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MORTGAGE

THIS MORTGAGE ("Security Instruziora”) Is givenon  DECEMBER 16, 1996 . The morigagor 1
RALPH J. GABRIC
AND BARBARA G. GABRIC, HUSBKND AND WIFE
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("Borrower™). This Security Instrumen? is given to
PRISM MORTGAGE COMPANY

which is organized and cxisting under the lawsof THE STATE OF ILLINOIS , and whose
address |s 350 WEST HUBBARD-SUITE 222
d" CHICAGO, ILLINOIS 60810 (*Ler.der”), Borrower owes Lender the princlpal sum of
TWO HUNDRED EIGHTY THOUSAND EIGHT HUNDRED AWD 02/100

Doiturs (U.S. § 280,800.00 }.
This debt is evidenced by Borrowet's note dated the same date ns this Sccuirty strument ("Noto®), which provides for
monthly payments, wiih the full debt, if not pald sarlier, due and payable on JANUBRY” 1, 2027
This Security Instrument secures to Lender: (a) the repaymont of the debt evidenced by the Moty. with interest, and all remwnls.
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, wvanced under paragraph 7 to
protect the sccurity of this Sccurity Instrument; and {c) the performance of Borrower's covenan‘d wid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and conviy ‘o Lender the following
described property located In  COOK County, Hliaols:
PARCEL 1: UNIT NUMBER 1E IN THE HENDERSCN COURT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: _LOTS 13
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-20-318-045-1002 B@x 333'0"

Parcet ID #:
which has the address of 1338 WEST HENDERSON-UNIT 1E , CHICAGQO {Sireet, City),

Nlinvls 60657 {Zip Codei ("Propenty Address”};
ILLINGLS,Bingla Family-FNMAIFHLMC URIFORM

inates? INSTRUMENT Form 3014 8/90

m “6RIIL} (9600 Amanded 8/96

Pagalnt VAP MORTCADE FORMS - (80Ct121.718)

nsassasas




Q&I

6=

o

-
s

()(

UNOFFICIAL COPY -

0401 840 08/3 ¥IOE Wiy Do r ey ot ;-m“-u :

40, W%‘ :
'4///;{14 odbord v Awit Y3 U] © 0 )0fqns §) Auadosd ot jo wed AU e SSUJULIAISP JOpUI §] UAWNLEL] ANINOS S
0) oy} o Ruyreuppoqns Japus o1 A1oioe)eyies JusiuoxBe Ur 02)] o) Jo JOPIOY AT WICH) FAINIE (D) SO (UM S JO HNUINOJLA
3yl joadud o3 oresodo vopwdo s 2apuoT i oy s sfypadcaad 1By Uy uey A Jo JuARNOMY yuede spuagep o *Ag
uof} oy YRy poold gy s1sau0a (q) tepuar o) ejquidsode somi e Bf US| A Aq parnaas uopdiigo otp jo mawded ot o) Buppm
Uy so%u%e (¢) :10mariog SSOJUN suURNSU] A1IN0g Sp Joao Aipsopid sey oy uoy) Awe aRmeion(p Ajndwcid jpegs Jamoliog
“nwowed ot Bugouapiae sidisaat sapudry o) ysoany Apdword [regy samoriog ‘Aposnp sisufed S5 sayuw Jomouog JI
ydesBured oy apun pled 9 O) SIUNCWN JU $PINOU e Jopra] 01 geiwny Apdwoad Teys Jamonog uswided paso uosiad oy o)
Ajtosssp ot Lo won Aed [[eys Josmoszog ‘souueut 1t pred o0 J) 10 *7 ydeidemd uy popiacid sauuens st uy suopeB|jqo osam
Avd fpugs somoxiog ‘Aue J) ‘swas punoa§ Jo nuswAed protasea) puR ‘uaRIIIIN] AINNOIS S 1oa0 Kiopd vjeine ARul Qomim
Auodord o o) spgrIngie sitopisodug pue sauy ‘safins ‘Siusivssase ‘sexe) e Aed |EUE Jomouoq 'awyy inlan) P
"QJON 9N Jopimn snp #281eyd Zjel Auw o) 1ee) pue tonp wdjouLd 0) ‘gUN0] lonp 1K1 01 ‘P
t7 ydeaBused sopia. prjeded munornt o) ‘puosas (oloN i sopun anp salneyo usmdvdard Awm 01 fisay payidds oq jpeys 2 poe |
sydeatered Japtin Japua1 Aq paajesal siuowAud e ‘aspmlono saplaosd ey aiqeardde ssajun ‘manieg Jo uopmyddy ¢
*JIUTUISU] AaNDIS S
Aq panoas sums oy ssurade gnalo & ve oyus Jo uopjsinhow Jo owp au 1 Jopuay £q pray spung Kuw Ajdde [reys *Auadolq om jo
apee 10 vopsinbow i ©) Jopd “wrpuary ‘Auadalg o 113k 1o oxnbav jieys Jopuy ‘12 YdesBared Jopun jf aapuaty £q pioy vpunyg
Awe Jomomiog ¢ pungas Andiiord puye Jopuy “NANNNEE] A0S S 4Q pRIndas wums [m jo jiny u) wowded uodn ,
*UONIAIONP 0107 8, JIPURT ¥ ‘SuaAed ATINOKE 3AFIM)
G SS0M O U} ASuaopop ap dn oNEA 18I amonieqg *ASuioyap i dn oxeur 0} A1ess00u JEMOuNR S Jpir] 03 Aed s
JOMOJI0 T2 YINS Uy 'puE ‘SupsM U} 2240108 AJ110U 08 A2UD J9PUYT 'aNp UM S Molosy atp Aed o) JUSIDLING 100 §] Kl
A W J3pUT £Q PIOY spung oy Jo Jumoure < 3} 'aey sjqeo)jdde Jo sjuawasnbar A Qi OURPIOIE Tf SPUTY SEI0XD IY) S0)
JIMOJI0G 0) IUNDIE [IEYS A3PUSTT ‘Mej Ojqea)aie AG Biay 2 01 pajad SIUOOKIE oY) Jea0XD JApud Ay poy spung a4 1}
IRISU] HIPNISS S AG pAMOos Swind 3[R 30, A11rade jeuopippe 58 paBipajd are spun, Jg, ‘apewt e SPUT O O3 )jqap
yoea Ysjym 1o osodind ouy pue spung oyl ©) §YAP PSP Fulmoys 'spuny Ay jo Supumodde remue ue oBnegd snomim
JaMoLI0g 03 oATS j[uie 1opudT ‘spunyg o uo pled oq puyE sy ) ‘Jeasmoy ‘Supum uy ofe Lew fapuay pue JamoL0g
“spunyg S1) uo sBupued 1o WY A 1amoniog Aed o) panjabas aq 10 [fege Japua ‘pred o o) 15ANN) sANbA mel ojqedjidde
10 oper €] wowodsde wp wean Cosiaogie sapjacud mej ojupoprdde SEIJUM ‘UMD SIW YIM FONIOUNOY UF JpUY] AQ pan
20)A198 Buguodar xe) opeisd e apradapu; e Jo) oBreyo awp-aua. Y 2d o zomouog annbay Avm Jopudr] f1sAomo oy v
yons axe o) Japuary st me] oqeojidde puw spuny oy uo 18I} Jerciiog sAed JapUDT sEa(un ‘RuA)| oSy M Buikjea
10 “umedoe moose oy Buzdjene Ajpecawe ‘spung oM Sudjdde pue Surpioy 2u) semolieg 98reyD 10U ATiD JOPUIT ‘WD MOIIST
au Aed oy spunyg a Ajdde Teys 19puoT “Yireg UeoT 200} [eIIPay AWe U JO (ROMISUY e qons 8} Japua] 3t “Rnua] Bmpnioul)
.(mua 10 ‘Anpeusuinneny ‘Aowofe yeaapay v Aq paansmy aw sisodop asoym CSRTLSUY MR U PIAY 99 JTRYR spumy Syl
*mBj ajquajjdde i 2IURPIOIIN I HFIMIII0 JO ST MOssT
NN JO $0aM)IPUOXD JO FIIEWINSD J{QRUOVESL PUR BIED JUALIND JO [SEQ SI) GO NP SJOr2 30 JUNOWRR JY) SYRWNSS ARW JIpUr]
‘JUNOWIG 23%89] O} PIIOXD 0} 10U JUNOWE UR U} SpUNy PlOY PUR 193[{00 "nupl Aue ye *Aelr J2pOST ‘0f J] 'JUNCIUE JOSSS| © 195
spum ot ) 19)jdde T me] Jatiote sSAUN ‘(,VASTY.) 'bas 12 1097 UONOS D'S'MY TT MY QLAY WY PIPUIR 5 pL6(
3O 10V SIMPOONL] IMUS[NSG JIBIST ey [RI9PS) SU) JOPUN JUNOOIE MOIISI 6 JIMOLI0R J0) anprbas few tro| sfeduow paeja
AJ[e1op3s 8 10) JAPUD] ¥ JUMOWIR WNRIIXEW ) PAAOXA ¢} IOU JUNCWRE U T SPUNY prey pue 133[[co- &yt Ao 18 *Aww J1npua]
. ST MOS8, PoY[Ed axe suialy asaty] "wunpuoad aoteansyy aFeFuowr Jo wemAed ap jo nay) vy 'R yaritewed Jo suojsiacid op
Yl IRMPIOIN U] ‘39pur] 0} Jamouiog Aq jquard swne £ue (3) pue tAum J) ‘nonmmaad somnsu) el voes Kresh (9) iAo 3y
‘sumpwaad soueaniap poop Apead (p) ‘sumpaaid ooweinsn] Auadosd Jo prezey Kpresd (o) | Kow 3 *Aodong au3-uo syual puncy 10
sjuauAed proyoses; ek () 1Awadorg oy UO W[ ¥ W AMNFUY A1N00S W 2940 AiLiopd URLY AT QTS SITMDNSISTR pue
soxu) A1904 (8) 150 (,spuny,) wms ¥ 'jiry 0y pred s 910N o [1un ‘2loN o1 Jopun anp are nuxuled Arpnow fep 9g) VO LpUFT
o1 Aed [Ys samonog ‘sopudr Jq Joa1em uanum & 0 J0 me} ajqeajdde o1 ofgng “eduRINSUY DWW saxv ], Joj spuny ‘7
“v v 910N 21 Japun anp so8Teqa 2ie| pre wwauAedass A pow 910N ) Aq Pouap|Ad 1gap At o 1sa1a9u] pue jo fedisopd
o) onp: doum A &ndum.ld TRYs Jomoniog Ry ey puw ywswmledssy Hsasu] pue [edpupyg Jo Juieg
1MOY[of 92 S4B PUB JWUDA0D JOPU PUR Jamollod "SLNYNIAOD WHOJINN
*anedosd eor SupaA0d yuamnsT AJLIN2AE WICHEN ® SWIPSU0S 0) opApsun{ Aq suopeLIeA
PINEIL Yy SIURHIA0O ULIDJIUN-UOL P 5T [RUONIEU 10} SIZVIAADD WU0jIUN SUqWed INTIN(ULSNT ALTINOAS SIHL
"PIOOAL JO SROURIQUINGUY AU O) JO3{NS ‘spUmUap puw swiyel (e suyde Auodosd S 0i 3PP A Afjesoual projep fjim pue
FIURLIZA JOMOLIOG 'PIOYDI JO FROURIGUIMAND Joj 1donxa ‘paraquinaustn 5) Auedozd o) 1oy pme Ausdosd St A3AU0D pae nrexd
‘o8e3uom 0y 1B oy sey puv padeauos 4G9y esa oI Jo paries A[jnime] 5| Jamaliog 1098 SINVNIAQD ¥IMOUEOE
J Aadoig, U1 5B JuLNIISE] A1LNRG ST U] 0f pardjal 51 Snodaro) aq Jo jjy "memmaiy]
Ajan2og spp £ PareA0d oq Of[E [[Rys suopippe pwe swowreldas 1y tAuedord amp Jo wved v JsyRdy 20 mou sunixy
pwe ‘saouvuaundde ‘sjuausoses jiv pue ‘Auaiesd agy a0 paraaso JayraIay 30 mou sinamaacsdiy 9 R HIIM YHHLAO0L

ZEoLy1E




_ UNOFFICIAL CQRY
“this Security Instrument, Lender may give Borrower a niotice Identifying the licn, Borrower shall satisfy the Yen or take one or
< more of the actions sel forth above within 10 days of the glving of notlce,
B 5. llazard or Property Insurunce. Borrower shall keep the improvements now existing or heresfter erected on the
-/ Property insured against loss by fire, hazards included within the term “oxtended coverage® and any other hazards, {ncluding
-1 foeds or flooding, for which Lender tequires insurance. This insurance shall be maintalned in tho amounts and for the periods
. that Lender requires. The insurance carrier praviding the insurance shall by chosen by Borrower subject 10 Lender's approval
which shall not be unrcasonably withheld. 5t Borrower fails to maintain coverage described above, Lender may, at Lender's
aptlon, oblain ceverage to protect Lender's rights iu the Property in accordance with patagraph 7,

All lnsurunce policies and renewals shall be acceprable to Lender and shall include u standard mortgage clause. Lender
sha!} have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Londer alf receipis of
pald premiums and renewal notices, In the event of loss, Barrower shall give prompt notice to the Insurance carrler and Lender,
Lender may make proof of Joss If not made prompily by Borrower,

Unless Lender and Borrower otherwlse agree in writing, Inwurance proceeds shatl bo applicd 10 restoration or repair of the
Property damaged, 17 (e restoration ar repair s cconomically feasible and Lender's securlty s not lessened, If tho restoratlon or
repair is nat econamically feasible or Lender's secutity would be Jessened, the Insurnsice procesds shall bo applied to the sums
secured by this Secuiity-inslmiment, whether nr not then due, with any excess pald to Borowey, if Borrower abaidons the
Propecty, or does not answii within 30 days a notice from Lender that the Insurance carvier has offered to sentle & claim, then
Lender may collect the mvaraave proceeds, Lender may use the proceeds to repalr or resiore the Propeny or ta pay sums
secured by this Sacurity Instrupiest, *vhether or not then dua, The 30-day period will begin when the natice ks given,

Urless Lender and Borrowcr atharwise agrse in willing, any application of proceeds to principal shall not extend or
postpone the duo date of the montily peyments referred to In paragraphs | and 2 or chango the amount of the payments, If
under paragraph 21 the Propanty is acquitcd Uy Lender, Borrower's right 10 any insurance policles and preceeds resulting from
damage to the Property prios 1o the acquisition aal! pass 1o Lendor (o the extent of the sums secured by this Securlly Instrument
immeadintely prior to the acquisition,

6, Occupancy, Prescrvation, Malntenanca and Prolectlon of the Property; Borrower’s Loan Application; Leaseholds,
Rorrower shall occupy, esablish, and use the Property-us dorrower's peinclpul restdence within aluty duys after the exccutlon of
this Security Insirument and shall continue to occupy the Prararty & Borrower's principal residence for at least one year after
the date of occupancy, unless Lander otherwise agrees {n wilting, which consent shall not be unreasonably withheld, or wiless
extenuating clrcumstances cxist which are boyond Borrower's centrol, Borrower aliil not destroy, dumage or {inpalr the
Property, ailow the Property o deterioralo, or cominit waste on Zae-Property, Botrower ahall be in default if any forfoliure
action ar proceeding, whether civit o criminal, i3 begun that in Lender’s zood faitls judgment could result In farfelture of the
Property ur otherwise materinily tmpair the fen created by this Security lasrumiont or Lender's secutlty interest, Borrower may
cure such a defoult and reinsiate, as provided in parageaph 18, by causing ine acticy or proceeding to be disinissed with & ruling
that, in Lender's good falih dotermination, precludes forfeliure of the Borrotuer's moress i the Property of other matoriul
{mpairment of the llen created by this Securlty Instrument or Leuder's securlty ln'crost, Borrower shali niso be i defauit (f
Borrowsr, during the loan application process, gave malerintly fales or inaccurate intornmtion or stmements 1o Lendor (or failed
to provide Lender with any material lnformation) In connection with the loan evidenced o tise Note, including, but nod Jimited
o, represcntations concetaing Borrower’s occupancy of the Property as a princlpal residence. If this Securty Insteument is on a
lensehold, Borrower shull comply with wil the provisions of the fcase. If Borrower ncquires «ee 1iilo to the Proporty, the
Jeasehold and the fee title shall not merge unless Lender ageees to the merger in writing,

7. Pratection of Lender's Rights ln the Property, {f Borrower {alls to perforn the covenpma and o5 ceoments contalned in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the Yroperty (wch s a
proceeding in bankruptey, probate, for condemnntion or forfeitute or to enforeo tuws or reguistions), then (uiuder may do and
pay for whatever is necessary (o praiect the value of the Propeny and Lendet's righte in the Property. Lendet's actions may
include paying any sums secured by a Hen which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' foes and entering on the Propecty (o make repatrs. Although Lender may take action undor thls paragraph
7, Lender does not have to do 20,

Any umounts disbursed by Lender under this paragraph 7 shall becomo wdditional dobt of Borrower secured by this
Security Instrument, Unless Borvower and Lender agree 1o other terms of poyment, these nmounts shal! bear inlerest from the
date of disbursement al the Note rate and shalt be payable, with interest, upon notlee from Lander 1o Sorrawer requenting
payment,

8. Mortgape Insisrance, If Lender required momgage {nsuranco as & corclition of making the Joan secured by this Sccurity
Instrument, Barrower shall pay the premiums required (o malntain the mortgage Insutance ln offect, If, for any reason, the
morigage insurance caverage required by Lender Japses or censes 10 be In offect, Botrower shail pay the premlums sequired 1o
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applicable law provides otherwise). The notice shal) specify: (s) the default; (b) the action required to cure the default;
(c) @ date, not less than 30 days from the date the notice Is glven to Borrower, by which the defauit mus? be cured; and
{d) that fafluve to cure the default on or before the date specified in the notice mey result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty, The notice shall Further
inform Borrower of the right to relnstate alfer acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at Its option, may require immediate payment in full of all sums
secured by this Security Instrument withowt further demand und may foreclose this Security Instrument by judiclal
proceeding. Lender shai! be entitled to coliect al expenses lncurred [n pursving the remedies provided In this paragraph
21, Inciuding, but not iimited to, reasonable attorneys’ fecs and costs of title evidence.

22. Release. Upon payment of &l sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Ridess to ti:ls Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tic sovenants and agreesnents of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreetazots of this Security Instrument as if the rider(s) were a pan of this Security Instrument.
|Check applicable box(es)s

Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Develapment Rider Biweckly Payment Rider
BRalloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts an(: a7,pees to the terms and covenants contained in this Security Instrument snd
in any rider(3) executed by Borrower and recordsd wita b

Witnesses: %7 4 L
. (Seal)

RALPH J. GABRIC -Borrwer

/jm o0 @ %{nf 4{ /4-7/ (Seal)

BARBARA G GABRIC /..;( Bormower

L/!

(Seal) (Seal}
Borrower Sormower

-
-

SIATEOFILLINOIS,  COOK County st
i , & Notary Public in and for said count ==d sinte do hereby certily

that
RALPH J, GABRIC AND BARNARA 3. GARRIC, HUSEAND AND WIFE

» personally known to me to be the same person(s) whoss name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged tha THEY
signed and delivered the said instrament as THEIR  free and voluntary sct, for the uses and purposes therein set forth,
Given under my hand and official seal, this T day of  Ngey,n o:. o LTS

My Commssion Eapiies:
A A A A A A A

¥
9 “OFFICIAL SEAL" UM
4 Francine E. Whalum }
& Motaiy Public, Cask Souniy, Stato ol o B

4 My Comndssion Exvires 12/2208 -p
v v V-V VYWV R

olary Puhlk:

Form 3014 9/80

@R oRLiwson  rmnbas 0FS 1084
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"I PRANCINE WHALUM, A NOTARY OF PUBLIC IN AND FOR SAID COUNTY AFORESAID, DO HEREBY
CERTTFY THAT WLa\ph V. Geboir WHO IS PERSONALLY KNOWN TO ME TO BE THE SA

PERSON WHO EXECUTED THE WITHIN INSTRUMENT AS THE ATTORNEY IN FACT OF
E)Ayb Av 2 6 ; hd.b:\c___, APFEARED BEFORE ME THIS DAY IN PERION AND ACKNOWLEDGED THAT

HE/SHE SIGNED, SEALED,AND DELIVEREL THE SAILD INSTRUMENT, AS THE ATTORNEY IN FACT, AS THE

FREE AND VOLUNTARY ACT CF HIMSELF OR HERSELF AND OF SAID
Pevboce. & . Gabui ,HIS OR HER SAID PRINCIPLAS FOR THE USES AND PURPOSES :

SATD INSTRUMENT SET FORTH.!"

WITNESS MY HAND AWD OFFICIAL SEAL THIS L Y  pay o t}r;mhm 1994 .

MY COMMISSICN/FXPIRES:

e L Y N W O oY)
¢ “OrCiCiaL SEALY N
€ Francine £ Whalum ~ p "
€ dietary fubli, Cagy County, Statzal fiindds M / , N G, lh'j"‘

] ‘1' E b B v Aot ’
A7 Lamanigon bxpres 128y -
TNV VU u v NOTARY PUBLIC
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 1E IN THE HENDERSCON CQURT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLCOWING DESCRIBED REAL ESTATE: LOTS 13
AND 14 IN BLOCK 1 IN WILLIAM J, GOUDY’S SUBDIVISION CF THAT PART OF THE

SCUTHEAST 1/4 OF THE SOQUTHWEST 1/4 QF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, BAST ZF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE
RIGHT-CF-WAY OF THE CHICAGC EVANSTON AND LARE SUFPERICR RAILROAD, IN
CCOK COUNTY, ILLINOMS, WHICH SURVEY I8 ATTACHED As EXHIBIT "A®" TO THE
DECLARATION OF CONDUMINIUM RECORDED AS DOCUMENT NUMBER 943969403, AND AS

AMENDED FROM TIME TQ TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
IN COCK COUNTY, ILLINOIS.

INTEREST IN THE COMMON ELEMENTS,

PARCEL 2@ THE EXCLUSIVE /RIGHT TO THE USE OF PARKING SPACE NUMBER P-1,
A LIMITED COMMON ELEMENT, 28 DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION, AFORESAID, RECOQXDED AS DOCUMENT NUMBER 24569403, AND AS

AMENDED FROM TIME TO TIME, IN COOK COUNTY. ILLINQIS.

14-20-318-045-1002
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16TH  dayof DECEMBER , 1996 .
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumemt™ of the same date given by the undersigned (he *Barrower™ 1o secure

Horrower's Note Lo
PRISM MORTGAGE COMPANY

{the "Londer”)
of the same date and covering the Propenty described in the Security Instrument and located ot

1338 WEST HENDERSON-UNIT 1E, CHICAGO, ILLINOIS 60657
{Propsry Addrass)
The Propeny inciudcsa unit in, together with nn undivided interest in the common elements of, a condominium
project known as:
HENDERSON COURTY C.ONLO
{Nama of Comdominium Project]

(the "Condominium Project®). +.2ue Gwners assoctation or other enthty which acts for the Condomininm Project
{thc "Owners Assoclation”) holdy (itle 1o property for the benefll or use of its members or sharchobiers, the
Property nlso includes Borrower's interest in the Owners Associntion and the uses, nroceeds and benefits of
Borrower's Interest,

CONDOMINIUM COVENANTS. fnnd2itlon 1o the covenants and agreementz made In the Securlty
Instrument, Borrowet and Lender fusther covenan, and agree as follows:

A. Condominium Obligatlons. Borrower shnl, perform all of Borrowet's oblgations under the
Condominium Project’s Constituent Documents, The “Zonstituent Documanis™ are ihe: (1) Deelaration or ay
cther document which creates the Condominium Project; (i) by-laws; (I11) code of reguiutions; and (iv) other

equivalent documents, Borrower shall prompuly pay, when dus, ol dues and nssersnienis fraposed pursuant 1 the

Constituent Documents,

B. Hozard Insurance, So long ss the Owners Associatiotmatmiziae, whh a genoratly accepted insurance
carrier, o “master” or “blankes” pollcy on the Corndominium Projest which 'a satlsfactory to Lender and which
pravides insurance covetage in the amounts, for the perlods, and againat e hazards Lender requires, inchuding
fire and hazards included within the term “exieiidded coverage,* then:

(i} Lender walves the provision in Uniform Covenanmi 2 for the meattly dayment 10 Lerker of the
yearly premium instaiiments for hazard insurance on the Property; and

(i) Borrower's obligailon under Uniform Covensnt 5 to maintain hazard Inearanse coverage on the
Property is deemed satisfied to the extent that the required coverage Is provided by the-Uwtier Assoclation
palicy.

Borrower shall give Lender prompt notice of any Japse in required hazard insurance coverags.

In the event of a dlsiribution of hazard insurance proceeds in Neu of resioration or repalr followlnyg a loss to
ihe Property, whether 1o the unlt or to common elements, any proceeds payable to Borrower are hereby asalgned
and shall be paid to Lender for applicarion to the sums secured by the Securlty Instrumont, with any excess peid to
Borrower,

C. Public Liabllity Insurance. Borrower shall inke such actions as may be rensonable (o insure thst tho
Owners Association malntaing a public labllity insurance poliey acceptable in form, amount, and extest of
coverage 1o Lender,

MULYISTATE CONDOMINIUM RIDER.Singlo Family-Fennis Mua/Fraddia Mac UNIFORM INSTRUMENT Foum 3140 8/00

Dage § ot 2 1]
@b-& (9108100 VMF IORTOATE FORMY - (31312033100 tAO0IB1- 120 .
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ADJUSTABLE RATE RIDFR

{1 Year Treasury Index - Rate Caps) 147032

THIS ADSJUSTABLE RATE RIDER is made this 16TH day of DECEMBER '
1996  , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
ar Security Deed (the *Securily Instrument”) of the same date given by the undersigned (he *Borrower*) to secure
Barrower's Adjustabie Rate Note (the *Note") to
PRISM MORTGAGE COMPANY
(the"Lender”) of the same date and covering the property described in the Securlty Instrument and Iocated at;

1338 WEST HENDERSON-UNIT 1E, C‘I-IIE!}\GC*,l ILLINOIS 60657
ddress
THF'NMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /MD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEJANTS, In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further coverari and agree as follows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noto provides for an initlal interest rite of 7.8750 %, The Note provides for changes iIn
the {nterest rate and the monthly payments, o8 foltaws:

4. INTEREST RATE AND MONTHLY PAYMFNT THANGES

(A) Change Dates

The Interest rate | will pay may change on the first day o JANUARY 1 , 2002 | andonthst
doy every 12th month thereafter. Fach date on which my Intcrear mate could chunge is calted a “Change Date.”

(B) The index

Beglnning with the first Change Date, my interest tate will he-based on an Index, The *Index® Is the woekly
average yield on United States Treasury securitios adjusted to & constznt maturity of 1 year, as made availsblo by
the Federal Reserve Board, The mast recent Index flgure avallable as of thd ato 45 days before each Change Date
is called the *Current Index."

If the Index i3 no longer avaliable, the Notc Holder will choose n new inden which is based upon comparable
Information. The Nots Holder wiil glve me notlee of this choice,

(C) Culculatlon of Changes

Before cach Change Date, the Note Holder will calculate tiy new interest mie by ndding - THREE

percentage poini(s) ( 3,0000 %) 10 the Current

Index, The Noto Holder will then round the result of this addition to the ncarest one-slghth of cos prreentage point
(0.125%). Subject to the limits stated in Section 4(D) below, thiy rounded amount will bo my now 1rier2st rato until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER « ARM 8.2 - Single Family « Fannle MasiFraddle Mao Unitorm instrument

Fage 102 »/f 4bé
@sazaa 0Hon.01 VMP MONTGAGE FORMS - (§00/821-2720) Form 3111 3/88 frirty
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