. aezosUNOFFICIAL COPY
ALALL ARNY NOTICE OF DEFAULT TO:
LS SMALL BUSINESS ADMINISTRATION (1(»\ .

g

2719 Nerth Air Fresno Drive, Suite 107
Fresno, California, w3727-1547

THIS ANSTRUMENT PREPARED I AND MAN 1
Terry 1 Mhller, Attorney Advisor
S SMARL BUSINESS ADMINISTRATION

b,
One Balumore Place, Sute 300 o1 &y '
A . . M- 'lil‘ l ! E A"-l
.\let.n. Civorgia 30308 \ VK \ AT TN
(‘“J-“"-l-’-,}-".’l %\ S "l ! [ L]
S, VR RN S
. o Wt ' N
KIM, vathert and T e SR et
# 83005006 Loan Noo DR G8218030-04 R e
SPACE ABUNE [HIS UNBFER 48 0OROER 5 Ust (it 3 L
MORTGAGE
(Direct)

This mortgage made and ¢pinved into this 8th day of September 1996, by and between Gitbert Kimand Hwa J. Kim, who
acquired title as Ehwaja Kim husbasdand wite, 210 West 63rd Street, Chicago, dilinois 60629 ¢hereinafter referred to as mortgagor)
and the Administrator of the Smali Busiiess Administeation, an agency of the Goveoment of the United States of America (hereinafter
referred to s mortgagee), who maistaing oz effiice and place of business at 2719 North Air Frestio Drive, Suite 107, Fresho,
California, 83727 1547

WEFNESSETH, that for the consideration lerdinafter stated, receipt of which is hereby acknowledged. ihe mongagor does
hereby wortgage, sell, grant, assign, and convey unte the saortgagee, his successors and assigns, all of the tollowing described
property situated and being in the County of Cook, State 0 illinuis,

LOT 2VIN BLOUK § IN FRANK A. MULHOLLAND'S "MABLAWN" A SUBDIVISION OF THE NORTHEAST 14 OF THE
NORTHEAST 144 OF SECTION 26, TOWNSHIP 38 NORTH RAMNCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN NO. 19.26- 212018

More commanly known as: 7233 South Hosan, Chicago, Blinois, H0629

Morigagor, on behalt of himself and each and every person claiming by, through, or under the Sortgagor, hereby waives any and
all rights o redemption, statutery or uihenwise, without prejudice to Mortgagee's right to anyremady legal or equituble which
Mortgagee may pursue to enforce payment or to effect collection of all or any part of the indebtecness seeured by this Mortgage,
and without prejudice of Morigagee's right to a deficiency judgmient or any other appropriate relief in theevens of foreclosure of this
Mortgage,

Together with and including all buildings, al! fixtures inzluding but not limited to all plumbing, heating, vighting, ventilating,
reltigesating, incineraling, air conditioning apparatus, and vlevators {the mortgagor hereby declaring that it is intended that the items
hetein enumerated shall be deemed 1o have been permanently installed as part of the realtys, and all improvements now or hereafier
existing thereon; the hereditaments and appurtenances and all otber rights thereunto belonging, or i anywise appertaining, and the
reversion and reversions, remainder and remainders, all rghts of redemption, and the rents, issues, and profits of the above described
property (provided, however, that the mortgager shall be entitled to the possession ol said property and to colleet and retain the rents,
issues, and profits undil default hereundery. To have and to hold the same unto the mortgagee and the successors in interest of the
mortgagee forever in fee simple or such other estate, i any, as is stated herein, free from all rights and benefit under and by virtue
of the homestead exemption laws. Mortgagor hereby ieleases and waives all rights under and by virtue of the homeslead exemption
faws of s state.

The mortgagor covenants that he is lawlully seized and possessed of and has the right o sell and convey said property; that
the same 15 free from all encumbrances except as hereinabove recited; and that he hereby binds himself and bis successors in interest
to warrant ad defend the title ateresaid thereto and every part thereof against tie claims of all persons whomsoever.
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k. The martgagee shall have the right to inspeet the mortgaged premises at any reasonahle time.

2 Default i any of the covenants or coaditions ol this instrument or of the note or loan agreement secured heveby shall
terminate the mortgagor's right to possession, use, and enjoyment of the propeny, an the option of the morigages or his assigns (1t
“being agreed that the mortgagor shall have such right until defaudt. Upor any such default. the mortgagee shall become the owner
of all of the rents and protits aceruing after defaudt as security for the indebledness secured hereby, with the right to enter upon said
property tur ihe purpose of collecting sueh rents and protits, This instrument shatl operate as an assignment of any fentals on said

property o that extent.

3 The mortgagor covenants and agrees that if be shalt Gail o pay said indebtedoess or any part thereol when due, or shall fail
to perform any covenant or agreement of this instrunient or the promissory note secured hereby, the entire indebledness hereby
secured shall immedipcty hecome due, payable, and colfectible without notice, & the option of the moergagee or assigns, regardless
of matunty, and the mortgzgee o his assigns may before or atter entry sell said property without appraisement (the mortgagoer having
wilved and assigned o themergagee all rights of appraisement):

(h at judicil sale purswenr the provisions of 28 U.8.C. 2001 (ay; or

(Dt the option of the mortgagss, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment Lpecified in the rablished notice of Sule, first giving four weeks' aotice of the tune,
terms, and place of such sale, by advertisemear not less than once during each of said four weeks in a newspuper published or
distributed in the county in which said propertyis situmcd, al) other sotice being hereby waived by the mortgagor (and said
morigagee, of any person on behall of said mortgagee, may bid with the unpaid indebiedness evidenced by said note). Said sale shall
be held at or on ihe property 1o be sold or at the Federal, County, or ity courthouse for the county in which the property s located.
The morgagee is hereby authorized 1o execuie for and ondziall of the mortgagor and to deliver o the purchaser at such saic a
sutlicient convevanee of said property, which conveyance shall Comain recitals as to the happening of the default upon which the
execution of the power of sale herein granted depends, and the swebapastgagor hereby constituies and appeints the mortgagee or any
agemt ot attorney of the mortgagee, the agent and aoraey in facted Zaid mortgagor o make such recitals and 10 execute suid
convevance and hereby covenants and agrees that the recitats so made 2ot be effectual to bar all equity or right of redemption,
homestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and conveyed to the
IOrtgagee: or

(1 ke any ather appropriate ackion pursuant (o state of Federal statle s in state or Federal count or otherwise for
the dlisposition of the property.

In the event ol a sale as hereinabove provided, the mortgagor or any person in possession underche mortgager shall then become
and be tenants holding over aind shatl Torthwith deliver possession to the purchaser at such sale or besummuarily dispossessed, in
aecurdance with the pravisions of law applicable w tenants holding over. The power and agency herely granted are coupled with an
interest and are irrevocable by death or otherwise, and are grimted as Cumualative 1o the remedies for collecunin of said indebiedness
provided by law.

4. The procesds of any sale of said property i accordance with the preceding saragraphs shail be applied (st to puy the cosis
and expenses of said sale, the expenses incurred by the mortgages for the purpose of protecting or maintaining said property, and
reasonable arorneys’ fees; secondly, to pay the indebtedness secured hereby, and thirdfy, o pay any surplus or excess o dhe person
or persons iegally entitled thereto,

5. [ the event said property is sold acy judicial foreclostire sale or pursuant 1o the power of sale hereinabove granted, and the
proceeds are not sulficient to pay the totl indebtedness secured by this instrument and evidenced by said promissory note, the
mortgagee will be entitled o o deficiency judgment fur the amount of the deficiency withotd regard to ajipraisement.

0. fn the event the mortgagor fails o pay any Fedetal, state, or foca) tax assessment, inceme 1ax or other tx fien, charge, fee,
of uthee expense charged against the property, the mortgagee is hereby authorized at bis opron to pay the same, Any Sums so paid
by the mortgagee shall be added o wnd become a part of the principal amount of the indebtedness evidenced by said note, subject
to the same terms and conditions. {1 the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and
shali pay suct sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforeing, and executing this
morgage, then this mortgage shall be canceled and surrendered.
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