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MORTGAGE A
THIS MORTGAGE ("Sucurlty Instrument') is givenon gecambar 13, 1996 . Thomortgagoris Z/I <
HRENDAN CUNHINGHAY,)SINGLE HOVER MARRIED o \%

('Borrower").
This Security Instrument Is giventa MIOWEST MORTGAGE COMPANY,

which is organized and existing under the taws.of THE UNITED STATES OF AMERICA , and whoso address ls
t900 £. GOLF ROAD, STE M-100, 'SCHAUMBURG, 1L GO104 ("Lendor"),
Borrower owes Lender the princlpal sum of  Gienendred Fiftren Thousand Two Hundred Dollars and no/100

Doflars (U.S.§ 115, 200.00 2 This debt s
avidenced by Borrower's nota dated the same date ¢s.tnis Security Instrument ("Note”), which provides tor monthly
payments, with the full debl, if not pald earller, due and payehlson January ., 2027 | This Security
[nstrimant secures to Lender: (a) the repayment of the deot evidenced by the Note, with Interest, and all renewals,
extensions and modiflcations of the Note; {bj the payment &/ i other sums, with Interast, advanced under paragraph 7
1o protect tha security of this Security Instrument; and (c) the porformance of Barrower's covenants and agreements

undler this Securlty Instrument and the Note. For this purpose, Barioxer does hereby morgage, grant and convey to
Lender the following described property iocated In ¢cok
County, llinols:

SEE ATTACHED LEGAL HERETO AND MADE A PART THLREDF,

N e
THREE ©. 20
ORI FS)
CHICAGU, 1), _£Du02
P
o))
P
v
. wl
o
03-16-411-008-10092 N
which has the address of 1959 NORTH STILLWATER , ARLINGTON HEIGHTS
[Straet] [City]
finols 50004 ("Propanty Address");
{Zip Code}

TOGETHER WITH all the improvements now or hereatter srected on the property, and all easements,
appurtenancaes, and fixtures now or hereafter a part of the property. All replacemants and additions shall also be
covered by this Security Instrument. All of the foregolng is referred to in this Security Instrument as the “Propeny.”
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SCHEDULE A

LEGAL DESCRIPTION

UNIT 12-6 IN THE COUNTRY HOMES AT LAKE ARLINGTON TOWNE AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE AORCEL ONE: PART OF LOT 1IN LAKE ARLINGTON TOWNE UNIT
I BEING A GUBDIVISION IN THE SOUTH LAST 174 OF SECTION 16,
TOWNSHIP 47 NORTH, RANGE {1, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHiCH SURVEY IS ATTACHED AS EXHIBIT C 1O THE
DECLARATION QFCONDOMINIUM RECORDED AS DOCUMENT NUMBLER
87345183 TOGETHER WiTH [TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS, PARCEL TWO !
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN THE DECLARACION.OF EASEMENTS RECORDED AS
DOCUMENT NUMBER 87157828 {5 COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 031&4110081092
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5. Hazard or Property Insurance. Borrowsr shall keep the improvaments now existing or hereafter erected on
the Property Insured against loss by flre, hazards Included within the term "extendad coverage” and any other hazards,
Including floods or floeding, for which Lender requires Insurance. This Insurance shall be maintained In the amounts
and for the perlods that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall nol be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, al Lender's opllon, obtain coverage ta protect Lender's rights in the Property in accordance with
paragraph 7. : :

All insurance policles and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right ta hold the policles and renewais. if Lender raquires, Barrower shall promptly glve to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice to the
insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree In writing, insurance proceeds shall be appllad to restoration or rapalr
of the Proparty damage, if the rastoration or repalr s economically feasible and Lendar's securlly Is not lessened, If the
restaration or repalr Is not economically feasible or Lender's security would be lassened, the Insurance procesds shall
be applled to tha sums secured by thls Security Instrument, whether or not then due, with any excess pald ta Borrower.
If Borrower abandors the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
hies offered 1o setie < claim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repaly
ar restora the Property £ 10 pay sums securad by this Securlty Instrument, whather or not then due, The 30-day period
will begin whan the noiley iz given,

Unless Lender and Buinwor othenwlse agree In writing, any appiication of proceads to princlpal shall not axtend or
postpone the due date of the-rnithly payments referred 10 In paragraphs 1 and 2 or change the amount of the
payments. [t under paragraph 2*tte Propenty is acquired by Lendar, Borrower's right to any insurance policlas and
proceeds rasulting from damage 5 the Property prior ta the acquisition shalt pass to Lender to the extent of the surs
secured by this Security Instrument imme di=tely prinr to the anqulsition,

8. Occupancy, Preservation, Mainieranaa and Protection of the Property; Borrower's Loan Application;
l.easeholdz. Borrower shall occupy, establsh, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Securlly Instrument a/id shall continue to occupy the Property as Borrower's principal
rasicance for at least one year after the date of ocruparcy, unless Lender atherwlise agrees In wriling, which consant
shail not be unreasonably withheld, or unless axteriue’pg circumistances axist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Property.allow the Property to delerlarats, or commit waste on the
Property. Borrower shall be In default if any farfelture actiin o/ proceeding, whether civil or crimina), is begun that in
Lender's goad faith judgment could result In forfelture of the ropenty or atherwise materially impalr the lien created by
this Security [nstriment or Lender's security Interest, Barrower rav cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissar with a ruilng that, in Londer's good falth
determination, preciudes forfaitura of the Barrawer's intarest In the Finuarty or other materia! Impalrment of the lian
created by this Security Instrument or Lender's securlty interest, Borrovier shall also be in default If Borrower, duting the
loan application process, gave matarlally lalse or Inaccurate Information or siaiamants to Lendar (or falled to provide
Lender with any material information) in connection with the Joan avidenced! by e Note, inclucing, but not limited to,
raprasentations concerning Borrewar's occupancy of the Praperty as a princiue!rosldance, If this Security instrument Is
on a leasehold, Barrowier shall comply with ail the provisions of the lease, Il Botiaviuz acquiros foe thile to the Property,
the [easehold and the fee title shail not merge unless Lender agroes to the merger Inviithag.

7. Protection of Lender's Righte In the Property. It Borrawer falls to perform the nuvenants and agreomants
conlalned In this Security Instrument, or there s a lagal proceeding that mey significantly affct Lendar's rights in the
Praperty (such as a procesding in hankruptcy, probate, for condemnation or {orfaituro or 1o onfora laws or
regulations), then Lender may do and pay for whatever ls necessary to protect the value of the Zropary and Lender's
rights In the Property, Lender's actlons may Inciude paying &ny suma securod by & lien which haspriorhy over Ihis .
Securily Instrument, appearing In court, paying reusonable atlorneys’ foos and entoring an the Property 1o mako o
repairs. Aithough Lender may take action under this paragraph 7, Lendor togs not havo 10 do so.

Any amounts disbursed by Lendor under this paragraph 7 shall become additional dett of Borrowor socursd by
this Security Instrument. Unisss Borrower and Lendar agroe 1o other tarms of payment, these amounts shall boar .
Intarest from the date of disbursement at the Note rate and shall be payablo, with Interest, upon notice from Lendorto 2,
Borrowar recjuesting payment,

8, Mortgage Insurance. If Lander required martgage Insurance as a condition of making the toan socured hy this a’)
Security Instrument, Borrower shall pay the pramiims required to maintain the mortgage Insurance in elfoct, If, for any on
reason, the mortgage Insurance coverage required by Lender lapses or coases to bo in effect, Borrower shall pay tho tn
pramiums required to abtaln coverage substantially equivaient to the mortgage insurancoe proviously in offoct. at & cont a
substantially equlvalent ta the cost to Borrawer of the mortgage Insuranco previously In elfect, from an alternate s
martgage Insurer approved by Lender. If substantially equivalont mortgage Insuranco coverage Is not avallable, "

<}

N
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15. Governing Law; Severabllity, Thls securily instrument shall be governed by fedaral law and the law of the
jurisdiction irt which the Property Is located. in the event thal any pravision or clause of this Securlty instrument or the
Note conflicts with applicable taw, such conllict shail not affect other provisions of this Sacurity Instrument or the Note
which can be givan effecl without the conflicting provislon. Te this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Boriowar shall be given one conformed copy of Note and of this Securlty Instrument.

17, Transfer of the Property or a Benelicial Intereat in Borrower. If all or any part of the praperty or any Interest
in it is sold or transfarred (or If a beneficial intsrast in Borrower Is sold or transfeirad and Borrower Is not a naturat
person) without Lendar's prior written consent, Lender may, at its option, require immediate paymant In full of all sums
secured by this Security Instrument. However, this aptlon shall not be evercisad by Lender If exercise is prohilsttad by
tedaral law as of the date of this Security Instrument,

If Lander exarclses this optlon, Lender shafl gi{ve Borrower noilee of accelsratian. The notice shall provide a period
of not tess than 30 cays from the date the notlce s delivered or mallad within which Borrower must pay all sums secured
by this Security Instiuipent. If Borrawer fails 1o pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permittad Sy this Sectrity instrumant without further natice or demand on Borrowaer,

18, Borrower’s Rigint ‘o Heinstate. If Borrower meets cartain conditions, Borrower shall have tha right to have
entorcement af this Security /estrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
as applicable law may specify fo iainstatement) belore sale of the Property pursuant to any power of sale contalned in
this Securlty Instrumant; ar (b} eniry of a judgment enforcing this Sacurity instrument. Those conditions are that '
Borrower: (a} pays Lender all surs which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (bj cures ariy efault of any other covenants or agreements; (¢) pays all expenses incurred
In enforcing this Security Instrumaert, Inciiratng, but not limited 10, reasonable attorneys' fees; and (d) takes such action
as Londer may reasonably require to assure 'nat the flen of this Security Instrument, Lender's rights in the Prapesty and
Borrower's obligation to pay the sums secured by this Securlty Instrument shalt continue unchanged. Upon
reinstatement by Barrowaer, this Security Instrum.ar, and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 11 ralvstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The No'e or a partial interast in the Note (together with this Secutlty
Instrument) may te sold one ar more times without prior notica to Borrowsr. A sale may result in a change In the antity
(known as the "Loan Servicer") that collects monthly payments e under the Nate and this Security instrument, Thers
also may be one or more changes of the Loan Servicer unrelatad-*o & sale of the Nete. If there Is a change of the Loan
Servicer, Borrowar will be given written notlce of the change In accorueiice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Sarvicer and the address to which payments should be
made. The natice will also ~ontaln any other infarmation required by applicebic law, ‘

20. Hazardous Substances. Borrower shalt not cause or permit the preeande, use. disposal, storage, of release of
any Hazardous Substances cn or In the Property. Borrower shall not do, nar alicv inyone else to do, anything affecting
the Property that is in vlolation of any Environmental Law. The preceding iwo senie:ice4 shall not apply to the presence,
use, ar storage on the Property of smal! quantities of Hazardous Substances that arg (jererally racognzedtobe -
appropriate to normal residentlal uses and to maintenance of the Propeny.

Borrower shall promptly give Lender wriltan notice of any investigatlon, clalm, demand, lawsult ar other action by
any governmental or ragulatory agency or private party involving the Property and any Hazaicdous Substance or
Enviranmental Law of which Barrower has actual knowledge. If Borrower learns, or is notified by e:v governmenta) or
regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting inz r‘ropeny s
nacessary, Borrower shall promptly take all necessary remediai actions in accordance with Environniara' Law,

As used in this paragraph 20, "Hazardous Substances' are those substances dellned as Yoxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosene, othar flammable of toxle
pelroleum products, toxic pesticldes and herblcldes, volallle solvents, materials contalning asbestos or formaldahyde, .
and radloactive materials, As used In this paragraph 20, "Environmental Law” means faderal laws and laws of the |
jurlsdictian where the Property is located thet relate to health, safety or environmantal protection. '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows:

)
]
21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceieration following Borrows’s &) ..
breach of any covenant or agreemeint in this Security instrument {but not prlor 10 acceferation under paragraph - E
17 unless arpllcab!e law provides otherwise). The notlce ahall specity: {a) the default; (&) the action required te @
cure the default; {c) a date, not less than 30 days from the date the notice Is givon 10 Borrowar, by which the «1
default must be cured; and (d) that faliure to cure the default on or before the date specified in the notice may
resuli in acceleration of the auris secured by this Security instrument, foreclosure by judicial procesding and

tLLINOIS--SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL/ /0491 /3014(5.60)-L PAGE 5 OF &
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CONDOMINIUM RIDER

THIG CONDOMINIUM RIDER Is madethls  1sth dayol focwmber. 19066 | andis
incorporatedi Into and shall be deemed to amend and supploment the Mon?a @, Daad of Trust or Sacurlty
Oeed (the "Security Instrument”) of the same data given by tha undersignecd (the "Borrower') to sooure
Borrower's Nolelo MIOWEST MORIGAGE CONPANY

(Ihe “Lender'} of the sama date and covaring the Property described! in the Sacurlty Instrismant and located '
at.

LESY AP TH STILLWATER,ARLINGTON HETGHTIS, 1L 60064
{Property Adciruna

Tha Praparly incfudes a unit in, together with an undivided intarast in the comman elements of, &
condominium pizjest known as:
LAKE ARLINGTOUATOWNE

(Numo of Condomintum Project]

(the "Condominium Project”). ifilxs ownars assoclation or ather entity which acts for the Condominium
Project (the "Owners Assaciaticn”) holds tile ta propenty for the beneflt or usa of ks members or
sharahalders, the Property alse Inc'udes Borrower's interest in the Owners Assoclatian and the tses,
uraceeds and benefits of Borrower's itarast.

CONDOMINIUM COVENANTS. In addhtion to the covanants and agreomants made In the Securlly
instrumant, Borrowar and Lender further covenant and agrea as loflows:

A. Cendominium Obligations, Barrower (hali perform all of Borrawer's abligations under the
Condominlum ProLect's Constituent Documents. The *Constituent Documants” are the; ()} Declaration or any
other document which creatss the Condominlum Projest; M) by-laws; (i) coda of reguiations; and (iv) other
equivalent documents. Borrower shal! promplly pay, wrier due, all duss and assessments impose.
pursuant ta the Constlituant Documents.

. Hazard Insurance. Solong as the Owners Assoclailsn maintaing, with a generally acceptot
Insuranca carrier, a "master’ or "blanket" policy on the Gondominivm Prolact which is satistactary to Lender
anct which provides Insurance caverage in the amounts, for the pericds, and against the hazatda Lender
requires, including fire and hazards Included within the term "extentlad coverane, then: '

{l Lender walves the provislon In Uniform Cavanant 2 for the mantaly payment to Lender of the
yaarly premium instalmants for hazard Insurance on the Property; and ‘

() Borrower's obligation under Uniform Covenant 5 10 maintain hazard! insurance caverage on the
Prq}peny Is deemed satistizd to the extent that the required coverage is provided by ine Owners Association
pailcy.

Borrower shall give Lender promipt notice of any lapse In required hazard Insirancs c4verage.

'n the event of a distribution of hazard insurance proceeds in lieu of rastoration or repsiricowing a loss
to the Property, whather 1o the unit ar to common elemants, any procaeds payable to Borrcue: ere hereby
assigned and shall be paid to Lender for application to the sums secured by the Security instrument, with
any excass paid to Borrowar,

C. Public Liability (nsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assaclation maintains a public llability Insurance policy acceptabie in form, amourt, and extent
of covarags to Lender,

D. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of alt o any part of the Propenty, whether
of the unit ar of the common elemants, or for any conveyance In fieis of condemnation, are hereby assignad
and shali be paid to Lender. Such procesds shalt be applled by Lendar to the sums sacured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDEA--SINGLE FAMILY--FNMA/EHLMC UNIFORM INSTRUMENT FORM M40 8/90 -
13C/CRID**//0392/314D(09-50).L PAGE T OF 2 Rovised 8/91
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