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Soulh Holland, iL. 82473
MOR f GAGE

THIS MORTGAGE IS DATED DECEMBER 10, 1996, betwcer Kenneth A. Putman and Patricia A. Putman, his
wite, whose address is 16801 Wausau Court, Saulh Hollang, i) 60473 (referred to below as “Grantor”); and
SOUTH HOLLAND TRUST & SAVINGS BANK, whose address /s 16178 SOUTH PARK AVENUE, SOUTH
HOLLAND, IL 50473 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valusble consideration, Grantor morlgages wvarrants, and conveys {o Lender all
of Grantor's right, tttle, and interest in and to the following described real pioperty, together with all exisling or
subsequently erecled or affixed buildings, improvements and fixtures, ali cacements, rights of way, and
appurtanances; all water, water rights, watercourses and ditch rights (including stock in uliiities with ditch or
ingaticn rights), and all other rights, royalties, and profits relating to the real properiy, insiuding withouwt timitation
all minerais, oil, gas, geothermal and similar matters, located In Cook County, Stute f llinols (the "Real
Property"):

Lol fitty-one (51) In Pasquinelii's Falr Meadows firat addition, being a subdivision ¢f part of the East

112 of the Soulh Wes! 1/4 of Section 22, Township 36 North, Range 14, Eas! of the Yalrd Principal }'ﬂ
Meridian, accarding to plat thereot registered in the Office of the Registrar of Tities of Cook County, ',
Inals, on June 1, 1966, as Document Number 2273980 e

{3

The Real Property or iis address is commonly known as 16801 Wausau Court, South Holland, l. 60473. The
Real Property tax identification number is 29-22-310-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Praperty and
ail Rents from the Property. in addition, Grantor grants to Lender a Uniform Comrmarciat Code security interest in
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morlgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America,

Exisling (ndebtedneas. The words "Existing Indebledness™ mean the indebtedness described befow in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word "Grantar” means Kenneth A. Pulman and Patricia A. Putman. The Grantor is the
mortgagor under this Morigage.

Guarantor. The word "Guaranior” means and includes without limitation each ang all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

Improvements. The word "improevements” means and includes without limitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
1o enforce cbligations of Grantor under this Mortgage, together with interest on such amounts a5 provided in
this Mortgage. Zu.ro time shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advzaced o protect the security of the Mortgage, exceed the note amount of $18.006.50,

Lender. The word 'Lirder™ means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender isane rmortgagee under this Morigage.

Mortgage. The word "Monuzge® means this Mortgage between Grantor and Lencder, and includes without
fimitation all assignments angd sccurity interest provisions relating to the Personal Property and Rents.

Nate. The wotd "Note" means the piomissory note or credit agreement dated December 10, 1996, in the
original principal amount of $18,600.Cu from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consalications of, and substitutions for the promissory note of agreement.

The interest rate on the Note is 9.000%. Tne Note is payable in 120 inonthly payments of $228.07. The

maturity date of this Mortgage is December 1£, Z0U6.

Personal Property. The words "Personal Propeny” mean all equipment, fixtures, and other anicles of
ersonal property now or hereafter owned by Granlor~and now or hereafter attached or affixed to the Real
ropery; together with all accessions, paris, and addit ons to, all replacements of, and all substitutions far, any

of such property; and together with all proceeds (intivumg without limitation ail insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propeny.

Property. The word "Property” means coftectively the Real Frozerty ana the Fersonal Property.

Real Property. The words "Real Propesty” mean the property, «nerests and rights described above in the
"Grant of Mortgage" seclion.
Felated Documents. The words "Related Documents™ mean and ircluiie without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements. guaranties, Security agreements,
mortgages, deeds of trust. and all other instruments, agreements and dosuments, whether now or herealter

existing, executed in connection with the indebtedness.
Renis. The ward "Rents" means all present and tuture rents, révenues, income, 1ssues, royalties, prolits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEQMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMJ THE BRELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granlor shall pay 1o Lender all
amounrts secured by this Mortgage as they hecome due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granfor's possession and use of
the Property shall be governed by Lhe {oliowing provisions:
Possession and Use. Until in default, Granior may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shail mainiain the Property in tenantable condition and promptiy perform ail repairs,
replacements, and maintenance necessary (o preserve its value.
Hazardous Subslances. The terms "hazardous waste," "hazardous substance.” "disposal." "release,” and
"threatened release," as used_in this Mortgage, shall have the same meanings as set torth in the
Comprenensive Environmental Response, Compensation, and Liability Act of 1980, as amended_42 U.S.C.
Section 8601, ef seq. ("CERCLA"), Ihe Superfund Amendments and Reauthorizalion Act of 1986, Pub. L. No.
83-~499 ("SAFEIA"). the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 49 U.8.C. Section 6901, &t seqr.h of other applicable state or Federal laws or

rules or regulations adopted pursuant to i.i"}f. of the foregoing. The terms “hazardous waste" and “hazardous
substance” shall also include, without limitalion, petroleum and petroleum by-products of any traction thereof

and asbestos. Grantor represemts and warrants to Lender thal: (a) During the period of Granlor’'s or the
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Trust's ownurship of the Praperty, there has been no use, generation, manufaclure, storage, treatment,
disposal, release or threalened release of any hazardous waste or_substance by any person on, under, of
ahout the Propertr; any (b) prior to the period of Grantor's or the Trust's ownership of the Property, 10 the
best knowledge of Grantor, therg has been (1) no use, generation, manufacture, starage, treatment, q|spcsal.
release, or thraatened release of any hazardous waste or substance by any person on, under, ur abou! the
Property not (i} any actual or threatened litigation or claims of any kind by any person refating to such rmatters.
Neither  Grantor nor any tenant, contraclor, agent or other user of the Property shall use, generale,
manulacture, store, treat, dtSﬁOSG of, or release any hazardous waste or subslance on, under, or about the
Property, except for any such hacardous wastes or substances as are typicaily and customarily present in
properties simiiar to the._Propertrv. and in containers and in amounlts as are customary lor such use, and in
compliance with all appiicable federal, state and local laws, reguiations and ordinances, mc[udm? without
fimitation, those laws, reguiations, and crdinances described above. Grantor authorizes Lender and iis agents
10 enter upon the Property to make such ingpections and tests, at Granler's expense, as Lender any deem
appropriate to determine compliance of the Property wiih this section af the Mortgage. Any inspeclions, or
tests made by lLender shalt be for Lender's purposes only and shall not be construed lo creale any
responsibility or liability on the part of Lender lo Grantor or to any other person. The representations and
warranties containes. herein are based on Grantor's due diligence in investigating the Property for hazardous
waste. Grantor hereliy (a) releases and waives any future claims against Lender for indemnity or contribution
in the event Granteroocomes liable for cleanup or other costs under ang__spch laws, and (b} agrees 10
indemnify and hold hareress Lender against any and all claims, losses, liabilities, damages, penalties, and
gxpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the
Mortgage or as a consequence-of any use, generation, manufacture, storage, disposal, release or threatened
release occuriing on, under 07 about the Property, whether or nol the same was or should have bean known to
Grantor. The provisions of this/section of the Mortgage, including the obligation to indemnily, shall survive the
8ayment of the Indebledness and thie satisfaction and reconveyance of the lien of this Mortgage and shall not
e alfected by Lender's acquisition o! zity interest in the Property, whether by foreclosure or otherwise

Nulsance, Waste. Grantor shall not cavse, conduct or permit any nuisange nor commit, permit, or sulfer any
stripping of or waste on or to the Properw r any partion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, ‘or graat 10 any other parly the right to remove, any timber, minerals
{including oil and gas}. sci!, gravel or rock practucts without the prior writlen censent of Lender.

Removal of Improvements. Grantor shall not gzimalish or remove any improvements from the Real Property
without the prior written consent of Lender. As a coraition to the removal of any Improvements, Lender ma

require Granfor 1o make arrangements satisfaclory ‘to Lender {0 replace such Improvements wil

Improvements of at least equa!l value.
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l.ender's Rlﬁht o Enter. Lender and its agents and representatives may enter upon the Real Property at all

rgasonable limes 1o attend to Lender’s interests and to-iraprct the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall premiptly comply with all faws, ordinances, and
regulations, now or herealter in effect, of alt governmental authorities eppiicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance. or requiation and withhold compliance
during any preceeding, including appropriate appeals, so long as Grantor nas notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender's interests in 12 Propenag are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, rezsonably salisfactory to Lender, 0
protect Lender's interast.

Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Freperty. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which {rom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately vz _and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conaent. of all or any
part of the Real Property, or any interest in the Real Property. A "sale or {ransfer" means the conveyance of Real
Property or any right, titte or intergst therein, whether legal, beneficial or equilable; whether voiuntaiy or
involuntary, whether by outright sale, deed, installment sale contract, Jand coniracl, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. If any Grantor is a corporation, partnership or limited iiability company, transler aigo
includes any change in ownership of mora than twenty~five percerit (25%) of the voting stock, parinership interes!s
or limited liability company interasts, as the case may be, of Grantor, However, this option shall nol be exercised
by Lender if such exercise 18 prohibited by federal law or by lllinois law,

LIAXlES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

orlgage.

Paymeni. Grantor shall pay when due (and in all events prior to deiinquencyz alt 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Broperty,
and shall pay when due all claims far work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of alf liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebledness referred 1o below, and except as otherwise provided in the following paragraph.
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Right To Contesl. Granlor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute over the obligation'to pay, so icng as Lender’s interest in the Property is not rjleoiqaru:':u_ad. I a ien
arises or is filed as a result of nonpayment, Grantor shall within lifteen (15) days after the lien arises or, il a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 10 discharge the lien pius anY_ costs and attorneys’ fees or pther
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment belore enforcement against the Propeny.

Grantor shall name Lender as an additionat obfigee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lander satisfactory evidence of payment of the
taxes or assessments and shall authoiize the appropriate gavernmental official to defiver to Lender at any time
a written statement of the taxes and assessmemis against the Property.

Notice of Conslruction. Grantor shalt notify Lender at least fifteen (15) days belore any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic’s lien, malerialmen’s
lien, or cther lien cou'd be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to L.énder advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemenits.

K{RgPERTY DAMAGE INSURANCE. The foilowing provisions refating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. ~Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsemzn.s._ on a replacement basis for the full insurable value covering all
Imprevements on the Real Prope:iy in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in'favor of Lender. Policies shall be written DV such insurance companies
and in such form as may be reasonzuly acceptable to Lender. Grantor shali deliver to Lender certiicates of
covarage from each insurer containing a st:pulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written rotice to Lender and not containing any disclaimer of the insurer’s
liability for fajiure to give Such notice. Eacriinsurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired-wi any way by any act, omission or default of Grantor or any
other perscn. Should the Real Property at any ‘iric become located in an area designated by the Director of
the Federal Emergency Management Agency as-a speciai flood hazard area, Grantor agrees to obtain and
maintain Federal Flood |nsurance for the full unpaid pingipal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Prograrl, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender nf any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fittezn (15) days of lhe casualty. Whether or not
Lender's security is impaired, Lender may, at ifs election, asply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the rzstoration and repair ol the Property. If
Lender elects 10 apply the proceeds to restoration and repair, Grantor.snall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shail, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonehle Cost of repair or restoraticn it
Grantor is not i default hereunder. Any proceeds which have not been wichursed within 180 days aller their
receipt and which Lender has not committed to the repair or resloration o1 V'ieProperty shail be used first 1o
pay any amount owing to Lender under this Mortgage, then o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit f, and pass lo, the
purchaser of the Properly covered by this Mortgage at anE trustee's sale or othgy 222 held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Ex!at!nP Indebtedness, During the period in which any Existing Indebledness described
below is in effect, comR lance with the insurance provisions contained in the instrument evicencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of ihis Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Morlgage for division of
Proceeds shail apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails 10 comply with any provision ¢! this Mortgage, including any
obligation to maintain Existing Indebtedness in goqd standing as required below. or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing wilt bear interest at the rat2 provided for in the Note from the date incurred or paid by Lender to the date of
repayment b'yl Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Nate and be apportioned among and be payable with any ‘instaliment payments 1o become due
during either fi) the tarm of any applicable insurance gohcy or ({ii) the remaining term of the Ncte, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fp.':iragra h shall be in addition to any other rights or any
remedies 10 which Lender may be entitled on accouni of the defaull. Any such action b¥\ ender shall not be
construed as curing the defaull so as to bar Lender from any remecly that it otherwise would have had.

hv:IlAr?gHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
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Tilte. Grantor warrants that: (a) Granlor holds good and marketabie title of record to the Property in fee
simple, lree and clear of ail iens and encumbrances other than those set torth in the Real Property description
or in the Existing Indettedness section below or in any title insurance poficy, title report, or finaf title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, pawer, and authority to exocute and deliver this Mortgage te Lender.

Detense of Tille. Subject to the exception in the paragraph above, Grantor warrants and wiil lorever delend
the litle to the Property against the lawful claims of all persong. In the event any action or proceeding is
commenced that questions Grantor’s litle or the interest of Lender under this Mortgage, Grantor shall delend
the action at Grantor's expense. Granlor may be the nominal parly in such proceeding, but Lender shall be
entitled to participale in the proceeding and to be represented in the proceeding by ccunsel of Lender's own
choice, and Giantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
lrom time to time to permit such participation,

Compliance With Laws. Grantor watrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTENNWESS, The following provisions concerning exisling indebtedness (the "Exisling
Indebtedness”) are a pari of this Mortgage.

Existing Llen. The lizr of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien.  Grante: expressly covenants and agrees 1o pay, of see to the payment of, the Exisling
Indeblédness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any-dsiatl under any security documents for such indebtedness.

Detault, If the payment of any i'v'aliment of principal or any interest un the Exisling !ndebtedness is not made
within the time required by e note evidencing such indebtedness, or should & default occur under the
instrument securing such indebtedaess.and not be cured during any appficable grace period therein, then, at
the optinn of Lender, the Indebtedness secured by this Mortgage shall hecome immediately due and payable,
and this Mortgage shail be in default.

No Modification. Grantor shalt not enter intc-any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority avar-this Mortg}aee %y which that agreement s modified, amended,
extended, or renewed without the prior writtea consent of Lender, Grantor shall neither request nor accept

any future advances undger any such security agrzsment without the prior written consent of Lender,
CONDEMNATION. The following provisions relating to ceidemnation of the Property are & part of this Mortgage.
Applicatlon of Nel Proceeds. If all or aiy part of the Troparty is condemned by eminent domain proceedings

or by any proceeding or purchase in lisu of condemnatior. -Lender may at its election require that all or any
gomon of the net proceeds of the award he applied to ILa ipdebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean (he award after payment ol all reasonable costs,
expensas, and attornays' fees incurred by Lender in connection vathi the condemniation,

Proceedings, if any proceeding in condemnation is filed, Grania shal-nromptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to difend the action and obtain the award.
Grantor may te the nominal Fanr in such proceeding, bul Lender-chail be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its owrichoice, and Grantor will deliver or
cautse_ to be delivered to Lender such instruments 2 may be requested by it4rom time to lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEL." The tollowing pravisions

relating to gavernmenlal taxes, fees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Monaage and take whatever otner action is requested by Lender 10 rerfact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrioed hetow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including witnout Himitation all
taxes, fees, documentary stamps, and cther charges for recording or registering this Mortgage:.

Taxes. The lollowing shall constitute taxes tc which this section applies: (a) a specific tax upon this type ol

Mo}ngaae or upon all or any part of the Indebtedness secured by this Morigage; (b) & specific tax on Grantor

wnich Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Morlgag},e; (c) a tax on this type of Mortgage chargeable against the Lender or the hcider of the Note; and g)

é sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interast made by
ranlor,

Subsequent Taxes. !l any tax to which this section_applies is enacted subsequen! to the date of this
Mortgage, this event shall have the sama eflect as an Event of Default (as delined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax betore it becomes delinquent, or Fb).contests the tax as provided abave in the Taxes and
JELI.TS gecl:on and deposits with Lender cash or & sufficient corporate suraty bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions refating to this Morigage as a
security agreement are a part of this Morigage.

Securlty Aq_reement. This instrument shall constitute a security agreernent to the extent any of Ihe Property
constitutes tixtures or other personal property. and Lender shait have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to lime.

Security Intereat. Upon request by Lender, Grantor shall execule financing statemenis and take whatever
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other action is requested by Lender to perfect and confinue Lender's security imerest in the Renls and
Personal Propariy. In addition to recording this Mortgage in the real properly records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparns, copies or reproductions of 1his
Mortgage as a financing statement. CGrantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Proper@v in a manner and
at a piace reasonably convenient to Grantor ang Lender and make it available 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granied by this Morigage may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances ard
attorney-in-fac! are a part of this Mortgage.

Further Assurances. A! any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will-cause to be made, execuled or delivered, to Lender or to Lender's designee, and when
requested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices a7u Dlaces as Lender may deem appropriate, any and all such morigages, deeds of Irust,
securily deeds, securily agreements, financing statements, continuation staterments, instruments of further
assurarice, centificates, and other documents as may, in the scle opinion of Lender, be necessary or desirable
in order to effectuate, culnpizie, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Relateu Documents, ano (b} the liens and security interests created by this Mongage
on the Property, whether now‘ow..ed or hereafter acauired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall relmbturse” Lender for all costs and expenses incuired in
connection with the matters refeiied to.in this paragraph.

Attorney~-in-Fact. If Grantor fails to ds zay of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor 8~ at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attcrney-in-fact for the purpose of making, executing, delivering,
fiing, recording, and doing all other things-as-may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred to in the precadinn paragraph,

FULL PERFORMANCE. If Grantor pays all the indettzdiiess when due, and ctherwise performs ali the obligations
imposed upon Grantor under this Mortgage, Lender stizii execute and deliver to Granlor a suitable satistaclion of
this Morigage and suitable statements of termination uf @ny financing statement on file evidencing Lender’s
security interest in the Rents ang the Personal Property. . Grantor wili pay, if permitted by appiicable law, any
reasonable termination fee as determined by Lender from time. t¢ time. If, However, pavment is made by Grantor,
whether volunta_nlr or otherwise, or by guarantor or by any third zarty, on the Indebtedness and thereafler Lender
is forced to remit the amount of that payment (a) to Gramior's trustes’in bankruptcy or 1o any simitar person under
any federal or state bankruptcy law or law jor the relief of debiars, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender orany of Lender's property, or (c) by reason of
any Setllement or compromise of any claim made by Lender with-any claimant {including without limitalion
Grantor}, the Indebtedness shall be considered un?aid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, noiwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement ¢viencing the Indebtedness and the
Property will continue to secure the amounl repaid or recovered to the same oxient as if that amount never nad
been originally received by Lender, and Grantor shall be bound by any judgment. decree, order, settlement or
compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Fach of the following. at the ontion of Lender, shall constitute an event ofogiault ("Event of Defaul™
under this Mortgage:

Detauit on Indebtedness. Failure of Grantor to make any payment when dua on tne InGcutioness.

Default on Other Payments. failure of Grantor within the time required by this Mortgage 10 make any

payr;]em for taxes or insurance, or any other payment necessary to prevent filing of or to eflect discharge of

any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition

contained in this Mortgags, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnistied to Lender by ar on behalf of

Grantor under this Martgage, the Note or the Related Documents is faise or misleading in any material

respect, either now or at the time made or furnished.

Defective Collateraiization, This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collaleral documents to create a valid and perfected security interest or lien) al

any time andg for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any essignment for the benefit’ of credgitors, any type of creditor workout, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foraclosure, Forfelture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial

proceeding, seli-help, repossession or any other method, by any creditor of Grantor or 6y any governmental

agency against any of the Property. However, this subsection shall not appl{yh in the event of a good tfaith

is

dispute by Grantor as to the validitr or reasonableness of the claim which e basis of the foreclosure 07
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory fo Lender.
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Breach of Other Agreemenl, Any breach by Grantor under the terms of any other agreement betwaen
Grantor and Lender that is not remedied within’ any grace period provided therein, including without timitation
fmy agreement concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now or
aler.

Existing Indebledness. A default shall occur under any Existing indebledness or under any instrument on the
Property securing any Existing !ndebtedness, or commencement of any suit or other aclion 1o foreclose any
gxisting lien on the Property.

Events Affecting Guaranlor. Any ol the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Lability
under, any Guaranty of the Indebtedness.

Insecurity, Lender reasonably deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any olher
rights or remeadies piovided by law:

Accelerale Indebtrdness. Lender shall have the right at its option without nolice to Grantor to declare the
entire !r;demedness mmeadiately due and payable, including any prepayment penalty which Grantor would be
required o pay.

UCC Remedies. Witn vezooct to all or anr part of the Personal Property. Lender shall have all the rights and
remedies of a sacurect party under the Uniform Commercial Code.

Collect Rents. Lunder shaliave the righl, without notice 10 Grantor, to 1ake possession of the Property and
collect the Renls, mcluqu amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's cos!s, against the Indebtraness. in furtherance of th_is right, Lender may require any lenanl or other
user of the Property t0 make payinunis of rent or use lees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevoc;\b!r dusigraies Lender as Grantor's autorney—-in-fact to endorse instruments
received in payment thereof in the naine of Grantor and 10 negotiate the same and collect the proceeds.
Payrnents by tenants or other users to Leadan in response to Lender's demand shall satisly the obligations for
which the payments are made, whether or.iiot any proper grounds for the demand cxisted. Lender may
exercise its rights under this subparagraph eitiier in person, by agent, or (hrough a receiver.

Morlgagee In Pogsession. Lender shall have the right to be placed as n}ortgagee in possession or Lo have a
receiver appointed to take possassion of all or any paa of the Property, with (e power 10 protect and preserve
the Property, 1o operate the Praperty preceding foreciosure or sale, and to collect the Renls from the Property
and apply the proceeds, over and above the cost «f 'he rec,ewershgp. a%amst the indebtedness. The
morlgagee in possession or receiver may serve without oond if permitted by law. Lender's right to the
apcromtment ol a receiver shall axist whether or not tha anparent vaiue of the Property exceeds the
(ndebtedness by & substantial amount. Employment by Lender g*all not disqualily a person from serving as a
roceiver.

;J#dlgla! F?reelosure. Lender may obtain a judicial decree loreclosiry Grantor's interest in all or any par of
e Propeity.

Deficiency Judgment. If permitted by applicable law, Lender may ouidin a judgment lor any dsliciancy
remaining in the Indebtedness due o Lender after application of all amounts secaived from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other nghls and remedies provided in tris Mortgage or the Note of
avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby wuives, any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free t¢.5all all or any parnt
of the Property together or separately, in one sale or by separate sales. Lender shall be atilled 1o bid at any
public sate or all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puoi, sale of the
Personal Property or of the time alier which anr private sale or other intended disposition o1 the Parsonal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the saie or aisposition.

Waiver; Electlon of Remedles, A waiver by any party of a breach ol a provision of this Morigage shall not
constitule a wawer of or prejudice tha party's rights otherwise to demand sirict compliance with that provislon
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursuit of any other
remedy. and an election to make aexpenditures or 1ako action to perform an obligation of Grantor under this
Mcrigage alter lailure of Grantor 10 pertorm shall not aflect Lender's right to declare a default and exercise i1g)
remedies under this Mongage.

Altorneys' Fees; Expenses. |t Lender inslitutes any suit or action to enforce any of the terms of thig »
Mortgage, Lender shall be entilled to recover such sum as the count may ad,udge reasonable as attorneys’ .
fees at trial and on any appeal. Whethe; o7 not any court action is involved, all reasonable expenses incurred 3
by Lender that in Lender's opinion are necessary at any time for the protectiun of its inleras! or the"
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest ’
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered Dy this

Paragraph inctude, without limitation, however subject to any limits under applicabie law, Lender's attorneys' 3.3
ees and Lender's iegal expenses whether or not there is & fawsuit, including attorneys' fees for bankruptcy

proceedings (including efforts to modify or vacate any aulomatic stay or in}unctlonh appeals and any
Y

anticipated post-judgmen! collection servicas, tha cost of searching records, oblaining titte reports (inciuding
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foreclosure reporlsy, surveyors' reports, and appraisal fees, and title insurance, o the extent permitted by
applicable law. Grartor also will pay any court ¢osts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND CTHER PARTIES. Any notice under this Mortgage, including withcut limitation an

notice of default and any notice of sale 1o Grantor, shall be In wriling, may be be sent by teletacsimilie, and shall
be eflective when actually delivered, ¢ when deposiled with a nationally recognized overnight courier, or, it
mailed. shall be deemed effective when depositec in the United States mait first class, centified or registered mail,
postage prepaid, directed to the addresses shown near the be%mmng of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal wrilten notice to the other parties, specifying that the
ourpose of the notice is to change the barty’s address. All copies of notices of foreclosure from the hoider of any
ien which has priority cver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing misceilaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemen of the parties as to the matlers set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be afizctive unless given in writing and signed by the party or parties sought to be charged or

bound by tne alteratior. or amendment.

Applicable Law. Thiv dortgage has been delivered to Lender and accepted by Lender in the Stale of
llinois. This Mortgage e%s!! be governed by and consirued In accordance with the laws of the State of

lilinols.
Caption Headings. Caption hracings in this Mcrigage are for convenience purposes only and are not to be
used to Interpret or defing the grovisions of this Morigage.

Merger. There shall be no merger cf the-interest or estale created by this Mortgage with any other interest or
estale in the Property at any time he'd bv _or for the benefit of Lender in any capatily, without the written
consent of Lender,

Multiple Parlles. Al obligations of Grantoivader this Mortgage shall be joint and several, and all references
to Granjor shall mean each and every Granine, This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabl!ltg. It a court of competent jurisdictiot finds any provision of this Mortgage to be invalid or
unenforceable as to any {)erson or circumstance, fuch finding shall not render that provision invalid or
unenforceable as to any other persons or circumstancas. It feasibie, any such offending provision shall be
deemed to be medified to be within the limits of enforceability or validity, however, if the olfending provisicn
cannot be so modified, it shall be stricken and alf other previcions of this Mertgage in all other respects shall
remain valid and enlorceable,

Successors and Assigns. Subject to the limitations stated in (kis Mortgage on transfer ot Grantor’s inierest,
this Mortgage shall be binding upon and inure to the benefit of thz parties, their successors and assigns. !
ownership of the Property becomes vested in a person other than Grunter, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgaoe dnd the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations Ofhis Morgage or liability under the

Indebtedness.
Time |g of the Easence. Time is of the essence in ihe periormance of this Mciigage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives al' rights and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness secured by this-Morgage.

Waivers and Consenis. Lender shall not be deemed 10 have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in egxgrc:sln%,any ignt shall operate as & waiver of such right or any other.iight. A waiver Dy
any party of a provision of this Morigage ghall not constitute a waiver of or prejudice the part/'s right otherwise
to demand strict compliance with that provision or any other {)rowsron. No prior waiver by lecder, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's oblrgianons as to any future transacticns. Whenever consent by Lender is required in this Mortgage,
the granungha such consent by Lender in any instance shall not constitute continuing consent to subsequent

) instances where such congent i required.

~
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EACH GRANTOR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X \>w.\\ o

Kenneth A, Pulman

il e Foee

Palricia A, Putmsa

'NDIVIDUAL ACKNOWLEDGMENT

-omcmé SEAL

. : urtg Greany .
STATE OF i N 2 gy P Ul'a’\c. Stairity -7
Jd

L\ ) 88
COUNTY OF _ ol N )

My c,omn’t&sion Expues 342“

On this Jay betore me, the undersigned Notary Public, parsonally appeared Kenneth A. Puiman and Patricia A.
Putman, to me krown ta be the individuais described in and.who executed the Mortgage, and ackrowiedged that
they signed the Mortgage as their free and voluntary act and :f,rl for thir uses and purposes iherein mentioned,

Giyen under my han and official seal this Y\ day of Selr L o i, 19 W

By Ls.ﬁu..;s_i.‘ "'L—UMQLL-‘:‘% Reslding ac .
1 :
Natary Pubilc tn and for the State of ___'_"_____\_ \ el

My commission expires

s et e e et =
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