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CHICAG(, L 60609
MORTGAGE
THIS MORTGAGE IS DATED DECEMBER 13, 193¢, between RICHARD STEVENSON and LAURA M.
STEVENSON, HIS WIFE., whose address Is 9523 S. CALIFORNIA, EVERGREEN PARK, iL 60605 (teferred to

below as "Granlor"); and Chicago Community Bank, whore address is 1110 W. 35th St, Chicago, I 60609
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Granlor 1ho/1cages, warrants, and conveys to Lender al
of Grantur's right, lilte, and interest in and te the lollowing descnbed szal property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixitres: qall easemenis, rights of way, and
apnurtenances. all water, water rights, watercourses and ditch rights (in2hiding stock in ulilities with ditch or
frrigation rights), anu all vther rights, royalties, and profits relating to the reai uronerly, including without fimitation
all munerals, al, gas, yeothermal and similar matters, located in COOK County, State of Hiinois (the “Real
Properly”):

LOT 19 IN EVERGREEN GARDEN HOMES, A SUBDIVISION OF THE WEST /2 {.F BLOCK § (EXCEPT
THE EAST 33 FEET THEREOF) OF HARRY H, HONORE JR’S SUBDIVISION OF Ti4F ‘MORTH QUARTER
OF THE EAST 12 OF THE NORTHEAST 1/4 AND THE NORTH 3/8 OF THE MWEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE TH:RD PRINCIPAL
MERIDIAN, IN COOK ©SOUNTY, ILLINDIS,

The Real Propeity or ils address is commonly known as 9523 S, CALIFORNIA, EVERGREEN PARK, Il 60805.
The Real Properiy lax identification aumber is #24~12-230-016-0000.

Grantor presently assigns 10 Lender all of Grantar's right, titie, and interest in and to alt ieases of the Property and
all Rents from thie Property. In addiion, Grantor grants 10 Lender a Uniform Commercial Code secunty interest in
the Persgnal Property and Rems.

DEFINITIONS. The foffowing words shall have the folipwing meanings when used in this Mortgage. Terms nol
atherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean ameunts in laxful money of the United States of America.

Grantor. The word "Grantar® means RICHARD STEVENSON and LAURA . STEVENSON, The Grantor is

the mortyagor under this Mortgage.
BGX 533-CTl

8629696




@0
o))
m .
N
w .
o2}
&L
2
R

f

.3
i

o

o UNOFFICIAL COPY ...

t.oan Mo #10291-50

{Continted}

Guarantor, The word "Guarantor® means and includes without limitatlion each and all of the guarantors,
suiaties, and acootmmpdation panies in connection with the Indebtedness.

improvemenls.  The word “tmprovements” means” and includes wahout B vion all existing and fulure
improvements,  huiklings,  structures, mobile homes  alfived on the Real Property, faciiies, additions,
replacements and other constraction on the Real Properly.

Indebledness. The word “ndebtedness” means all principal and inleresl payable under the Note and any
amourts expended or advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender
1o enforce obligations of Grantor under this Morlgage, together wilh interest on such amounts as provided in
s Mortgage. In addition ta the Note, the word "Indebtedness” includes all obligations. debts and liabiiities,
plus interest (theteon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Granter, or any one or mote of ther, whether now existing or herealter arising, whether reiated or unrelated to
the purposesed the Note, whether voluntay or atherwise, whether due or not due, absolute orF contingent,
liquidated ‘or-anliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guzvantor or olherwise, and whether recovery upen such indebiedness may be or hereafler may
become barred sy any statute of imitations, and whether such ingebtedness may be or hereafter may become
otherwise unenfircizaiin.  Specilically, wishout Kmitation, this Mortgaye secures, in addition to the amounts
specitied in the Note, alVigture amounts Lender in its discretion may foan 1o Grantor, logether with alt interest
thereon: however, in ng event shall such witute advances fexcluding imeresty exceed in the aggregate
$1.098.000.00. Al no twne shall the principal amount of indebledness secured Ly the Mortgage, not
including sums advanced lo jwriest the securily of the Morlgage, excer! $1,098,000.00.

Lender. The word "Lender” means Giicaygo Community Bank, its successois and assigns. The Lender is the
mortyagee under this Mortyaye.

Mortgage. The wotd "Morlgage” means this Mortgage between Grantor and Lender, and includes without
limitation atl assignments and security inteqesttovigions relaling to the Personal Property and Rents.

Nole. he wuid "Noe" means the promissory noi or credil agreemant dated December 1 3, 19496, in the
original principal amount of $100,000.00 from Granter to Lender. together with all yenewals of, exiensions ot,
raodifications of, refinancings of, consolidatrons of, zac substitutions for the promissory note or agreement.

The interest rale on the Nate is 10.000%,

Personal Property. The words "Personal Property” mesa ‘all equipment, fixtures, and other anicles of
wersonal propoity now o nereafter cwned by Grartor, and row or horealter atlached or aftined io the Real

ruperty; wogether vath all aceessions, paits, and additions 1o, ali repiacements of, and all substitutions for, any
of such propetty, and together with all proceeds (ncluding wilhouimitation alt insurance proceeds and

refunds of prominms) from any sale or other disposition of the Proper?y

Properly. The word "Fropeity” means collectively the Reat Properly and *ha-Personal Praperty.

Heal Property. The wurds "Real Property” mean the propesty, interesls and rights oescribed above in the
"Grant ol Mortgage" section.

Related Documents. The words "Relaled Documents” mean and include withouy limitation al promigsory
notes, credit agreements, loan agreements, environmental agieements, guaranties, Security agreements,
morigages, deeds of ttust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the tndebtedness.

Renls. The word "Rents” means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefils deiived from the Propetly,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDHESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN ANG ACCEPRTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortaage, Grantor shall pay to iender ail
amoumts secured hy this Morigage as they become due, and shall strictly perform all of Grantor s obligalions
under this Marlgage.
POSSESSION ARD MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use cf
the Property shall be governed by the lollowing provisions:
Possession and Use. Uniil in defaull, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Granor shall maintain the Piopeily in tenantabie condition and prompily perform all repairs,
replacements, and mainlerance necessary (o preserve its vatue.
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Hazardous Substances. The lenms "hazardous waste," "hazardous substance,” “disposal.” "release,” and
threatened release,” as used in this Mortgage, shal have the same meanings as sel forth in the
Gomnprehensive Environmental Response. Compensaltion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601 et sex. Q"CERCLA"). the Superiund Amendments and Reauthorization: Act of 1986, Pub. L. No.
99-446 | snﬁn ), the Hazardous Malerials Transportation Act, 49 U.S.C. Seclion 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Seclion 6901, et se(k. or other apnlicable state of Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
suhstance” shall alse include, without limitation, petroleum and petroleum br-produms or any fraction thereof
and asbestus. Grantor represents and warrants fo Lender that: (@) During the period of Granlor's ownarship

ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or

threatened release of any harardous waste ¢r substance by any person on, under, about or from the Property;

() Granor has no knowledge of, or reason to believe that there has been, except as previously disclosed fn

and acknowledyed by Lender in writing, {i) any use, generation, manufacilure, storzge, treatment, disposal,

release, or threaloned release of any hazardous waste or substance on, unde-, about or 1rom the Propeni by
|

any prior owners of occupants of the Pmpmg or (ilii) ary aciual or threatened litigation or claims of any kind
by any person relating to sech maters; and (c) Except as previously disclosed lo and acknowledged by
Lender in waung, (i) neither Grantar ner any lenant, conlractor, agent or other authorized user of the Propetty
shall use, genctale, manpufacture, store, treal, dispose of, or release any hazargous waste nr substance on
under, about <r_tiom the Properly and (i} any such activity shall be conducted in compliance with all
applicable fedeial/ state, and Incal laws, regulations and ordinances, including without limitation those laws,
regulations, and o/dihances described above. Grantor authorizes Lender and its agenls to enter upon the
Property to make sucn)inspections and lesls, at Grantor's expense, as Lender may deem appropriate to
derermine compliance-ofdhe Property wilh this section of the Mortgage.  Any inspeclions or tests made by
Londer shall be for Lemter v purposes only and shall nut be construed to create any responsibility or liability
on the part of Lender to Grartor or to any other persen. The representations and warranlies contained herein
are based on Granlor's due diligence 'in investigating the Property for hazardous waste and hazardous
subslances.  Grantor hereby ( {2) releases and waives any fulure claims against iender for indemnity or
contribution i the event Granlor-necomes liable for cleanup or other costs under any such laws, and (b)
ayrees to indemnify and hold harryess Lender against any and all claims, losses, iiabililies, damages,
penalties, and expenses which Lencer may directly or indirectly sustain or suffer resulting from a breach ol
this section of the Mortgage or as a contoquence of any use, generation, manufaciure, storage, disposal,
ralease or threalenad reiease occurring pase 1o Grantor's ownesship or interest in the Property, whelher or not
the same was or should have been knowe 10 Grantor. The provisions of this section of the Mortgage,
including the chligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Murtgage and shzil not be affected by Lender's acquisition of any interest in
the Pragerty, whether by foreciosure or otherwise.

Nuisance, Wasle. Grantor shall ni* cause, conduct ‘or/parnit any nuisance nor commit, permit, or suffer any
stripping of or waste un or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Granior will not remove, of Eranl to any ot party the righl to ramove, any timber, minerals
(including oi! and gas). soil, gravel o1 rock products without tie prior writien consent of Lender.

Removal of Improvements. Gtntar shall not demolish or reriove any Improvements from Ihe Real Peoperty
wilhout the prio) written consent o Lender, As a condition to the femsval of any improvements, lender ma
roquire Grantor to anake arrangemenis satisfactory to Lender. to” replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and ils ageris and representalives mav enter upon the Real meJerly at all
reasonable times to attend to Lendes's interests and to inspect the Priperly for purpeses of Grantut's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Granior shall promplly comply with-2ll laws, ordinances, and
regulations, now or hereafter in effect, of all yovernmental authorities applicable to the uLe or occupancy of the
Property. Grantor may conlest in good faith any su=h law, ordinance, or regulatios-ant withnold compliance
during any proceeding, including aJ)pmpnale appeaig, so leng as Grantor has notified Leng2r in writing prior 15
doing <0 and s0 long as, in Lender's sole opinion, Lender's interests in the Prope:lr ére, not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond. reasonably salis

protect Lender's interest.

Duty to Protect. Graniur agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
other acls, in addition 1o those acts set forth above in this section, which from the characier and use of the

Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortyage upon the sale or transfer, without the Lender's prior written cunsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right. title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contraci, contract for deed. leasehold
interest with a term greater than three (3} years, lease-option contract, or by saie, assignment, or transfer of any
benalicial interest in or to any land trust holding title to the Real Property, o1 by any other method of conveyance
of Real Property imerest.  1f any Grantor is a corpotation, partnership or limite.d liability company, transfer also
includes any change in ownership of more thar: twenty-five percent (25%) of the voting stock, partnership interesis
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

fasizry to Lender, 10 -
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by Lender 1t such exencise 15 probibited by Tederal aw or by Wlinois Jaw.

-I{GAXFS AND LIENS. The following provisions relating to the laxes and liens on the Property are a part of this
arlgaye.

Paymenl. Grantor shall pay when due (and in all gvenis prior 10 delinquency) all taxes. payroi taxes, special
laxes, assesements, water charges and sewer service charges levied against or on account of the Fﬁroperw.
and shall pay when due all claims for work done on or for services rendered or malerial turnished 10 the
Froperty. Grantor shall maintain the Properly free of all lieng having priority over or equal to ihe interest of
Lenger under this Mortgage, except far the lien of taxes and assessmenls riot due, and except as olherwise
provided in the following pasagraph.

Right To Contest. Grantor may withhold paymem of any tax, assessment, or cfaim in connection with a ggod
faith dispule over Ihe obligalion tc pay, so long as Lender's interesl in the broperty is not jeopardized. If a lien
arises or is filed as a 1esull of nonpayment, Grantor shall within fifteen (15) days afler tg\e ﬁen aises or, it a
lien s filed. wilhin {ifteen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender. deposit with Lender cash or a sulficient corporate surety bond or other security
salisfactory ta Lepder iy an amount sufficient 1o discharge the lien plus an¥ costs and altornays’ fees or other
¢harges thae sould acciue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
deiend ftsel and Lender and shall satisly any adverse judgment before enforcement against the Property.
Grantor shal® pame Lender as an additional obiigee under any surely bend furnished in the contest
proceedings.

Evidence of Pryieot. Grantor shall upon demand furnish 1o Lender salistactory evidence of payment of the
tares or assessmants 0o shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments agains! the Pronerty.

Nolice of Conslruction, CGazntor shall notity Lender at leas! fifteen (15; days before any work is commenced,
any services are furnished, or 2oy materials are m:pglied ta the Property, if any mechanic’s lien, materialmen’s
lien, or other lien coulid be asGtereson account of tne work, services, or materials. Gramlor will upen request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

¢t such improvements.
PROPERTY DAMAGE INSURANCE. The fuliowing provisions relating to inguring the Property are a part of this

Mortgage.

Maintenance of Insurance, Granlor shai orocure and maintain policies of lire insurance with standard
extended coverage endorsememts on a replacement basis for the full insurable value covering all
‘mprovements on the Real Propetly in an amoun! suficient 1o aveid application of any coinsurance clause, and
with a standard morlgagee clause in favor of Lender.. Policies shall be written be( such insurance companies
and in such form as may be reasonably acceptable 1o Lender,  Grantor shall deliver 1o Lender certificates of
ceverage from each insurer containing a stipulation tne< caverage will riot be cancelied or diminished without a
minitmum of ten (10} days’ prior wiillen nolice 10 Lender/and not containing any disclaimer of the insurer’s
hahility for failure to g{éve such notice. Each insurance policy clso shal! include an endorsement proviaing that
caverage in faver of Lender wil nol be impairad in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time becoma-jocatad in an area designated by the Directer of
ihe Federai Emergenc‘y Managemen: Agency as a special flood hazard area. Granlor agrees to obtain and
maintain Federal Flood [nsurance for the lull unpaid principal balarce of the loan, up o the maximum policy
limils st under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the Inan.

Applicalion ot Proceeds. Grantor shall promptly noli{?« Lender of any loss or damage (o the Property. Lender

may make proot of loss i§ Grantor fails to do so wilhin fileen (15} days of ive casually. hether or not

l.ender's sccurity is impaired, Lender may. al ils eleciion, apply the proceeds to the reduction of the

Indebtedness. payment ol any lien affecting the Property, or the restoralion ans repair of the Property, |f

Lender elects ta apoly the proceeds to restoration and repair, Grantor shall repai.or roplace the damaged or

destroyed Improvements in a manner satisfaclory to Lender. Lender shail, upon eatisiaciory proof of such

# 4] expenditure, Pay or reimburse Grantor from ke proceeds for the reasonable cost o1 resair or restoration

oy Grantor is nol int defaull hereunder. Any proceedds which have net been disbursed withiin 129 days after their

£ receipt and which Lender hag not commilied to the repair or restoration of the Property shail be used first tg

pay any amount owing to Lender under this Morlgage. then to prepay accrued inlerest, and the remainder, if

2N any, shail Le applied 10 the principal balance of the Indebtedness. If Lender holds any proceeds afier
- & payment in {ull of the indebtedness, such proceads shall be paid 1o Grantor.,

oy}

e

fomin e — .

Unexpired Insirance al Sale. Any unexpired insurance shail inwe o the benefit of, and pass to, the
purchaser of the Property covered by this Martgage ai anE ruslee's sale or Gther Sale held under the
provisions of this Morlgage. or at any foreclosure sale of such Property.

EXPEND{TURES BY L.ENDER. I Granlor fails to comply with any provision of this Morigage. or if any action or
weceeding is commenced that would materially atlect r_ender § interests in the Proper K Lender on Gramor's
ehalf may, bul shail not be required 10, take any action that Lender deems appropriate, Any amount that Lender

expends m so doing will bear interest at the rate provided for in the Note from the date incutred of pand by Lender

to the date of rep?vfmem b‘y Granior.  All such expenses, al Lender’s option, will (&) be payable on cemand. (b;

be added 10 the balance of the Note and be apperticned among ano be payable with any installment payments to
become due during either (i) the 1erm of any applicable insurance policy or (i} the remaining term of the Nale, or

{c) be trealed as a balluon payment which will De due and payable at the Note's maturity.  This Mortgage also will

secure payment of these amuunts, The rghls provided lor in this paragraph shail be in addition to an{ other

nghts of any remadies 1o which Lender may be entitled on account of the delault. Any such action by Lender

shal! noi be consttued as curing the default so as to bar Lender from any remedy that it otherwise would have
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had

\\C{A!{%RANTY; DEFENSE GF TITLE. The following provisions relating 1o ownership of the Praperty are a parn of this
Moartgage.

Title. Granmor warranis that:  (a) Grantor holds good and marketable title of record to the Property in Jee
simple, free pd clear of all fiens and encumbrances other than thase set jonn in the Reai Proparty descriplion
orin any title Insusance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (D) Grarlor has the Tull right, power, and authonty to gxecule and deliver
this Mortgage (0 Lemdder,

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will lorever defend
the title to the Property againsl the lawful claims of all persons. In the event any action or prcceeding is
camynenced that guestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented (n the proceeding by counsel of iender’'s own
choice, and Grantor will deliver. or cause to be delivered. to Lender such instruments as Lender may requesl
from time 1o tiree (0 permi; such participauon.

Compliance Wit Lawa. Grantor warrants that the Property and Grantor's use of the Properly complies wiih
all existing applicabte faws. ordinances. and regulations of governmental authorities.

CONDEMNATION. Tao'tallowing provisions relating to condemnaiion of \he Proparty are a paint of this Mertgage.

Application of Net Frozesds. If all or any part of the Property is condemned by emineni domain proceedings
of by any proceeding of purchase in lieu of condemnalion. Lender may at its election require tha all or any
cihion of the net procacds of the award be applied to the Indebtedness or the repair ar resioration of the
roperty.  The nel procecds of the award shall mean the award after payment of all reasonabile costs,
expensas, and anorneys' lees incurred by Lender in connection with the condemnation.

Proceedings. } any proceeding.in sondemnation is filed, Grantor shall promplly notify Lender in wriling, and
Grantor shall prompliy 1ake such/siepe. as may be necessary to defend the aclion and oblain the award.
Grantor may be the ncminal party 11 stch proceeding, but Lerder shail be entitied 10 participale in the
proceeding and o he reprasented n he nroceeding by cnunsel of its own choice, and Grantor will defiver or
cause to he delivered to Lender such inslrvnents as may be requested by it from tme to time to permit such
partictpatiun,

IMPOSITION OF TAXES, FEES AND CHARGES 5Y GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, fees and charges are a sadt of this Mortgage:

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Moitgage and fake whalever other acfon is requested by Lender to perlect and continue
Lender’s tien on the &:au Property. Grantor shall reimbuise Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or coronong this Mortgage, tncluding without fimitation all
taxes, fees. documentary stamps, and oiher charges for recording or registering this Morigage.

Taxes. The fonowing shall constitule 1axes to which this section-applies: (aj a specific 1ax upon this type of
Mm!?a&m or upon alf or any part of the Indebledness secured by th idongage. (b} a specific tax on Grantor
which Grantor is authorized or required o deduct from payments oa thedndebledness secured by this type of
Mortgaye: {ct & tax on this type of Mortgage chargeable against the Leoger or the holder of the Note; and gﬂ)
E’:, specific 1ax on afl or any portion of the indebledness or on payraes of principal and inlerest made ny
ranim.
Subseqguent Taxes. f any tax to which {his section _applies is enacted! subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Eveny_of Defaull (as daknea below), and Lender may
exercise any or all of its availabie remedies for an Event of Delault as provideu beicw unless Graptor either
s_a) pays the tax belore it becomes delinquent, or }b),con:ests the tax as Rrovxdtd above in the Taxes and
iens section and deposils with Lender cash or a suffiCient corporate swety hond or ¢ince securily satislaciory
1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relaiing to ahis_Morigage as a
secusily agreoment are a part of this Mortgage.

constituies _ ( )
the Uniform Coemmercial Code as amended {rom time to lime. N

other action is raquested by Lender to perfect and continue Lender’s security interest in the Rents an

Personai Properly.  In addition to recording this Martgage in the real property reccrds, Lender may, at any
time and withow fusther aulhorization lrom Grantor, file executed counterparts, copies or repraductions of ihis
Mortgage «s a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
contiruing this security nerest. Upon default, Grantor shall assemble the Personal Propnrl_y in a manner and
at a piace reasonably convenient 1o Granlor and Lender and make it available to Lender within three (3} days

alter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lend2r (secured party), from which information
concerning the securily interest granted by this Morlgage may be oblained (each as required by the Unifarm
Commercial Code), are as staled on the first page of this Mortgage.

Securily Aqreement. This instrument shall constitute a security agreement 1o the extent any aof the Propeny :
ixtures or other personal properiy, and lender shall have alt of the rights of a secured party under

Security Interest. Upon request by Lender, Giantor shall execule financing stalements and take whalevey

3
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact e a pad of this Mailgage.

Further Assurances. Al any time, and fiom tiné 1o lime, upen request of Lender, Grantor will muke. execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender. cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such ohices and places as Lender may deem appropriate, any and all such mortgages, deeds of druet,
securily deeds. securily agreements, financing slalements, continuation statements, instruments of further
assurance, cerfificates, and other documents as may, in the sole opinion of Lender, e necessary or desirabie
in ordec to elfectuate, compleie, perfeci, continue, or Rreserve (a} the obligations of Grantor under the Note,
this Maorigage, and the Relaled Documents, and {b) Ine liens and security interests created by this Morlgage
as first and piior liens on the Property, whether now owned of hereafier acquired by Granlor.  Uniess
prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall retmburse Lender for ali cosls
and expenses incurred in connection with the mattess referred to in this paragraph.

Allorney~in-Facl. H Grantor (ails to do any of the things referred to in the preceding paragraph. Lender may
do so for and in the name ol Grantor amd at Granlor's expense.  For such purposes. Granlor hereby
inevocably appoinis Lender as Granlor's attorney-in-fact for the purpose ol making, executing, delivering,
fiing, recOrdnig._and doing ali other things as may be necessary or desirabie, in Lender's sole opinion, lo
accomplish the maners relerrad to in the preceding paragraph.

FULL PERFORMANCE Il Grantor pays all the Indebledness, including withoul limitation all future advarces
when due, and otheraies performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grasdor a suilable satisfaction of this Margage and suitable statemenis of termination of
any financing statement on’ 1z evidencing Lender’'s securily inferest in the Rents and the Personal Propenty,

Grantor will pay, i permitted by applicable Taw, any reasonable termination fee as determined by Lender from time
10 time. If, however, payment-fs made by Grantar, whether voluntarily or otherwise, or by guarantor or by any third
{Jarty, on the Indebledness and thateafter Lender is forced to remit 1the amount of that paymeni ?a] 10 Grantor's

rustee in bankrupley or to any siral@ persen under any federal or slate bankrupicy law or law lor the relief of
dehlors, (b by reason of any judgment, dzcree or order of any court or administrative body having jurisdiction over
tender or any Gi Lender's propeny. o (¢) by reason of any selilement or compromise of any claim made by
Lender with any claimant (including withca!irnilation Grantor), the Indebtedness shall be consider»d unpaid for
the puspose of enfoscement of s Morlgaye-and this Morlgage shall continue to be effective or shall be
reinstated, as the case mar be, notwithstardino any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the indebted ess and the Property will continue [0 secure the amount repaid
or recovered to the same exten| as if that amoun! nevai-had been originally received by Lerncor, and Grantor shall
be bound by any judgment, decree, order, setttemant ‘or compromise relaling o the indebtedness or to this
Mornyaye.
DEFAULT. Each of the following, at the option of Lender, sn2)l constitute an event of default ("Event of Default”}
under this Mortpage:
Defauil on Indebledneas. Failure of Granior 10 make any p2yment when due on the Indebtedness.
Defsisl on Other Payments. Failure of Granlor within the tme.required by this Morlgage 1o make any
payment for 1axes of insurance, or any other payment necessary (o [revent filing of or to cifect discharge of
any lien,
Compliance Defautt. Failure of Granter o comply wilh any other (exw, obligation, covenant or conditicn
contained n this Mortgage, the Note or in any of the Related Documents.
Faise Stalements. Any warramy, representation o statement made of furnished to Lender by or an behall of
Grantor uneder 1his Mertgage, the Note or the Related Documents is false o misleading in any material
respect, either now or at ine ume made or furnished.
Detective Coltaleralizalion, This Mortuage or any of the Relaled Documents ceases o e in full force and
effect tinchuding failure of any collateral documents 1o create a valid ana perfected sccuity interest or lien) at
any time and for any reason.
IJealh or insolvency. The death of Granlor, the insolvency of Grantor, the appaintment o & receiver for any
part of Grantor's property, ang_ assignment for the benelit’ of creditors, anr) type of crediter workout, or the
commencement of any proceeding under any bankruptey or insolvency laws Dy or against Grantor.
Foreclosure, Forfeilure, elc. Commencement of foreclosure or forfeilure proveedings, whether by judicial
proceedmy, seit-help, repossession or any other method, by any creditor of Grantor or by any governmential
agency against any of the Properly.  However, this subsection shall nat apply in the event of a good faith
dispute by Grantot as to the vahdiir or reasonableness of the claim which is the basis of the foreclosure of
foretailure proceeding. provided thal Grantor gives Lender wriller notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory (6 Lendes.
Breach of Other Agreement. Any breach hy Grantor under the terms of any other agreement between
Grantor and Lender thal is not remedied wilhin any grace period provided therein, including without limitation
any agreement conceriing any indebtedness or other obligation of Grantor 10 Lender. whether existing now or
later.
Events Affecling Guarantar. Any of ihe preceding events occurs with respeci to any Guarantor of any of the
. Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guatanly of the indebtedness. Lender, at its option, may, but shali not be required to, permit the
Quaramor's esiale {0 assume unconditionally the obhgahons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Eveni of Default.
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Ingecurity. Londsr reasanabiy doems itsell insecure.

Right fo Cure. H su:h a faiture is curable and if Grantor bas not been given a notice of a breach of the same
provision of this Muigage within the preceding tweive {12) months, it may be cured {and no Event of Delaull
will have occunred) if Graniar, alter Lender sends written notice demanding cure of such laifure: {a) cuies the
faihire within fileen {15) days: or (b il the cure requires more than liteen (15} days, immediately initiates
smsas sufficient to cuce the failure and therealter continues and compleies all reasonable and necessary steps
sufficien] 1o produce comnphance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. gpon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may 2xercise any one of more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Grantor te declare the
entire indebieinass immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, Wilh respect to all or ar;?( part of the Personal Property, Lender shall have all the righto and
remedies of 2/cecured party under the Unitorm Commerciat Code,

Collect Reals.” Lender shalt have e right, without notica to Giantor, 10 lake possession af the Property and
collect the Reits, mt:ludin% amounts past due and unpaid, and apply the nel proceeds, over anti above
Lendes's costs, auznst the Indebtedness. In furtherance of ihis right, Lender may require any ienant or other
user of the Propery 13 make paymenls of rent or use fees directly to Lender. !f the Rents are collected by
Lender, then Grantur wievacably designates Lender as Grantor's aitorney-in-fact 10 endorse instruments
received in payment reréal in the name of Grantor and 10 negmiate the same and collect the proceeds.
Payments by tenaats or other users to Lender in response to Lender's demand shall satisly the abligations for
which the payments are Inade, whether or not any proper grounds for the demand existed. Lender may
exercise iks nghts under s subparagraph either in person, by agent, or lhrough a receiver,

Mortgagee in Possession. Lender shall have the sight lo be placed as morigagae in possession ot 10 have a
receiver appeinted to take passession oi-all or any part of the Property, with the power 10 protect and preserve
the Praparty, to operate the Properly ‘nreceding fareclosure or sate, and 1o collect the Rents {rom the Property
and apply the proceeds, over and apsve the cost of the receivership, against the indebledness. The
mostgagee in ‘)osses‘siqn or receiver may -serve without bond it permilted by taw. Lender's right to the
appointment ol a receiver shall exist whetwi or nop the apparent value of the Property exceeds the
inflebtedness by a substantial amount. Empluy ment by Lender shall not disqualify a person from serving as a
HCDIVET

\iudgial Foreclosure. Lender may obtain a judiciat-dseree foreclosing Grantor's intesest in all or any part of
the Prapenty.

Deficiency Judgment. f permilted by applicable law, Leader may obtain a judgment for any deficiency
remaining in the Indebledness due te Lender after applicatiop o all amounts teceived from the exercise of the
sighis provided in this section.

Other Remadies. Lender shall have all other rights and refnaties nrovided in this Mortgage or the Note or
available at law o1 in equily.

Sale of the Property. To the extent permitiesf by applicable law, Graite: hereby waives any and all right 1o
have the property marshalted. in exercising ils rights and remedies, Lengcr.shall be free to sell all or any pant
of the Propesty toyether or separaiely, in one salé or by separate sales. Lenuer shall be antitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable nctice of the time and pisce of any public sale of the
Personal Property or of the time alier which an'( private sale or other intended d’spasition of the Personal
Property is to be made. Reasonable notice shall aiean notice given at least len (10) davs before the time of
thie sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of thie” Martgage shall not
constitute a waiver of or prejudice the party’s righls otherwise to demand strict compliance with that provision
or an}( other provision,  Election by Lender 1o pursue any remedy shall not exclude purcult of any other
remedy, and an clection to make expenditures or take action o perform an obligation of Grantor under this
Mortgage after failure of Granlor to perform shall not affect Lender’s right lo declare a default and exercise its
remedies under this Mortgage.
Allorneys' Fees; Expenses. It Lender inslitutes any suit or action to enlorce any of the ferms of thig
Mortgage. Lender shall be enlitled 1o recover such sum as the count may adiudge reasanable as atlorneys
lees at trial and on any appeal. Whethar or not any court action is involved, all reasonable expenses incurred
by Lender thal in Lender's cpinion are necessary al any time for the protection of s interest ¢r the
enforcement ol its rights shall become a part of the Indebledness payable on demand and shail bear interest
from the date nf expenditure untit reﬁand at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject lo any limits under applicable :aw, Lender’s attnrne;,rs'
ees ang Lender's legal expenses whether or not there is a lawsuit, Inciuding atlorneys’ fees for bankruplicy
prr}ccedr'lg{S {including efforts 10 modify or vacate any automalic slay or injunciion), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (inctuding
farecinsure Teporls),” surveyors reports, and appraisal fees, and tile insurance, to the extent permitted by
appicable law. Granlor aiso will pay any court costs, in addition to all olher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr
notive of default and any notice of sale (9 Granlor, shall be in wiliing, may be be sent by teletacsimilie, and shail
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be effectivo whan actaally delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed alective when deposited w the United Siates mail first class, certified or registered mail,
posiage prepaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its
address far nolices under this Morlgage by giving formal wrillen notice to the other parties, spmzi(gm' that the
Furpnse of the antice is 1o change the padty's address, Al copies of nehces of {orectosure from the hoider of any
ien which has priotity aver this Mortgage shalt be sent te Lender’s address, as shown near the begirning of 1his

Mortgage. For netice purpeses, Granlor agrees (o keep Lender informed at ail times of Granior's current address.

MISCEILLANEQUS PROVISIONS. The following misceliangous provisions are a part of this Mongage:
Amendmenta. This Morgage, together with any Related Documents, constitutes the entire understanding and
agreemant of (he parties as 10 the matters set lorth in this Mortgage. Na alteralion of or amendment 16 this

urtga;;n shall he effective unless given in wiiling and signed by the panty or parties sought 10 be charged ar
bound fyy \he alteration or amegndment.

Appiliceble Law. This Morigage has been delivered to Lender and accepted by Lender in the Stste of

linois. This Morlgage shall be governed by and conslrued In accordance with th 2 laws of the Stste of
fliinais.

Caplion Headings. Caption headings in this Morlgage are for convenience purpuses only and are not (o be
used to inlerpre! oy define the provisions of this Mortgage.

Merger. There shall e no merger of the interest or estale crealed by this Mortgage wi h any cther interest or
estale in the Propee 2t any time heid by or lor ihe benefit of Lender in any capacily, without the written
cunsent of Lender.

Mulliple Parties, Al obligatons of Grantor under this Moilgage shail be joint and several, and ali references
o Grantor shall mean pauii and every Grantor.  This means thal each of the persons signing below is
respoensible for alt obligations ipihis Mongage.

Severability. VI a court of competen jurisdiction finds any provision of this Monigage to he invalid er
unenforceable as to any person oy cirsumstance, such finding shall not rendec that provision invaiid ar
unenforceable as 1o any other persons or circumstances. 1t feasible, any such offending Provrswn shall be
deamed to be modified 10 be within thz limiis of enforceability or validity. however, if the otfending provision
cannot be so modilied, @ shall be stricken and all cther orovisions of this Mortgage in all other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limiativsis stated in this Morlgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benelit of the_parfies. their successors and assigns. If
ownership of the Property becomes vested in a persein other than Grantor, Cender. withput notice to Grantor
may deal with Grantor's successors with reference- 't this Mortgage and the [ndebtedness by way of
forbearance or extension withaut releasing Grantor frany e obligations of this Mortgage or liability undsr the

Indebledness.
Time I8 of the Egaence. Time is of the essence in the perfornince of this Morigage.

Waiver of iHoineslead Exemplion. Grantor hereby releases aru waives all rights and benelits of the
homestead exemption iaws of the Stale of hiincis as ta all indebtedr ess sacured by this Maorigage.

Waivers and Gonganis. Lender shall nol be deemed lo have waived ariy vights under this Mortgage (or undec
the Related Doguments) unless such waiver is in wriling and signed by Lendps. No deiay or omission on the
part of Lender in exercising any righ! shall operate as a waiver of such righi-cr.any othet right. A waivar by
any parly of a provision ol this Morigage shall not constitute a waiver of or prejudice the party's righl oiherwise
to demand shict compliance with that provision or any olher provision. Nag privy waiver by Lender, nor any
course of deating between Lender and Grantor, shali constitute a waiver of any of ‘cender’s rights or any aof
Grantor's obligaticns as 10 any fuluie fransactions. Whenever consent by Lender i reeuired in Ihis Morigage.
the granting ol such consent by Lender in any instance shall not constitute continuing <uwsent 1o subseguent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

A :
\\ i ‘// [?/:‘/‘
X k‘; ff_l!_'!,]_ﬂn.f{ (ﬂ)ﬁ,‘[,/]m__.“wl
RICHARD STEVENSON
‘ {

(4 : g
y@w iy St

7 LAURA M. STEVENSON
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF > = o~ ™ )
) 388

COUNTY OF  Ceg o )

On this day before me. the undersigned Notary Public, personally 2ppeared RICHARD STEVENSON and LAURA
M. STEVENSON. 1o me known to be the individuals described in and who executed the Mortgage, and
acknowledyed £at they signed the Mortgage as their free and voluntary act and deed, for the uses and purpoces

therein mentioned.

Given under my hana 74 official seal this -, N7 dayoef w0 N,

S.- AR L Residing at

A -

Notary Public in and for the State o S ™ -~ _

! i L A L T e

N | OIFICIAL SEAL” '
My cammission expres e NANCY A. DEMAAR !
Notary Public, State of {llingis
My Commisston Exples ‘l/”"jﬂ? Y

L o
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