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MORTGAGE b 7/}
v THIS MORTGAGE (‘Senurity Instrumant’) la givenon  December 11, 1996 . The mongagoris '
% Thomas O, Ryan and Dlane B. Ryan, Husband and Wife ‘
N
»
- (*Borrower"). This Sscurlty Instrument /s givento LaSalle Bank, F.S5.8.
\( , which Is organized and
existing under the laws of the Untizd States of America , and whoso address I8
4242 N. Harlem Ave., Norridge, IL L0&34 .
(“Lender”). Borrower owes Lander the principal sumof Minety Nine Thousand Dollars and
no/100 ioliars
(U.8. $99,000.00 ). This dabt Is evidenced Oy Botrowor's note dated the samo data as thig
Security Instrument ("Nota"), which provides for monthly peyrmants, with tho full debt, if not fald oarller, due
and payabie on January 1, 2027 . This Security instrument socures to Lender; (a) the

repaymant of ihe debt evidenced by the Note, with Interest, ane! ail ronawaly, oxtensions and modiications

E of tha Note: {b) the paymant of all other sums, with Intorast, advaricec' under paragraph 7 to protect the
security of this Securlty Instrument; and {c) the performance of Eorrrwer's covonants and agreements
under this Sgeurlty Instrument and the Note. For this purpose, Borrowar deas hereby mongage, gran and
E convey to Lender the following described property iocated In_ Cook
== County, Minois:
[ -~ -
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= RINCIPAL MERIDIAR, 1N COOK . 1LLINGTS,
=
2
W
f.m
24-13-412-029 , &
) e
whizch has the address of 10818 South Maplawood , , Chicago . F.,
(STREET) [CITY) (o
lillncls 60655 ("Property Address’);
ZIP (:Ol:lElM
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund ta
Borrower any Funds held by Lender. {f, under paragraph 21, Lender shall acquire or sell the Property,
Lender. prior to the acquisition or sele of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Uniags applicable faw provides otherwise, all paymants received by
Lender utder paragraphs 1 and 2 shall ba agplled: first, to any prapayment charges due under the Note;
second, t9 amounts payable under paragrap
any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines and impositions
atiributable o the Froperty which may attain priority over this Security instrument, and leasehold payments
or groun rexts, if any. Borrawar shall pay these obligations In the manner provided in paragraph 2, or if
not paid In that manner, Borrawer shell pay them on time directly to the person owad payrment. Botrower
shall promptiy fur:ish to Lender all natices of amounts To be paid under this paragraph, if Borrower makes
these payments zitre My, Berrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall promntly discharge any tien which has priority over this Sacurity Instrument uniass
Borrcwer: {a) agrees In witing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests_ir_good fatih the llan by, or defends against enforcemsnt of the llan in, legal
proceedings which In the Lenre’s opinlon operate ta prevent the enforcement of the fien; ar SO) secures
from tha holder &f the Ylen an-ag@ement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determines that any part of the Proparty Is subject to a llen which may attain priority
aver this Security instrument, Lenda: mav givo Borrower a notlce kientifying the lien. Borrower shall satisly
the lien or take one or more of the actio(s «et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Sor-ower shall keep the improvemants now existing ar hereafter
aracted on the Property Insured agalinst loss by firehazards includad within the term "exiended coverage”
and any other hazards, Including floods or flood ng, ‘ar which {.ender requlres Insusance, This Insurance
shali be maintained In the amounts and tor the periods that Lender roquires. The Insurance carrler
providing the Insurance shall be chosen by Bosrower suhject to Lender's approval which shall not be
unraasanably withhetd. |t Borrower falls to maintain coverage described abova, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proer In accordance with paragraph 7,

Al insurance poiicies and renewals shall be acceptab!y o Lander and shall Inciude a standard
mortgage clause. Lender shall have the right to hold the policles an rer.ewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and sonzwal natlees. In the evant of loss,
Borrower shall give prompt notice to the insurance carrler and Lender| Lender may make proof of loss if
not made promptly by Borrower, ‘

Unlass Lantier and Barrower otherwise agree In writing, insurance procsads shall be applied to
restoration or repair of the Propsn}( damaged, if the restoralion ar repalr is's:onomically feasible and
Lender's security Is not lessenad, if
security wauld be {essened, the insurance procesds shall be applied to the sums sexiedl by this Sacurlty

Instrument, whather or not then due, with any excess paid to Borrowaer. if Borrower abandans the Property,

or does not answer within 30 days a notice from Lender that the insurance carrier has citzre:d 10 settlo &
claim, then Lender may collact the Insurance proceeds. Lender may Use the proceeds 10 reprat df restore
the Property or to pay sums secured by this Securlty Ingtrumant, whether or not then dus. The 30-day
period will begin whan the notice Is given.

Unless Lender and Borrower atherwise agree In wilting, any application of proceeds to princlpal shafl
not extend or postpone the due date of the monthly paymants referred to in paragrtg:hs 1 and 2 or change
tha amount of the payments. 1f undar paragraph 21 the Praparty Is acquired by Lender, Borrowsr's right to
any insurance policles and proceetis resulting from damage to the Propenty prior to the acqulattion shal
pass!“l}! Lender 10 tha extent of the sums secured by this Securlty Instrumant immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL/ /0894/3014{0890)-L PAGEJCF 8

2; third, to Interest due; faurth, to principal due; and last, 1o

the restoration or repair is not aconomically feasible or Lender's |
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10. Condemnation. The procoeds of any award ot claim for damages, direct or consaguontial, in
connection with any condemnation or other taking of any part of the Praparty, or for canvayance in e of
condamnatlon, ars hereby assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall he applied to the sums securoed by thls
Security Instrumant, whether or not then due, with any excess pald to Borrower. In the event of a panlal
taking of the Praperty in which the falr market value of the Propenty immediately before the taking is aqual
to or greater than the amount of the sums secured by this Security instrument Immediately befors the
taking, unigss Borrower and Lender otharwise agrea in wrlting, the sums secured by thls Securlty
instrument shalt be reduced by the amount of the proceeds multiplied by the follawing tiaction: {a) the tolal
amount of the sums secured immediately before thi taking, divided by (b} the falr market value of the
Property lmimediately before the taking. Any balance shall be puid to Borrower. In the avent of a partlal
taking ot tiz-2roperty In which the falr market value of the Property immediately batore the taking ia less
than the amotmt of the sums secured 'mmediately before the taking, unless Borrower and Lender
otherwlse agres 't writing or unless applicable law atharwlse provides, the proceads shall be applied to the
suns securad by thls Security Instrument whether or not the sums are ther dua.

it the Proparty is-avandaned by Barrower, or i, after notice by Lendar to Borrower that the condemnor
L+ WS to rnake an award o settle a clalm for damages, Borrowver falls to reapondd to Lender within 3G days
aft r the date the notice !a-givan, Lander ls authorized to collect and apply the proceads, at lts optlon,
alt e': to :jeslorﬂt[on of repalr ¢i the Property or to the sums secured by this Security Instrument, whether or
no then aue,

Unless Lender and Borrower olnerwise agree In writing, any application of proceeds to principal shall
not extend or pastpone the due date ol ind manthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Mot Raleased; Forbearance By Lander Not a Walver, Extension of the time jor
payment or modification of amartizatlon of the surns sacured by this Security Instrument granted by Lendar
10 any successor in interast of Borrowar shall not onezate to release the fiability of the or qlna! Borrower or
Borrower's successors In interest, Lender shall not by required to commence proceedings agalnst any
successor in Interest or refuse 1o extend time for payraert-ar oltherwise modiy amortization of the sums
sacured by this Security Instrumeni by reason of any deman. made by the original Borrower or Eorrower's
successers in interast, Any forbaarance by Lendar in exerclsitg any right or remedy shall not be a walver of
or preciude the exercise of any right of remedy.

12, Succeasars and Assigns Bound; Joint and Severa! Liabiitv;, Co-signers. The covenants and
agreements of this Securlty instrument shall bind and benefit the succu=uors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 17, Barrower's covenaris #ind agraements shall be joint
and several, Any Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) Is
co-signing this Security Instrumant only to mortgage, grant and convey that 3orrower's interest in the
Proparty under the terms of this Security Instrument; (b} is not personally obllgrie! to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Earrwar ma?( agree to
extend, modity, forbear or make any accommodations with ragard to the tarms of this SesJrity In
ar the Note without that Borrower's consent.

13. Loan Charges. f the loan secured by this Security Instrument Is subject to a lalv which sets

maximum loan charges, and that 'aw Is finally Interpreted so that the interest or athar loan charges

collected or to be collected in connection with the loan exceed the permitied limits, then: {a} any such ldan
charge shail be reduced by the amount necessary to reduce the charge to the permiited limit; and {b) any
sums already collected from Borrower which exceeded permitted limiis will be refunded to Borrowar.
Lender may choose to make this refund by reducing the principat owad under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated ay a pertial
prapayment without any prepayment charga under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /80
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AP# RYAN,D4951085 LN# 4951085

Substancas that are generelly recopnized 10 be appropriate to normal rosidential uses and to maintenanco
ot the Propenty.

Sorrower shail pramptly give Lendar written notice of any investigation, claim, domand, lawsult or othar

action by any governmental or regulatory ﬂgoncn or private pary Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knawledge. It Borrower learns,
or Is notlfied by any governmenta! or regulatory authority, that any removal or othar remedlation of any
Hazardous Substance affecting the Property Is necessary, Borrawor shall promptly take all nocossary
remedial actions in accordance with Environmental Law., '

As used In this paragraph 20, "Hazarcous Substances' are those substances defined as taxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, othor
flammablz or loxlc petroleum products, toxlc pesticides and herbluldes, voltlie solventa, matorlals
conlaining #utestos or formaldoh¥da. and radioaclivo matorials. As used In this faragmph 20,
“Environmente; Luw" means federal lawy and laws of the jurisdiction whoro tho Property Is located that
relate to haalth, e2uely of environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agirao as follows:

21. Accelaration; F.orasdies. Lander shall give notice to Borrower prior to acaseleration fellowing
Borrowar's breach of any covenant or agraemant In this Security Instrument (but not prlor to
acceleration under paragrash *7 unless a.;:rllublo {aw provides otherwise). The notice shall
spacily: () the default; ib} the acti=n required to cure the defeult: (c) a date, not less than 30 days
from the date the notice ia given t¢ Bo.rower, by which the default must be cured; and {d) that fallure
1o cure the default on or befaore the u2'e pecitied In the notice may result In acceieration of the sume

secured by this Securlty Instrument, tor.ciosure by Judiclal procesding and saie of the Property, The

notice shall further intorm Borrower of triw 7«aht to reinatate after accslaration and the right to assert
(n the foraclosure proceeding the non-exittonsz.of » delsult or any other defenso of Borrower to
scceloration and forecioaure. If the dafaull ls riot cured on or before the duts specitied in the notice,
Lender ot its option may require immediate pay:aent In full of all sums securod by thia Security
Instrumert without funther demand and may iorecloss this Sncurllr instrument by judicin)
proceeding. Lender shall be ontitied to collect att wrenwes incurred In pursuing the remedies
pl;;:vl%ieg In this paragraph 21, Including, but not limited r, reasonahle altorneys' fees and comts oi
tiite avidence,

22, Releass, Upon payment of all sums securod by this Sucurkv Ingtrumont, Lander shall roleaso
this Security Instrument withott charge to Borrower. Borrower shall puy pny recordalion costs.

23, Weiver of Homestead. Borrowar waives all right of hamostead exerrption In the Praparty,

24, Riders to this Security instrument. [f one or mare riders are executod Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of sach-such tider shall be
Incorporated Into and shall amend and supplement the covenants and agrearients of this Socurlty
Instrument as if the rider(s} ware a part of this Security instrument. [Check applicable po )

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Ridar

(] Gradusted Payment Rider D Planned Unlt Daveiopment Rider D Biweekly Payment Rider
(] Balloon Rider ] Rute improvement Rider EJ Second Home Rider
O] otherts) [specity] [X} 1HDA Rider

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10,96
ISC/CMDTIL//0894/3014(0990)-L PAGE7QF 8
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MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DONQT,
ggiélv'll’sl':g:gﬁ OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

RIDER TO MURTGAGE BY AND BETWEEN  Thomas D, Ryan and Diane B, Ryan

(THE "MORTGAGOR") and Lu3alie Bank, F.9.8, (THE "LENDER")

The Mortgagor |a executing simulta-ieausly herawlth that certain moigage, dated Decomber 11 1996
(the "Securlly Instrument*) to sacura & ‘oan: (the "Loan") made by LaSalla Bank, £.S.B. in the amount of

$ 99,000,900 to the Montgarar, evidenced by & nole (the "Moto') of aven dato herewlth, It I
axpacted tha! the loan will be purchased by475 Hiinols Housing Devalopment Autharity (the "Authority’). It
is @ condlian of the making of tha Loan iiiat the Mortgagor exacuta this Ridor.

In consideration of the respective covanants of the panies contained in the Securlty Insteumant, and for
other good and valuuble consideration, the receipt, adavuacy and sutficiency of which are acknowlodged,
Montgagor and Lender further mutually agres as lollows: .

1. The rights and abligations of the parties to tho Secuirlty natiument and the Note aro
exprossly made subject to this Rider. In the avent of any Gorilict batwoon the provisions of
this Rider and the provisions of the Security Instrument ari tha Nate, tho provisiona of this
Rider shall contral.

2. Notwlthstanding the provisions of Paragraph & of the Security instreant, the Martgagor
agrees that the Lender or the Authority, as applicable, may, at any timg ard without prior
notlce, accelerato all payments due undor the Sacurlty Instrument and Neio, snd exercise any
other zamedy allgwac by law lor breach of the Security Inatrument.or Noto, .f ia) the Morigagor
sells, rants or falis to occupy the property described In the Securlty Instrumeont ar. nis or her
permanent and primary residonce; or (b) the statarionts made by the Mortgagor ! Yiie
Affidavit of Buyer (ilinols Housln? Dovelopmant Authority Form MP-8A) are not true, ¢ralole
and corract, of tha Mortgagor falls to abide by the agreemants contalaod in tho Affidavi %i
Buyer, or {c) the Lander or the Authority finds any statamont contained in that Affldavit o2
untrug. The Mortgagor undarstands that the agraements and alatemants af tact contalned i
the Atfidavit of Buyer are nacessary congitions for tho granting of the Loan,

3, The provisions of this Rider shall apply and be eifectivo anly at such Umes a8 tho Authority
ls the holder of the Sacurlty instrument and tha Noto , or Is Ih the porcoss of purchasing tho
Secutlty Instrumant and the Note. If the Autherity dooa not purchaso the Security Instrument
and the Note, or if the Authorlty sells or otherwise iranstors the Securlty Inatrumant and the
Nota ts another Individual or antity, the provigions of this Rider shall no longer apply or be
affective, and this Rider shall he datached from the Security instrumont,

MORTGAGOR
- mg.‘%?i‘fﬁﬁy@f@”ﬁ_... s
Unty b (s

Bt Lan e e

Hilnals Hous! TG T Ryan
nols Housin
% Development Rulhorlly —
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