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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, made 12720796 between PRESTON. YOUNG J8 AND. MAXINE YQUNG .. ...
HUSRAND AND_WIFE __ heremrelerred to as "Granlors”, and (GARY O1T0,. ... BRANCH MGR._ .. . ..

o _ ot 17629 S UALSTED ST,. HOMEWQOD.. . Hhnois, herein referred to as
"Trustes”, wilnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, inc., herein relerred 1o as "Beneficiary”,
the logal holder of the Loan Agreement Koremafler described, the principal amount of $  _ 808R4,54 . logether

with interest thereon at the rate of {(check apncable box). L
B
I.] Agreed Rate of Interest. % per year o0 the unpaid principal balances. b

(X Agreed Rate of Interast: This is a vanable interest rate loan and the interest rale will increase or decrease with
changes in the Prime Loan rate. The interest rato will be. ° . 39 _ percentago points abave the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Releass H.15. The initial Bank Pnme Loanrate is _ 825 %, which
is the published rate as of the last business day of 1179677 . -therefore, the initial interest rate is 1364 % per
year. The interest rate will increase or decrease with changes inne Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increased or decreased by at least 1/4th of a percentage
potnt frore the Bank Prime Loan rate on which the current interest rate 1s-hased. The interest rate cannol increase ot
decrease more than 2% in any year. n no event, however, will the interest s ever be jess than _11.64_% per year
nor more than _ 19.64 % per year. The intorest rate will not change beforeana First Payment Date.

Adustinents i the Agreed Rate of interest shall he given etfect by changing the, dallar amounts of the remaining
monthly payments i the month following the anniversary date of the loan and every 12 riunihs thereafter 5o that the
total amount tue under said Loan Agreement will be paid by the iast payment date of . _22/0L/17 . Associales
wawves the nght to any interest rate increase aiter the las! anmversary date prior [o the last pavment due date of the

loan.

The Grantors promise to pay the said sum i the saud Loan Agreement of aven date herewith, made payable to the

Benehciaty, and delwvered n 440 consecutive manthly istallments: L at$ LS IREE I

followed by 23%  arg . 98449 Joflowedby 0 at$ . :90  withthe fist mstaliment
hegining an  02/01/%7 . and the remaining nstalimants conlinuing on the same day of each month
thereaftar unti fully paid. All of said payments being made payable at HOMEWCOD —— liinofs, or at such place

as the Beneficiaty or olher holder may, trom time o time, th wnting appoint.
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NOW, THUREFORE . the GLJIIE.'N-HQ{.JE E'I]QJAL!\ QQ}RrXd(:(:c»rtl.uuli-‘- willi the torms,

nrovisions e ndabicns ol Hos Trust Deed, and the petormanee of e covenants and agreoements booan condoamed,
[\y the Granttons 1o bo portaimaoed. and also i consgderation of the suim ol One Dollar m hand paid, e recept whereot s
hetoby acknowledged, do by these presents CONVEY and WARRANT unto e Tiustee ls successors and assyns,
the tollowng descertbed Real Estate and all their estate, bile and interest theiouy, situate, ing and being n the

COUNTY OF LOOK AND STATE OF ILLINQIS, to wit,
2 IN WILLIAM WOOD'S

LOT 14 AND TOT 13 (EXCEPT THE NORTH 23 1/2 FEFT THEREOF} IN BLOCK 2
FOURTH PAIMER PARK ADDITION ACCORDING 7O THE PLAT THERFCE, RFCORDED DOCUMENT #3826130,
IN IOOK 92 OF PLATS, PAGE 4 IN COOK COUNTY, TLLINDIS

COMMONLY KNOWH A5: 11152 S FOREST AVE., CHICACGO, T GO628
BERMANENT INDEX #25-22--115-045-0000

which, with the property hereinafter described, is retetred to herein as the "premises.”
TOGETHER with improvemenls ans fixtures now atlached tagether with easemenls, nghis, privileges, interests, rents

and profits.

TO HAVE AND TO HCLD the premises unto the sard Trustee, #s successors and assigns, forever, for the purposes,
and upon the uses and trists herein set forth, free trom all righls and herelils under and by virtue of the Homestead
Exemption Laws of the State of llinms, which ~aid nghts and benefits the Grantors do hereby expressly release and

waive.

1. Grantors shall (1) promptly repair, resiore o7 febinld any buldings or impiovements now or hareatter on the
premises which may become damaged or be destroyer (2) keep sad premises in good condition and repai, without
waste, and free from mechanic’s or other liens or clainy for 'en not expressaly subordinaled (o the lien hereaof; (3) pay
when due any indebledness which may be secured by a lie(i or charge on the prermises superior to the hen hereof, and
upen request exhibit satisfactory evidence of the dischaige of =uch prior lien fo Trustee or to Benetficiary, {4) complete
within a reasonable me any biniding or buiidings now or at ‘arytime n process of ereclion upon sad premises; (5)
comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof, (6) make
no material alterations in said premises except as requirea by law or'murcipal ordinance.

2. Grantors shall pay before any penalty attaches all general’taxes. and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges ngaist the premises when due, and shall,
téoon written request, furrish o Trustee or to Benefimary duphcate teceipts *aerefor. To prevenl default hereunder

rantors shall pay in full under protest, in the manner provided by statute, aryiax or assessment wiich Grantor may

desire fo contes!.

3. Grantors shall keep all butldings and improvements now of hereafter situated on sard premises insured against
loss or damage by fire, and other hazards and perils included within the scope of & stendard extended coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing for piiyment by the nsurance
pomganies of maoneys suffticient either to pay the cost of replacing or reparring the saine or to pay in full the
indehtedness secured hereby, all in compaties satisiactory to the Beneliciary, under insurance potizies payabie, in case
of tuss or damage. to Trustee for the benefit of the Beneficiary, such righls to be evidenced by taz standard morigage
clause to be attached lo each policy, and shall deiiver all policies, inctuding additional and rerewal policies, to
Beneficiary, and in case of insurance about to expre, shall deliver renewal policies not less than ien-days pnor te the

respective dates of expiration.

y 4. In casc of defauil thetein, Truslee or Beneficiary may, bul need no!, make any payment of perform any act
nhereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
artial payments of principal or imlerest on prior encumbrances, it any, procure insurance, and purchase, discharge,
ompromise or seftle any tax ien os other pnor hen or ttte or claim thereof, or redeem from any tax sale or forteiture
t‘aﬂecung said premises of contest any tax or promuse or setile any tax lien or other prior lien of titie or claim thereof, or
deem from any tax sale or forfaiture aftecting said premises or comlest any tax or assesament. Al moneys pard for

ny of the purposes herem authonzed and all expenses paid of incurred In connaction therewith ncluding attorney's
@ees, and any olher moneys advanced by Trustee or Benehciary 1o protect the mortgaged premises and the lien hereod,
shall be so much additional indebtedness secured hereby and shall become mmediately due and payable without notice
and with interest theraon i the annual percenlage rate stated in the Loan Agreement this Trust Deed secures. inaction
of Trusiee or Beneficary shall never be considered as a warver ot any nght accruing to them on account of any defaull
hereunder on the part of Grantors. Nothing conlained i this paragraph shall require Trustee or Beneheiary 1o Incur any

axpenso or take any ackon whalsoever,
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5  The Twster of Benehodry hereby socured making any payiment hereby  authonzed rolating 1o taxes of
assessmeat, inay do o accordhng to any tall, statement or estmate procared lrom the approptiate pubhe office without
wuinzicp nte the accutacy of such bill, statement o estimade or inlo the valiethly of any Lax, assossment, salo, forlilure,

L ey o Wlle of claurn theteol

6. Grantors shall pay each ilem of mdebledness herein mentioned, bath phneipal and interest, when due aceording
to the terms hereol. Al the option of Beneficiary. and without nohice to Grantors, all unpaid indebledness secured by
this Trust Deed shall, notwithstaiding anything i the Loan Agreement or in this Trust Deed Lo the conlrany, become due
and payable (o mmadiately n the cose of default in making payment of any mstallment on lhe Loan Agreement, or (b
when default shadl oceor and centinue for thees days i the pedormance of any othoar agreemaent of thi: Grantors heren
contained. or (€} ummediatety F all or parl of the pramises are sold or kanslened by the Grantors without Beneliclary's

prior wrilen consenl.

7. When the mdebtedness hereby secured shall become due whather by accaleralion or olnerwise, Beneliciay or
Tiustee shail have the nght to loreclose the bun hereof. In any suit to foreclose the fien hereot, there shall be allowed
and inciuded as addibonal indebledness in the decree lor sale alt expenditures and expenses wiich may be paid or
mcurred by or on behalt of Trustes or Benehoiaty for attorney's fees, Truslee's foes, appraisars’ fees, ouilay for
documentary and expert evidence, stenographoers’ charges, pubiication costs and costs {which may be estimated as to
ilems to be expenaed after entry of the decrece) of procunng all such abstracts of hitte, title searches and examinations,
guarantee policies, Tedens ceflificates, and sinular data and assurances with espect to title as Trustee or Beneficiary
may deem to be reasonably necassary enher to piosecitte such sull of to evidence to idders al any sale which may be
had purstant to such daczee the true condibon ol the tile or the value of the pramises, All expenditures and expenses
of the nature 1n this paragiaph mentioned shall become so much additonal indebtedness secured hereby and
immedialely due and payabie, ‘i intarest tharaon al the annuat percentage rate stated in the Loan Agreament this
Trus! Deed secures, when paid or ‘ncurred by Trustee or Benefiziaty in connection with () any proceeding, including
probate and bankruptcy Smceed:ngs, to which either of them shall be a party, either as plaintiff, claimant or defendant,
by reason of this Trust Deed or any idettadness hereby secured; or {b) preparations for the commencement of any
suil for the foreclosure hereol after aceiual of such right to foreclose whether or not actually commenced, or (c)
preparations for the defense of any threatened sut or proceeding which mighl aftect the premises or the security hereof,

whether or not actually commenced.

8 The proceeds of any foraclosure sale of tie rremises shail be distributed and applied in the following order of
prionty. First, on account of all costs and expenses rizident to the foreclosure proceadings, including all such items as
are mentioned m the preceding paragraph hefesl; socora, all other tems which under the terms herect conslitute
gocured indebtedness additonal 1o that ovidenced by the Loan Agreement, with interest thereon as herein provided;
third, all principal and interest remaning unpad on the Gotx. fourth, any overplus to Grantors, thair heirs, legal
representatives or assigns. as ther nghis may appear.

9. Upon, or at any tima after the fiing of a bill to foreclose this (708t Deed, the court in which such bill is liled may
appomt & receiver of said premses. Sush appointment may be made citiier bofore or after sale, withoul notice, without
regard to the sclvency of insolvency of Granters ot the tme of application 105 such jecever and without regard o the
then value of the premises oi whether the same shall be then occupied_as”a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such recever shall have the cower to collect the rents, iIssues and
profits of saud premises dunng the pendency of such foreclosure suil and, in case 5t sale and a deficiency, durtng the
hill statutory penod of redemption, whether there be redemption or not, as web s during any tfurther ttmes when
Gramors, excep! tor the intervention of such receiver, would be enlitled to coflect such ants, issues and profits, and alf
other powers which may be necessary or are usual in such cases for the protection, pessession, conlrol, management
and operation of the premises duting the whole of said perniod. The Court from time to timé (nay authorize the receiver fo
apply the net income In his hands in paymunt i whole or i part ol. (1) The ndebledness-cenurag hareby, or by any
decrer Inraclasing this Trust Deed. of any tax, special assessment or other en which may be oroecome supernior (o the
hen hereof or of such decree, provided such apphication s made prioi to loreclosure sate; (2) the dafiuiency in case of a

sale and dehciency.

10 Mo action for the entarcement of tho len of of any provision hereo! shall be subject to any defense which would
not be goud and available te the party interposing same i any action at law upon the note hereby secured.

shall be permitted ot that burpose.

L

1 Trustee of Beneliciary shall have the nght to mspect the premses at all reasonable times and access thereto t.c%
(&%)
w

12, Trustee has no duty lo examine the Wtle, location, existence, or coicition of the premises, nor shall Trustee be
abhigated to record this Trust Deed or o exercise any power heren yiven unless expressly obligated by the termg. W
hereol, nor be liable for any acts or omissions hereunder, except in case of gross negiigence or nisconduct and Trustea €J
may require indeminties satisfaclory to rustee before exercising any power horein given.

13, Upon presantation of salislactory cvidence that all ndebledness secwaed by ths Trust Deed has baen flly paid,
aither hetore or alter maturty, the Trystee shall have hul authonty to release this Trust Deaed, the iten thereol, by proper

mstrument

SO7HB:N {0680C 03
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14, in case of the resignabion, mabity or refusal lo act of Trugtee, 1 weticiary shall iiave the authonty to
appoint a Successor in Trust. Any Successor i Trust hereunder shali have mnticat title, powers and authority as

are heren given Trusioe.

15, This Truet Deed and ali provisions hereol, shall extend fo and & ing upon Grantors and ail persons
claiming under or through Grantors, and the word "Grantors™ when used h hall include all such persons and all
persons liable for the payment of the indebtedness or any part thereof, wr or not such persons shall have
executed the Laan Agresment or this Trust Deed. The term Beneliciary a: { herain shali mean and include any
succassors or assigns of Beneficiary.

WlTNESS the hand(s) and seal(s) of Granters the day and year tirst abovey  vn.

m 7 ‘?’;} &91_ o __(SEAL) e e {SEAL)
#ié&%cﬁg%#iguj_ﬁww(sau e SEAL)

STATE OF ILLINO!S, s o KIMKRATOWIL o o oo,
55

a Notary Pubiic in and for and residing in sad County, in the
State aloresaid, DO HEREBY CERTIFY THAT _

Countyof _____ COOK .
PRESTON YCOUNG JR AND MAXINE YOUNG, MHUSBAND AND
WIFE —
who __ ARE  personally known lo me lo be lthe same
person ___ (S} whoseaname __IS______ subscribed
1% the foregoing instrument, appeared befcre me this day in
person and acknowledged that _ THEY signed and
delitered the said Instrument as THEIR . free and
voluntery act, for the uses and purposes therein set forth,
GIVEN urider my and and Notanal Seal this 20 day of
LA D 96 .
g K]m K;{:‘:V“ _; 1 SN f\,kff(;—» (
. N8 (i Ny
This instrument was by :D My Commimminn ?mma 'JT i o et
L Y s, AN
ASSOCIATE r :RVICES 17629 S. HALSTED ST., HOMEWOOD.IL 60430 %
D NAME ASSOCIATES FINA!\QlAL SERVICES FOR RECORDERS INDEX PURPQSES
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