 ¢ "fLEl‘ ol ff a nolary The foregoing instrument was acknowiedgad before me
public in and tor sald Count 4(\ fhe State aforesa[sd DO this o L by .
HEREBY CERTIFY that {4 ~Y ARRRUNE Lty .
personally known (o me to be the same person
whose name (V¢ subscribed to the foregoing as
instrument, appeared before nle this day in person and

acknowledged that he L.J\ Ms:gn‘ed, : L
seated and delivered the said instrument as g +Jt. onbehalfofthe . . .

{free and voluntary act, for the uses and purposes herein set
forth.

L
Given dﬁﬁf{f my hand nd oﬂicial seal, this | ® day  Given under my hand and official seal, this_._. . day

{1 SO
S r“ Jf" v Pub}‘b F Notary Public

Commission expires: a Commission expires: = - . - ... .

g
[ SCHEDULE A

The street addr ss Of the Froperty (if ap;ricable} is: 6356 8. Ralsted
Chicago, IL 6062%

BE240P PN BB APERBIGEGIINSS
"OFFICIAL SEALT
CHERYL ANN NUTLEY
Notary Publie, State of Uinon

My Commission Exparg 3/17,33
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‘st ovedend

Fermanent Index Na.(sj: 20-20~207-024-00040

The leqal descrigtion of the Property is.

LOTS 24 AND 25 IN BLOCK 1 IN THE LUCY M. GREEN 4DDITION TO CHICAGO IN
SECTION 20, TOWNSHIP 3B NORTH, RANGE 14 BAST OF u¥2 THIRD PRINCIPAL
MERIDIAMN, IN COOK COUNTY, ILLINOIS

l SCHEDULE BI

This documeni was prepared by z*g:ter Bank/Samantha Yi, 5225 N. Kedzie Avenue, Chicago, IL
25

After recording return to Lender. ﬁ f
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