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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
MOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SURSEQUENT TG A TRANSFER OF THE PROPERTY,
THIS MORTGAGE TO SECURE A PCYOLVING LINE OF CREDIT LOAN {horoln "Mortgage”} is inade by and
among  NCEL REYES and MIRIAM “REYZS (Hig Wife)
and (strike if titte is ot held in an MINQIS LANU TrUSIH =a = v v vm m e e e et s i
(the "Trugtae"}, not paraonally but as Trustos xndar o Trust Ageeomont gatiod  weere cmvme v e s
and kNowr as Trust Np, ==« nummano- MU SRR D
(barein each ot NOEL REYES and MIRIAM RIYLS _
and the Trustee, if any, ara indivigunlly and collectivay ond jointly and gaverally roforcod 1o og “Borrowor®) and
ST.PALL FEDERAL BANK FOR SAVINGS, whoso addross-is é?OO W, North Avenug, Chicago, llinols 80838
{herain "Lender ],
incansideration of the indebtednoys horein rocitad, Barfewor, axcupting any Trustoo which is o conglitugm
arty in Borrower, hereby geants, bargains, solls, convoys, warrants and martgages, and tha Trustes, 1 any,
oreby conveys, mortpages and quit elaims, unto Londor and Londar’s quccassors and assigns 1ho Tollowing
doscribad property locatod in the ™ CITY of  CHICATO ‘
County of  COOK Stote of Minois:
)
THE WESTERLY 33 1/3 FERT OF L0 23 IN 1ME -
SUBDIVISICH OF BLOCK 6 IN CCNIRALUS ADDITION
TO ARGYLE AND LOU 44 IN BROWN SECOND ADDITION
T0O ARGYLE IN THE SOUTHWEST 1/4 OF SECTICN &, .
TCWNSHIP 40 NORTH, RANGE 14, BAST OF THE
THIRD ERINCIPAL MERIDIAN, IN CCGK COUNTY, B
ILLINOIS. ™
PLTLN,  14-08-304-032-0000 v
&
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v
!
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which has the address of
therain “Proporty Addross™)s 1452 W CARMEN  CHICAZG, 1L 60640

TO HAVE AND TO HOLD such proparty unto Lender and Lander's succossors ang ausigng, orovor, togothor
with all the improvemants now or harealtor grected on tho proporty ond oll casomonts, rh;Ihm appurtonphsps,
aftar-acquired 1t or rovarsion in and to the bods of wayy, stroots, ovonuos and ofloys & iuin'lnn the Propony,
and rants {subject howaovor ta the rights and authorities glven horoin to Londer to collect and apply such ronts),
royaitios, mmeral, ol and gas rights and prafits, wator, wator fights ond walor slock, insurance and
condemnation procopds, nnd all fixturos now or haraaftor attechod 1o tho property, all of which, lncmum;{
replacemants and additions thoreto, shall bo deemud to ba and ramaln o part of tha proporty covernd by this
Mort?a?a: and all af the loregoing togothor with said proporty {or the leasohold ostato |1 thin wmortgogo 16 on o
lnasahold) aro herain attor reforrod to us the "Propurty”; a8 to any proparty which doos not constitute a fixtura
{ag such term is detined in the Uniform Commorcinl Codal this Morntgugo s heroby deomud 10 o, o8 woll, o
Socurity Agreamant undar the UCC for the purposo of creating a sacurlty Interast In such propoerty, which
Borrowaer horaby grants to Lender o3 Securod Party (0s such tarm s datined in UCC);
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To Secure ta Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indehtodiess
evidenced by Borrower’s Variablo Interest Rate Promissory Note ("Nota") of ovan date herewith, in the principel
sum of U.S. § 3500¢.00 {the "Maximum Cradit"), or so much theroof as may be advanced
and outstanding, with interest therean, providing for monthly {nstaliments of principal and interest, with the
principal balance of indebtedness, if not snonor paid of required to be paid, duo and payable on 12/01/06
tha payment of all othar sums, with interest thereon, advanced in accordance hurowith to protect tha securily of
this mortgaga; and the perlormance of the covenants and aPranments of borrower contained herein ond In the
Note, provided that the maximum amount secured hereby shall be as set forth in }paragraph 20 helaw,

Notwithstanding anything to the contrary harein, the Property shall include all ot horrower's right, titlo and
interest in and to the real property described above, whather such right, title, and Intergst la acquired before or
after execution of this Mortgage. Spacitically, and without limitation of the foregoing, if this Mortgage is given
with raspect to a leasehold estara hald by Borrower, and Borrower subsaquontly acquires a tae interest in the
real proparty, the lien of this Morigage shall attach to and include the fee interest acquired by borrower,

Borrowar covenants that Borrawaer is the lawful awner of the astate in tand hershy conveyed and has the right
to grant, convay and mortgage the Proparty, and that the Proparty is unencumbared except for encumbrances
ot record. Borrower {excepting any Trustee which is a constituent party in Borrower! warrants and Borrowaer
covenanis that it will defend generally tha title to the Proparty against all cleims and demands, subjact to
ancumbrances of record. Borrowor covenants that the Borrowar will naither take, nor permit any action to
partition or subdivide the Property or atherwise changes tia legal description of the property or any part theraof,

Borrawar acknowiadges that, the Note calis tor a variabip interest cate, snd that the lender may, prior 1o tha
axpiration ol tha tarn of the Note, cance! future advancas therounter and/or roquire repayment of the
outstanding befance tnifar the Note,

COVENANTS, Borrowrr pnd Lender covenant and agree as follows; .

1. Payment of Principal and 'nterest. Borrawer shall piomptly va whaer dua the principal and interest on the
indebtadness evidented by theNota toggthar with any fees and charges as provided in the Note,

2, Funds for Taxes and Insurencs. Subjact to applicable law or to & writtan waiver by Londer, or the terms of
any mortgage, deed of trust or elhar securily agraamant with a lion which has priority over this Mertgage,
Barrower shall pay ta Lander on the fav monthly payments ara due under the Note, until the Note is pald in full,
a sum {'Funds’} equal to one twalfth of {1 yearly taxes and assessments which may attain priority over this
Mertgage (b} yearly lsasehold paymants or around rents on the Broperty, if any; (c] yearly hazard insuranco
premiums; and {d} yearly mortgage insuraice premiums, if any, These itams ore callad “escraw items.” Lancar
may estimate tha funds due on the basis of sizrent data and reasonable astimatas of future escrow items,

The Funds shail be hald in an institution tha depnsits or accounts of which are insured or guerantacd by a
{ederal or state agency {inchuding Lender if Lentdoer ‘s such an institution), Landar shall apply the Funds to pay
the ascrow items. Lendar may not charpe for hoidiag-and appiying the Funds, analyzing the sccount or
verifying the oscrow items, unless Lander pays Borrowesinterest on the Funds and spplicable law pormits
Lendar to maka such a charga, Borrower and Lander may Zgree in writing that interest shall be paid on the
Funds. Unlass an agreement is made or applicable iaw raciices interost to be pald, Lender shall not be required
to pay Borrowaer any intarest or parnings on the funds, Len<er shall give 1o Borrowar, without charga, an
annual accaunting of the Funds showing credits and debits 15 tia Funds and the purposo for which sach dabit
to the Funds was made. The Funds are pladged as additional eacrity for tho sums secured by this Mortgage,

If the amount of the Funds held by Lender, togathar with the future monthly paymonts of Funds payable prior
to the due dates of the escrow items. shall exceed the amount requircd to pay the oscrow itoms whan dug, the
excess shall be,at Borrower's uption, oither promgttv ropaid to Borrowar-ur credited to Borrower on monthiy
gaymems of Funds. Hf the amount of funds held by Lender is not sufficiunt 12 pay the escrow itams when due,

orrpwer shall pay to Londer any amount necessary (o moke up the doflciese in one or more payments ns
reguired by lendar, _

Unon paymant in full of all sums securad by this Mortgage, Lendar shall proript!y refund to Borrowaer any
Funds held hy Lender. {1 pursuant 1o the terms of this Mortguege, the Property s 3oli or asquired by Lendor,
Lender shall apply, no iater than immediataly prior to the sale of the property or 1Ly azyuisition by Lender, auy
Funds hald by Lander at the tima of application as & cradit againgt tho sums securet-ay this mortgage.

3. Application of Payments. Unless applicable law providas otharwise, all payments tscalved by Londer undar
the Note and this Mortgage shall ba applied by Lender liest in payment of nny advanco inede by Londer pursvant
to this Mortgage, then to interest, fees and charges payabln pursuant to the Nota, thon (o i wincipal amounts
outstanding under the Noto, \

4. Charges; Liens. Borrower shall pay or cause to be paid alter taxes, assnssmants and otho abargas
and impositions attributabla to tho Property which may attain a prierity ovar this Mortgage, and lenzahold

aymants of ground rents, it any, inziuding all payments due under any mortgage disclosod by the tide W
insurance Eaucy insuring Lender's interost in the Property, Borrowaor shall, upon request of Lendor, promptly o
{urnish 1o Landar racaipts uwdancm{q such paymaents, Borrowar shall promptly discharge niy llon which hos o

o &
Iy
¢

linos

Erioritv ovar this Mortgage {excapt for the lien of any mortgago disclosad by tho titte Insurance polity insuring
endler’s interest in the Proparty) provided, that Borrower shall not be requirad to dischargo any such prior flen

sn long as Borrowsr shall agrea in writing 1o tha payment of tho obligation on socured by such fon i o mannor

acceptable to Lendar, or shall m good faith contest such lien bY, or dofend enforcoment of wuch Han in, logal K
pr:ocea}dings which opurate to pravent the onlarcament of the fan or {orfoiture of the Property o any part 3
tharcol,

5. Hozard Insurance. Bocrower shall keep the improvement, now axisting or horo altar grocted on the Proporty
insured ngainst loss by Hre, hazards included within tha tarm “oxtondod covarage®, and such othar hozards ay
Lendae may raquire and in such amounts and for such Pariods as Lendor mey roquire; provided, thot Lendar ghali
not require that the mnount of such coverage excoad that amount of coveraga roguired to pay the sums socurod
by this Mortgage and any other mortgage on the Praperty,

Tho insurance carrior providing tha iInsurenceo shail e chasan by Borrower subjoct to appraval !JY Londar;
provicled, that such approval shadl not he unraasonebly withhald, All promiums on Insurance pollcios shall be
paict in a tmely mannes,

inwge 2 of 6 pugos)




UNOFFICIAL COPY




UNOFFICIAL COPY

All insurance golicies and ranowals thaces! shall bo in form wecoptibin to Londer anad shall include o standard
mortgage clausa in tavor of and in form accaptablo to Landor. Upon teguost of Londer, Borrowor shatl nromptly
turnish to Lender il renewn notices and alf receipts of paid premiums, In the ovant of foss, Borrawar shall give
grompz notice (o the insurance carrior and Lender. Londor may mako proof of Inss i not mado promptly by

arrawer,

Unluss Landor antd Barrower othorwise agrae in writing and subject to the ric'hm and wrms al aoy modgage,
doed of trust or othor security agresment with a Non which has of appoars to hitve any prierity avor this
mortgage, insurance proceads shalt ot tha Lendae's solo discration bo apphied to restoration or repair of tho.
Proparly damagod ar to pay the sums socurod by this Mortgage, with tho axcess, f uny, paid Lo Borrower and
Lender 15 hecaby authorized to do any of tho above, It the Proporty 18 abandonod by Borrowaer, or if Borrowar
fails to respond to within 30 days from the date natico is malled by Londar to Borrower that, thn insurance
carrior ollers to soitle a claim tor inswance bonelits, Landur is authotlzad to colloet and apply thy yurance
woceads at Landor’s option either to restoration or sopalr ol tho Propacly or to the sums socured by thig

artgage. ] ) . . ,

Unless Lender and Borrower atherwise agroo in writing, any such application of procoads o principal shall not
axtend or postpone tha due dato o any payments duo undor the Nota, or change ths amount af such payment,
I under the provisions of this Mortgage the Froparty is acquired by Londar, all right, title and Intarest of
Borrowar in and to any insurance policias and in and ta tho procosts thoroof rositting from damaga to tho
Properly prior to thasale or acquisition shall pass to Lender to the axient of the sums socurad by this Mortgogu
immediataly price (e cuch sale or acquisition,

6. Preservation ane iaintenance of Proparty; Laassholds; Condominiums; Plannad Unit Developmants,
Borrawer shall koep the Proparty in qood repair and shall not conumit wasta or permit impairment of
deterioration of the Pruperiy and shalt comply with the provisions of any loasa !f this Mortgegae is on o
Jeasghold. If this Morntgugain-on a unit in a contdeminium or o planned unit development, Borrowar shaft portorm
alt ot Borrowaer's abligation: uader the declaration or covanants areating or governing the condominium or
planned unit deveiopment, the' by, laws and ragulations of the condaminium or planned unit devalopmant, and
constituent documaents. 1t a condaminium of planned unit davelopment ridor is exacutad by Borrowor and
recordad togothar with this morigage, the covananis and agroemonts of such rider shall bo incorporated imo
antd shall amend and supplemant the covesants and agruements of this Mortgaga as if the rider wore a pan
heraof,

7. Protection of Lender’s Security, if Bariovrer {ails to perform the covenants and agresments contained in
this Mortgege or il any action ar proceodirg is commanced which materiatty alfocts Lender's interost in the
Peoparty, including, but not imited to, any praceading brought by or on bohalf of a prior mortgagen, eminant
domain, insolvancy, code enforcemant or araryumants or pracoodings invalving a bankrupt or decadent, then
Lendear at lender’'s aption, upon notice to Borrowsr, Jnay make such appearancas, disbursa such sums and teke
such action as is necassary o protact lender's inter yst, including, but not limited to, dishursement of raasonable
attorneys’ faes and entry upan the Property 1o make repdns, Any amounts disbursad by Lender pursuant to this

aragrapgh 7, with interest thereon, shall bucome additianal indettedness of Borrower sacured by this Mortgage.

nless Borrower and Lender mgree to other tarms of paymen! such amounts shall ha payable upon notice from

Lander to Batrower requesting paymant thereot, and shall Ledr intorest tram the data of disbursement at the
rate payabls from time to time on cutstanding principal under(pé-Agreement. Nothing containad in this
paragiraph 7 shall require lender 1o incur any expense ar take anv gution heraunder,

8. Inspection, lLender may make or cause to be made reasonab antrias upon and inspections of the
Proparty, provided that Lender shall give Borrower notice priar to-any sush inspoction spocifying reasonablo
cause therafor relatad to Lendar’s intarest in the Proparty,

9. Condemnation. The proceeds of any award or claim for damages, dirnct o consequentisl, in connection
with any candemnation or other taking ol the Property, or purt thersol or 1er conveyance in figu of
condanmation, are hereby assigned and shali be paid 1o Lendar. 10 the eveni 1 2 total or partial taking of the
Eroperty, the proceads shall be applied to the sums secured by this Mortgage, wiihvihe excess, i any, paid to

orrower,

If the Propurty is abandaned by barrowsr, or if, after notige by Lender to Borrowec that the condemnor offers
to make an awacd or settle a claim for damages, Bacrower fails to respond to Lendar within 30 days after tha
gate such notica is mailed, Lander is autharized to collact and apply the procaads, at Lundye’s option, eithor 10
restoration or repaic of the Property of to sums secured by this orrga?,e. .

Unless Lendar and Borrower otherwise agree In writing, any sueh spplication of praceads 1o principal shall not
extend or postpane the due dato of any payment due under the Note or changs the smount of surh payment,

10, Borcower Not Released, Extension of the time for payment or_modification ot any othar totfia of the Note
or this Mortgage granted by Lende: ta any succadsor in interest of Borrower shall nat operate to releasse, in any
manner, the liability of the original Borrowaer and Borrower’s succassors in interest, Londer shall not be required
to coimmence proceadings against such succassor of refuse to axtand time for payment or atherwise madiy any
tarm of the Agreement ar this Mortgage by reason of any damand made by the original Borrowear and
Borrower’'s succassors in jntarast, . .

11. Forbearance by Lender Not a Walver. Any forboarance by Lender in oxarcising any right or remedy undor
the Note or hereunder, ar otherwise afforded by applicable law, shalt not be o waivar of or praclude the axarcive
of any such right or remady. The procurement af insurance or the payment of taxes or other liens or charges by
k{flsnder shall not be a waiver o Lender’s right to accalerats tho maturity of the indebtodnass securad by this

artgage. ) ‘

12, Ramedies Cumulative, All ramedias 'pmvidad in this Mortgage are distinct and cumulative to any othor
right or ramady under this Martgage or alforded by law ar equity, and maybe exorcised concurrantly,
independenty or succassively.

13. Successors and Agsigns Bound; Joint and Several Liabllity; Captions. The covenants and agreemants
harein contained shall bind, and the rights hereunder shalt inurs to the respective successors and assigns ot
Lender and Borrowar, subject to the provisions of paragraph i9 hareof. All cavenants and agraemants of
Borrower shall be joint and several. The captions and headings of tha paragraphs of this Mertgago are for
convenience only and ara not 1o be vaed (o intorpret of defing the provisions ﬁeraof.

L2359696
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14. Notica. Except for any nolice requirad under applicabla faw to ba givon I ghother minnar, (o) any notice
to Borrower provided for in this Mortgage shall bo givan by dolivaring it to the Propurty or by mailing such notica
by ordmar[mmi. addressod to Borrowar at tha Proparly Addross or ot such other nddross as Borrowar may
designate by notice to Londar as providad herain, and (bl any notico to Londor shull Lo glvon by rogistorad or
cottified mail return recoipt renuosted, to Londor's address stotod horoin or 1o such othor addreus o8 Londor may
designata by notice te Borrowar as provided heroin, Any notice providad for in this Mortgaga shall be doomart
ta have baen given lo Borrowar on the date it Is dalivored w the Proporty's addroas or the dnta such notign b
deposited in the U.S. Mail aystom with tha propor pestage and addrossnd to Borrowor. Any notica to Londer
shall not bo deemed to hovo boen givan until it has boon recelved by Londor,

18, Actual ¥nowladge. For purposes of this Mortgage and the Nota, Londar will not bo deomod to have
racsivad aciual knowledgo of information roguirad ta be convuLud to Lendor In writing by Barrower untll tho dalo
of actual receipt of such informatien at tha address spocified sbovo {or such other addross spacifiod by Londor
to Borrawar). Such data shall be conclusively daterminod by rufuranceo to the roturn feeolpt in possossion of
Borrower. If such roturn receipt is not availablo, such date sholl bo conclusivaly datormined by raferancod to tho
“Aaceived” date stampad on such writtan notice by Londor or Londor's agent, With rogard to othor oventy or
informalion not providad by Borrowor undor this Mortgage or Note, Londor wiil be deomod o hava octual
knowladge of such ovent or inforrmation as of tho datoe Londor receives o writtan notico of such avent or
inforination from n_source Londer rengonably halioves to bo raliable, including but not imited to, & court or othor
governmental ageacy, institutional lendor, or titlo company, The actyal date of recoipt shall o dotarmined by
releronce to tha "Racaived” date stamped on such writton notico by Lendur or Landar's agont,

16. Govarning Lave, Savarability, This Martgngo sholl bo govornod by the low of tha Stato of Hinols, In the
ovant that any provisiar o clause of this Mortgagu o7 the Nota canflicts with opplleable law, such contlict shotl
nat aftact othar provisinns of the Martgage or tho Note which con be givon effoct without tho confiicting
provision, and to this and tio provisions of the Mortgage and the Moto aro doclorod to bo sovorablo,

17. Borrower's Copy. Burrovar shall be furnishod o conformod copy of tho Note and of this Mortgagu ot the
time of axacution gr altor rcocorantion heroot,

18, Events of Default; Remedies iincluding Freezing tho Line).

a. Events of Defaults. Set lorth helaw is o list of ovents which will constitutn Evonts of Dofoult, Such ovents
are: (1} Borrowor's lailure ta pay wiwar dao any aimounts due under the Note; (2) the outstanding balango duo
under the Nate exceeds the Principal; 13} Lendnr rogoivos actual knowlodpo that Borrower's omitted matorial
information on Borrowar's crodit application ar mode any folse or miglonding stntoment on Borrowor's crodit
application; (4) the death of Borrower of 4oy maker or guarantor of the Noto; iB) Rotrowar tilas for hankruptey,
or bankruptey proceadings are Instituted ng{nns; Borrawors nnd not diamisa within sixty (60) colondar duys
under any provision ot any state or lodaral bankruprey law In offect ot tho timo of liling; {6} Borrower makas an
asaignment for the benefit ol Borrower's craditors “2ecomos insolvent or becomuos unablo to meot Borrowors
obligations gonerally ns they bocoma chug; {7) Borrawor turthar oncumbars the Prornrty ar suiters o lion, claim
ol lion or encumbrance against the Property, axcopt sy ch ‘ons or encumbrances which are aubardinato to this
Mongage; [B) Borrower ig in default or an action is filed-allsging a dofault undaor any crodit inatrument or
martqage evidancing or securing on obligetion of barrowee xith privrity In right of paymant ovor tho line of credit
describud In the Note; or whoese lion hay or appears 10 haveany orlority over the llan sreatod by this Mortpugo;
or whosa lien s or appeors to bo socurad by the Proparty or sowhich this mortgago is o loh; or any of
borrowar's other credifors attampts to (ar doas) seizo of obtain 4 vwiit of attachmont againgt the Proporty; (£)
B}o_rrréwur_ falls to koop any othor covanant centained in this Mortgaee-and tho Noto not othorwine specifiod In
this saction,

b. Remedies {Including Fraezing the Linel, Lendor may, ot its goio ontior spon tho nceurronen of an Evant of
Dofault, freeze ar terminate the lino, and, raquire Borrowor to moko immadiata full repaymont of tho unpald
principal balance of tha line togethar with accrued but unpaid interast and cthvr chorgos, "Froazing” tha line
means relusal to make any further advances against tho line. If Londor fatls te/miake such payment upon
demand, Lander moy institute forociosure proceadings o ,mmuu tny othar remady ¢t romodios given to Londor
by law or under this Mortgage and the Note, Lander shall bean ontitied to ¢ollect Intsuch progooding all

expenses of foreclosure, including but not limited to, roasonablo attornuys’ foos, any costs of tlocumamln?
avidance, abstracts and title mﬁmrt. As additional spogific protaction, not withstanding any other tarm of this

Mertgage, Lender, without doclaring or asserting an Events of Datauht or invoking any ¢t remadles portaining
to Evants of Dafault, may immadiately and without notica, frooee tho fine, upan tho occurrenia of any ovant
enumeratad heroin. Fraezing the lino will not practudo Lendor fram subsequantly oxarclaing waesght or ramody
set torth horein or in the Note,

19. Transter of Property or a Bonofictal Interest in Borrowor, If all or any part ot tho Proparty Groiny interost
in it is sold or transterrnd (or a haneficlal Interost in Borrowur is sold or transforred and Borruwar is not a natural
parsont without Lender's prior writton consent, Lender mnr, at its option, roquire immediato payment in full of
all sums secured by thig Mortgnqa. However this option shatl not be exorcise stamped by Lendor if axorciso is
prohibited by lederal law as of the date of this Mortgage. . o

[f Lender oxarcisos this option, Lander shall givo Borrower notice of accolaration, This natice shall provido a
period of not less than 30 days from the date the notice is delivored or mailod within which Borrowor must pay
all sums socurad by this Mortgage. If Barrower fails ta pay these sums prior to the oxpiration of this period,
Lender may invoke any ramedias permittad by this Mortgage without further notice or demand on Borrowar,

20. Revoiving Line of Credit Loan, This Mortgage is given to secura a rovolving credit loan evidenced by the
Note. This Mortgage shall secure not only prasently axisting indobtodness under the Nate but also future
aclvanceas, whather such advances are obliyatory or to bo made at thu option of the Londer, or othaerwlse, as aro
made within 20 years {rom the date hereol, to the same extent as if such future advances waro made on tha
date of the execution of this Mortqglgﬂ. although thare may be no advance mada at the time of axocution of this
Mortgage and although thore may be no indabtadness secured harcby outstanding at the time any advance is
maude, The lion of this Mortgage shall be valld as to all indebtedness secured horoby, includln{‘ future advances,
frem the time of its filing for racord In the rocorder's or registrar’'s office of the county in which the Property is
locatad. The total amount ol indabtedness socured heraby may increase or decresse from timo to lime, but the -
total unpaid balance of indebtednass secured hareby (including dishursemonts which the Landar may make
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under this Mortgage or any other document with rospect thereto) at anyone time outstonding shalt not oxcood
ope hundrad fily percent ot tha Maximum Credii, plus interest thereon and any disbursements mada lor
paymant of taxes, special assessments or insurance on the Proparty and Interost on such disbursemants {alf
such indebtedness baing herain after referred to as the "maximum amouni secured hereby"l,

This Mortgage shall be valid and have priority over sil subsaguent liens and encumbrances, including statutory
lians, udx%epting solely taxes and assassments levied on the Property, 1o tha extant of thoe maximum amount
secured heraby.

21, Assignment of Rents; Appointment of Recalvor; Lender in Pogsession, As additional security horeundor,
Borrower ileraby assigns 1o Lender the rents of the Property, provided that Borrawor shall, priar to accaleratian
upnder paragraph 18 hereof or abandonmant of the Property, have the right to collect and rotain such rents as
they become due and payable. Upon accelaration under paragraph 18 horeof or abandonmant of the Property,
and at any time prior to the expiration of any paricd of redermption following judiclel sale, Londor, in person, by
dgent or by iudicially appointed receiver, shafl be antitlad to entar upon, taks passession of and manage tho
Property and to collact the rents of the Froperty including those past due, All rents collected by Londer or the
receiver shall ba applied first to payment of the costs of managomont of the proparty and coflaction of ronts,
including, but not limited to raceiver's fees, premiums on receiver's bonds and ronsonable attorney's fees, and
then to the sums securad by this Mortgage. Lendor and the receiver shatl be Hable to account only for those
ranls actuary raceived.

22, Release. Uprn payment of all sums secured by this Mortgage and termination of the rovolving eradit fine
undaer the Note Lonaar shall release this Mortgage withaut charge to Borrowor,

23, Walver of Hom~stead. Borrower horeby waoivos all right of homastoad axomption in the Proporty.

24, Trustee Exculpatiun. If this Mortgage is exocuted by a Trustoo, Trusteo executos this Mortgage as Trusleg
s aforesaid, in the ase/cize of the power and ﬂuthorlt\( conforrod upan and vested in it as such trusteo, and it
is exprassly understoor ard agreed by the mortgagee herein and by avery poersop now or horaalter claiming any
right or sacurity haraunder vat nothing containad harain or in the Note secured by this Mortgage shall be
construad as craating any liabaivy on the Trustoe parsonally to pay said Noto or any intorest that may aceruc
thereon, or any indebtedness ect uing hareundar or to porform in any covonants aithar axpross or iImpliod
hergin cantainagd, all such liability it any, baing oxpressly waivod, and thot any rocovory on this Mortgoge ond
tha Note secured hereby as against zai7) Trustae shall be sololy against and out of tho Propoerty huroby conveyod
by enforcement of the provisions herealand af said Note, but this waivor shall In no way affoct the persanal
liability of any co-makor, co-gignar, andorss=or guarantor of said Noto and this Mortgago.

rN WITNESS WHEREOF, Borrowar Hay exacutad this Mortgaga.

LZ3SI696
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" INDIVIDUAL SORROWER / Dato \INDIVDUAL BORKOWER Date
.+ NOHL REYES MIRIAM REYES

‘A

INDIVIDUAL BORROWER Dato INDIVIDUAL BORROWER Rawo

STATE OF ILLINOIS SS,
COUNTY OF

| the unclersign&d, a notary Public In and for 1|'5d county, in tho Stale aforesald. DO HEREBY CERTIFY that
NOEL REYES &nd MIRIAM REYES (Hia Wife
ersonally known to me 1o be the same parson whose namels) subscribed to tho foragoing instrumant, appooared
e fore me this d«y in person, and acknowledged that he signed, sealed and delivored the sald instrument as his
free and voluntary sct. for the uses and purposos thorein sat forth, including tha release and waiver of the right of

homastead. , . . 3 ‘ ) .

Given under my hand ard official seal this \ . day of 1 v by T 19 3 _[,,
P g | :

' Ao

/ i
: 3 \L--«-"' Z 1Y 1
\(1/ WAL A fmr Commision Ex;:irus:..l J ‘ '?)SB K FE

Notary Public KAREN 0, LENOIR
NOTARY PUBLIC STATE OF ILLINOIS

My Commission Explres 11/28/99

I\,

IF RORROWER 1S ALSO A TRUST:

By:

not personally but solely as trustee as aforesaid Its

ATTEST: State of Hlinols
County of

(Title)

|, the undersigned, a Notary Public, in and for said County, in the State aforeseid, DO HEREBY CERTIFY
that Prasidont of
a corporation and Sacrotary of said corporation, personally known to me to bo the samn presans whoso names
are subscribar to the foregoing instrument as such Prasident and

Secretary, respectively, appoarad before mo tals dnrf in porson, and

acknowladged that they signed, sealed and delivered tha said instrument as thair own frea and voluntary acts,
and the free and voluntary acts of said corpcration, as trustee, {or the uses and purposes therain zet forth; and
tho said ‘ Secretary did also then and there ncknowlud[gn thai-tha, as _
custodian of the corporate seal of said corporation, did allix the said corporation seal of sald corporationto said
instrument as his own frea and voluntary act, and as the froe and voluntary act of said corporation, as Trustoo,
for the uses and purpcses tharein sat forth,

Given under my hand ancl otficial seal this day nf 19

7o)
c ission Expi 3
ommission Expiras:
Notary Public g"
h
§
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