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THIS MORTGAGE {"Sceurity Inairument’) is given on Dacember 13, 1996 . The mortgagor is
Meraldo Mirandas and
Marila Miranda, hushand and wize

("Borrowe:"), This Sccurity Instrument is given Lo

Cholce Mortgage Inc.

which is organized and existing under the laws of I1linods

L]
, gl whase
address 15 9933 N, Lawler Ave, Suite 411, Skokle, XL fu77 ' - -
("Lender"), Borrower awes Lencder the principal sum of
Une hundred £ifty-peven thousand five hundred

Deitars (US. 3 157,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Security o .irumunl(“Nuw"), which provides lor
monthly payments, with the full debt, if not paid carlier, due and puyable on January 7. 2027
This Sceurily Instrumentsceures to Lender: (a) the repaymentof the debt evideneed by the Note; with interest, and al) rt.uuwuls,
extensions and modifications of the Note; {b) the payment of all sther sums, with interesy; advaneed under paragraph 7 1o
protect the seeurity of this Seeurity Instrument; and (¢) the performanceof Borrower’s coveniits aad agreements under this

Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1 Lender the following
deseribed property located in - COOK

Caunty, Rlinsis:
Sea abtachad Schedule A

'1555;9538

B 27

which has the address of 3939 N, Sawyer, Chicago

{Zip Code|
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TOGETHERWITH al) (he improvementsnow or horeafierercetedon the property, and all ensements, appurlenances,ind
fixtres now ar beresficr a port of the property. Al replucements and additions shall also be covered by this Sccurity
Inatrument, All of the forepoing is referred to in this Security Instrument as the “Property.”

BORROWERCOVENANTShat Barroweris lawtully seised of the estate hereby conveyed and has the right 1o mortgage,
grant und convey he Property and that e Property is unencumbered, excepl for cocumbrancesof record. Borrower watrints
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limited
varintions by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORMCOVENANTS, Borrower amd Lender covenant and ngree as follows:

{, Payment of Principal und Interest; Prepayment und Late Churges, Borrower shall pramptly pay when due the
principal of and imerest on the deby evidenced by the Note and any prepayment and late eharges due under the Note,

2, Funds for Taxes und Inyurance, Subject to applicable luw or (o u writien waiver by Leader, Borrower shatl puy to
Lenderos the day monthly payments are duc under the Note, until the Note is paid in Tull, o sum ("Funds") for: (a) yearly taxes
and assessaentswhich may attain priority over this Sccurity Instrumentas o lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, it any; (¢) yearly havardor property insurance premivms; (d) yearly flood insurance premiums,
il any; {c) yeurly morigage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the pravisions of paragrenhy, in liew of the payment of mortgage insurance premiums, These llems are called *Escrow lems.
Lender may, at any time, collect and hald Funds in an amount nol to exceed the maximum amaount a lender for a federally
related mortgage loan miregwire for Borrower's eserow account under the federal Rea) Estate Setlement Procedures Act of
1974 as amendedfrom time te iz, 12 US.C, Section 2601 ef seq. ("RESPA"), unless another law that applies Lo the Funds
sets o fesser amount, If so, Lendcr inay, a1 any time, collect and hold Funds in un amount not Lo exceed the lesser amount.
Lender may estimatethe amount) Funds due on the basis of current data and reasonnble estimates af expenditures of future
Escrow fiems or otherwise in accordante with applicable luw,

‘The Funds shall be held in an instituties-whose deposits are insured by u federal ageney, instrumentality, or centity
{including Lender, if Lenderis such an instituion) or in any Federa! Home Loan Bank, Lender shall apply the Funds to pay the
Escrow {lems, Lender may not charge Borrower [or Lolding and applying the Funds, annuully analyzing the escrow account, or
verifying the Escrow Items, unless Eender pays Borrdwerfatereston the Funds and appiicable law permils Lender to make such
a charge. However, Lender may require Borrower tv pay a onc-time charge for an independentreal estate tax reparting service
used by Lender in connection with this loan, unless applicabic law provides otherwise. Unless an agreementis made or

% applicable law requiresintcrestto be paid, Lender shall not biorequiredio pay Borrower any interestor carnings on the Funds,
1p Borrower and Lender may agree in writing, however, that intercscaiiatl be paid on the Funds, Lender shall give to Borrower,
3 without charge, an annual accounting of the Funds, showing credits zad debits to the Funds and the purpose for which cach
£2, debit 10 the Funds was made, The Funds are pledged us additional security for all sums sccured by this Security Instrument,
L I the Funds held by Lender exceed the amaunts permittedto be held by applicable law, Lender shall account1o Borrower
" lor the excoss Funds in accordancewith the requirementsof applicable law, 1f the emount of the Funds held by Lender al any
U time is not sufficicnt Lo pay the Escrow ftemswhen due, Lender may so notify Borrowerin writing, and, in such case Borrower

. shall pay to Lender (ke amount neeessary to make up the deficiency, Borrower shalliaskeup the deficicney in 20 more thaa

. twelve monthly payments, at Lender's sole diseretion,

. Upon payment in full of all sums sceurcd by this Secwrity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph21, Lender shall acquire or sell the Property, Lendcr, prier 1o the acquisition or sale
of the Property, shall apply any Funds held by Lenader at the time of acquisition or sale as a eredit agrinst the sums securcd by
this Scurity Instrumest.

3, Applicution of Payments, Unless applicabic law provides otherwise, ull paymentsreceived by Lovder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Wote; second, to amounts payable uadzr paragraph2;
third, to interest due; fourth, to principui du; and lusl, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions atributableto the Property
which may aitein priority aver this Sceurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph?, or if not paid in that manner, Borrowershall pay them on time directly
to the person owed payrent. Borrawer shall promptly furnish to Lender ali notices of amountsto be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.,

Borrower shatl promptly discharge any lien which has priority over this Security Instrumentunless Borrower: {a) agreesin
writing t the payment of the obligation secured by the lien in 2 manneraceeptableto Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn i, legal proceedings which in the Lender's opinion aperate to prevent the
enforcementof the Jien; or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinatingthe lien to
this Sceurity Instrument, If Lender determinesthat any part of the Property is subject to a licn which may attain priority over
this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the ficn or take one or
more of the actions set forth above within 10 days of the giving of natice.
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5, Huzard or Property Insurance. Borrawer shall keep the lmprovements now existing or heeealter evected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inclisding
floods or Mooding, For which Lender sequires insurance, This insuraneesholl be maintainedin the smountsand for the periods
that Lender requires, The insuranee currier providing the insurance shall be chosen by Borrower subject to Lender's approvat
which shall not he unreasonably withheld, 1f Borrawer fails 1o naintain coverage deseribed ahove, Leader may, t Lender's
option, obtain coverage to proteet Lender's rights in the Property in aceardance with paragraph 7,

All insurance policies and renewals shall be neceptable to Lender and shatl include o standard mortgage chise, Lendor
shall lave the right to hold the policies and renewals, IF Lender requires, Burrower shall pramptly give to Londerall receipts of
paid premiumsand renewal notices, Tn the event of loss, Borrower shall give prompt rutice Lo the instiranee enrrier and Lender,
Lender may make proof of loss i not mnde promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee procesdsshall be applied (o restartionor eepuirol the
Broperty damaged, if the restorationoe repuie is cconomically fensible and Lender's seeurity is not lessened, IF the restormionor
eepuiir is not ceonamically feasible or Lenders seeurity would be fessencd, the insuranes procecds shull be applied to the sums
secured hy this Sceurity Instrument, whethes or not then due, with asy excess puid 10 Borrower, 1f Borrower nbundons the
Propurty, or dots sol suswer within 30 days u notice from Leader that the insurance currier has offered to setile n <lalm, then
Lender may collect T insuranee proceeds. Lender may use the proeceds Lo repair or restore the Property or to pay sums
sceured hy this Security tosteument, whether or not then due, The 3kday period will begin when the notice is given,

Unless Lender and Barcower otherwise agree in writing, any application of praceeds o principal shadl not extend ar
postponc the due date of tavzesathly payients referred to in paragraphs 1 and 2 or chuange the amounl ol the pryments, 16
under paragraph 21 the Properiytsacguired by Lender, Borrower's right (0 any insuranee policles ind proceeds resulting from
damageto the Propeety prior to the sequisition shall pass to Lender o the extent of the sums seenredby this Securily Instrument
immediately prior o the sequisition:

6. Ovenpnney, Preservation, Maintenzare and Peotection of the Propeety; Horrower's Lown Applieation; Lewseholdy,
Barrower shall accupy, establish, and use the Pregierty as Boreower's principni residenco within sisty days nlter the sxecution of
this Security Instrumentand shall continue to geeupy the Property as Barrowee's prineipal residence for al Jenst one year aiter
the date of veeupaney, unkess Leader otherwise ngieer in writing, which consent shall not be snreasonubly withheld, ot unless
extenualing circumstances exist which ere beyond Boriower's control, Borrower shall sat destroy, dumige or impale the
Property, allow the Property o deteriorate, or commitwaste on the Praperty, Borrower shalt be in defuult if any forfeiture
action ur procecding, whether civil or criminl, is begun thu? i Lender's goocd fuith judgment could resultin forfeituee of the
Property or otherwise materiatly impuir the lien createdby thisGecarity Instrumentor Lender's security Intetest, Borrower gy’
cure such 4 defaultand reinstate, ss provided i paengraph18, by cansing the action or proccedingto be dismissed with o ruling
that, it Lender's good (with determination, preeludes forfeiture of oy Borrower's interest in the Property or other materinl |
impairment of the licn ereated by this Seeurity Instrumentor Lender’s sseurity interest, Borrower shal) wso be o default it 7
Barrower, during the loan application process, gave materinlly false or inpesarateinformitionor statementsto Lendzr (or luifed
to provide Lender with any materialinformation)in conncetion with the loan eviderized by the Nale, including, but not limited
Lo, representativnsconcerning Barrowee's accupaney of the Property i u principai reetdence. I this Seevrity Instrumentls ona
leaschoid, Boreower shall comply with ol the provisions of the fease. 1T Borrove peguires fee litle o tho Property, the
leaschold and the fee titke shall not merge unless Leader agrees to the merger in wriling:

7, Protection of Lender's Rights fn the Property. 1 Borrower fuils 10 perform the coveaunts and agreemetscontiinedin
this Swcurily Instrument, or there is w legal proceeding that may significantly affeet Lender's rights tn the Property (such ns o
proceeding in bankruptey, probate, for condemnationor loeflciture or 10 enforee lovs or regulations, $hen Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender's eights in te Propuiy, Lender’s actions may
include paying any sums sceured by a licn which has priority over this Sectirity Iustramenl, Mreering i coutt, puaying
reasonableattarneys' Tees ond cnteving on the Property to make repnirs, Although Lender may tnke netion eadir this pavagraph
7, Lender dous not have Lo do o,

Any amounts disbursed by Lender under this paragraph 7 shall beeome ndditional debt of Borrower seeurcd by this
Seeurity Instrument, Unless Borrower und Lemder ngree to other lerms of payment, these amounts shadl bear inerest from the
date of disbursement at the Note rate and shall be payably, with interest, upon notice from Lender to Borrower requesting
paymeni,

8, Mortgage Insurance, 1f Lender cequired mortgupe insurance a5 & condition of making the Join sceured by s Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, If, for any rouson, the
morgage insurance coverage required by Lender lapses or censes o be in effect, Borrower shall pay the premiums required (o
oblain coverage substantially equivalent 1o the morlgage insurance previously in ellect, nt a cost substantially cquivalent to the
cost 1o Borrower of the morigage insurnnee previously in eflect, from an alternate mortgage insures approved by Lender, I
substantially equivalent ntor{gage insarance coverage is not available, Borrower shall pay to Lender cach month o sum equal to
anc-twelith of the yearly morlgage insurance premium being paid by Borvower when the insuranee coverage lupse for censedto
Be in effect. Lenderwill aceept, use and retainthese paymentsas o loss reservein lew of morigage insuranee, Loss reserve

by
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puyments may me longer be required, ak the option of Lender, if marlgage insurnnes coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrawer shall pay
{he premiums requiredlo maintain mortgege insurance in elfeed, or to provide it loss reserve, until the requirementfor marlgage
insursnee ends b accordance with any wrilten agreement hetwnen Borrawer and Lender or applicable law.,

9. Inspeetlon, Lender or ils agent may make reasonableentries upon and inspections of the Property, Lender shall give
Borrower notiee at the time of or prior (o an inspectlon speeilying reasenable cause for the inspection,

10, Condemnatlon, The proceeds of any award or claim for damages, direel or consequential, in connection with any
eondemnationor other taking of any purt of the Property, or for conveyance in liew of condemnation, are hereby assipned and
shall e paid 10 Lender,

In thavevent of o totad tuking of the Property, the proceeds shalt be applicd to the sims secured by this Sceurily Instrument,
whether or not then due, with uny excess paid to Borrower, 1n the event of o partial taking of the Properly in which the [nir
markel value of the Property immediately before the tiking is equal to or greater than (he amount of the sums secured by this
Seevrity Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sams secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the tota!
amount of the sumg seeured immediately before the taking, divided by (b) the fair morket vilue of the Property immediately
before the taking“Ary balance shail be naid (o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Pronerty immedintely before the taking is iess than the amount of the sums secured immediately before the
taking, unless Borrower nod Lemler otherwise agree in writing or wnless applicable law atherwise provides, the proceeds shall
be applied to (ke sums gcevred by this Security Instrument whether or not the sums are then duc,

If the Property s absnoonicshy Borrower, or if, afier notice by Lender to Borrower that the condemnoroffers to make an
awnrd o seitie o laim for dameges, Borrower Tails 10 respond to Lender within 30 days after the date the notiec is given,
Lenderis nuthorizedto colleet andapply the proceeds, ot its uplion, eitherto restorationor repair of the Property or 1o the sums
seenred by this Sceurily Instrument, witethesar not then dug,

Unless Lender and Borrower utherwise ngree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred o in pavagraphs 1 and 2 or chunge the amount of such payments,

11, Boreower Not Relensed; Forbearance @y, Lender Not n Waiver, Extension of the time for payment or modification
of amortizationol the sums secured by this Secwrity (ns.eimentgranted by Lender to any sueeessor in interest of Borrower shall
not operateto releasethe fubility of the originnl Borraweror Borrower's suceessors in interest, Lender shall not be requiredto
commene proceedings ugainst any suceessor in interest or refus: 1o extend iime for puyment or otherwise modily amortization
of the sums seeured by this Sccurity Instrument by reasoi-ofany demand made by the original Borrower or Borrower's
suceessors in interest, Any forbenranceby Lender in exercisingary right or remedy shall ot be o waiver of or preclude the

ot exercise of any right or remedy,

12, Successors and Asslgns Boynd; Joint and Severat Linbikiey Co-signers, The covenants and agreements of this
Security Instrument shinll bind and benehit the successors and assigns of ender and Borrower, subjeat to the provisions of

\ Pirugruph 17, Borzowor's covenants and ugreements shall be joint and seviral. ' Any Borrower who co-signs this Scourity

(&) Instramentbut doces not exeeute the Note: () is co-signing this Security Instramertonly Lo mortgage, grant and convey thil

i Borrower's intcrestin the Property under the terms of this Scenrity Instrument; (b is‘pat personally obligated to pay the sums

t&sseeured by this Sceurity Tustrument; ung (c) agrees that Lendes and any other Borrower misy agreeto extendd, modify, forbearor

U'Jmnku any acconumodations with .Lgnrd to the terms of this Security Instrument or the Note vithout that Borrower's consent,

* 13, Loan Chiveges, ) the loan secured by this Securily Instrumentis subject to o Jaw whick-aets maximum loan charges,
ind that law is {inally interpretedso that the interest or other Joan charges collecied or 10 be ealieced in connection with the
loan exceed the permitiedlimits, ten; (a) any such loan charge shail be reduced by the nmount neecssary to reduce the charge
to the pesmitted imit; and (b) any sums already coltected from Borrower which exceeded permitied s will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or Dy muking a direct
puyment 10 Borrowoer, I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepyment eharge under the Note,

14, Notices, Any nolice to Barrower provided for in this Security Instrumentshall be given by delivering it or by mailing
it by {irst class mail uniess applicable liw reauires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to

Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shaell be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shuli be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrumentor the Note
conflicts with applicoble luw, such contlict shall not affeet other provisions of this Security Instrumentor the Note which can be
given cflect without the conflicting provision, To this end the provisions of this Security Instrumentand the Note are declared
to be severable,

16, Borvower’s Copy. Borrowershall be givers one conformed capy of the Note and of this Security Instrument,

¥
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17, Transfee of (he Property or & Beneficial dntercest in Borrower, H all or any partof the Property or any interestin it

s soid or transferred (or if o beneficial intezest in Borroweris sold or transfersedand Borroweris not & natural person) without

“ Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
1 Security Instrument, However, this option shall not be exeecised by Lenderif exereise is prohibited by federallaw as of the date
' of this Seeurity Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of neeeleration, The notice shall provide a periotd of not
“, less than 30 days from the date the notice is delivesed or maited within which Borrower must pay all sums sccurcd by this

4 Security Instrument, If Borrower fails 10 pay these sums prior 1o the exgiration of this period, Lender may invoke any remedies

4 permitled by this Security Instrument without (urther notice or demand on Borrower,

i 18, Borvawer’s Right 1o Reinstate. 1 Borrower meets certsin conditions, Borrower shall have the right to have
enforcementof this Sceurity Instrument discontinued al any time prior to the carlier of: (a) 5 days (or suck other periad as
applicable law may speeify for reinststement)hefore sale of the Property pursuant to any power of sale contined in this
Seeurity Instrument;ar (b) entry of u judgment enforcing this Sceurity Instrument, Those conditions are thit Borrower: (n) puys
Lender all sums which then would be due under this Sceurity Tnstrumentand the Note as if no accelerationhad oceurred; (b)
curss ary definlt of4ny other covenants or agreements; (c) pays oll expenses incurred in enforcing this Sceurity Instrament,
including, but not fimited-to, reasonableattorneys® fees; and (d) takes such action us Lender may reasonably reguireto nssure
that the lien of this Sceurity Instrument, Lender's rights in the Praperty ind Borrower’s obligation to puy the sums sceured by
this Sccurity Instrument shad! continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations sceured herehy shall somain fully effective as if no aceeferationhad oecurred. However, this right t reinstite shall
not apply in the cuse of accelerationavder purngraph 17,

19, Sale of Note; Clinnge of Zonn Servicer. The Note or a partiad interest in the Note (together with this Sceurity
Instrument)may be sold ene or more times withaut prior patice o Borrower, A sale muy result in a change in the entity (known
as the "Loan Scevicer) that collects monthly payments due under the Note waed this Sceurity fnstrament, There also may be one
or more changes of the Loan Servieer unrelatedio a Lale of the Note, If thereis n change of the Loan Servicer, Borrowerwill be
given written noiice of the change in accordnncewitls puragraph i above and applicable law, "The notice will state the name
address of the new Loan Servicer and the address to which payments shonld be made, The notice will also contain any other
information required by applicable law,

20, Hozardous Substances. Borrower shall not eause 1¢ purmit the presence, wse, disposal, storage, or release of sny
Hazardous Substances on or in the Property, Borrower shal_net do, nor allow anyone clse to do, anything affeeting the
Praperty that is in violation of any Environmental Law, The preesdiag two sentencesshall not apply to the presenee, use, oy
storage on the Property af small quuntitics of HazardonsSubstance:tiva-are generally recognized o be approprinfeto normal
residential uses and to maintenance of the Property, '

Barrower shall promptly give Lender written notice of nny investigation; cluim, demand, lawsuit e other aetion by any |
governmentator regulatory agency or private purty involving the Property and sy HazardousSubstance or Environmental L -
of which Borrower has setual knowledge, I Burrower fearns, ur is notified by waygovernmentad or segulutory authority, lla' A
any cemoval or other remediationof any HozardousSubsiancealfecting the Propertyts cecessary, Borrower shall promptly g
all necessary remedial actions in accordunce with Environmentol Law, )

As used in this puragraph 20, “Huzardous Substanees are those substances defined as taxie o hazardous substonces by
Environmental Law and the following substances: gasoling, kerosene, other flansmable oi-toxie-petroleum produets, toxibl
pesticides und heebicides, volatile soivents, materiaks containing ushestos or formuldehyde, sl rudlinartive materinls, As used i
this paragraph 20, "Enviconmental Lasw' menns federnt faws and tnws of the jurisdiciion where the Peaperty is located th™
relate 1o health, safety or environmentul protection,

NON-UNIFORMUOVENANTS, Borrawer s Lender further covenant nnd agree vs foliows:

21, Acceleratlon; Remedies, Lender shall give notice to Borrower prior to qeceleration followlng Sarrower’s breach
of any covenant o ngreement in this Sceurity Instrument (but not prior to aceelerntion sader puragraph (7 unless
applicable law provides otherwise). The notice shatd speeily: (W) the defuult; () the nctlen required 1o cwre the detivlty
{©) o date, not less than 30 days from the dite the notiee Is given to Borrower, by which the defuult must be cured; and
{d} that fwilure to care the default on or before the date specifled in the notice may result in necelerttion of the yums
secured by this Securlly Tnstrument, foreclosure by judichil proceeding wnih sate of the Property, The notiee shull frther
inform Burrewer of the eight to velustote nfter neeeleeation and the elght to asseri in the foreclosuee proceeding the
non-existenee of u defult ve uny other defense of Borrower to acceleration and foreclosuee, 17 the defuvlt is not cired on
or before the duie specified in the notice, Lender, ot its option, may veguive immediate puyment in foll of ald s
seeuved by this Security Instrument without Turther demand and muy foreclose thiy Secarity lostrument by Judicls)
proceeding. Lender shall be entitled to collect uil expenses inencred In pursving dhe remedies provided In this prragraph
21, Including, but nnt limited tn, rensonnble sttorneys’ fees and costs of title uvhlen{u.

22, Relense. Upon payment of all sums secured by this Sceurity Insicument, Lender shall selease this Seeurity Insirimeint
withowt charge to Borrower, Borrower shall pay any recordation costs, !

23. Walver of Homestend, Bozrowerwaives all right of homesteadexemptionin the Ceoperty., Form 3014 9/90
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24, Rlders to this Sceprity Instrument, I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cove s and agreementsof cach such rider shall be incorporatedinto and shall amend and supplement

the covenants and agreements of 14s Security Instrument as if the rider(s) were i part of this Scearity Instrument
|Check applicable box(cs)]

Adjustable Rate Rider ] Condominium Rider (2] 1.4 Family Rider
Gradunted Payment Rider L__ Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider

e Rt Improvement Rider

— [_-:] Second Home Rider
L2 Gther(s) |specify)

VA, Rider

BY SIGNING BELOW, Borrower nceepis and agrees to e ferms and covenants contained in this Seeurity Instrumeniand
in any rider(s) executed by Borrewer and recorded with it

Wilnesses: / N '
ol __fw&ﬂm (Seal)
% : Meraldo M.randa -Borrower
Vi .
':?; (Seal)
z‘; Jorrower
Rér!
' S (Seal) X (Seal)
-Borrowser <Bermower

STATE OF IL Lt ma, (.LWL"

County nx:
, . N '{\-&!&.‘ (¢ \(, ‘\‘J'CQ it Notary Public Wnd {or said county and staie do hereby certify
! Vo
tal V\Q-'{ ck&(, ) \/\ \(.k—v-r«.. L 4\& y\ﬂk\hm\. \
L. |

Wi “
VAC VTR <
, pt.rsunullv known Lo me Lo be the same person(s) whose mtmL(\)
sthscribed to the foregoing instrument, nppua&j{lz‘t;l:tr—u me this day in person, and acknowledged that \\-—hu U\’ :
signed and delivercd the said instrument ns ce and voluntary aed, for the uscs und purposes thereik set forth.
Given wnder my hand and oficial scal, (his " )S:.‘;;udayhft { A N‘iC{C\Qo.

sesertded IAL 8EAL" .
My Commission Expires: i OF\ft_cgnN NUTLEY 7. '\X \Jf \ \

: Ng[nw PUbucl gima okémg “% -
This Instrument was prepared by: ¢ My Commissioh E’“’.uo.c ered ;
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', STREET ADDRESS: 393
L CITY: CHICAGO COUNTY: COOK
- TAX NUMBER: 13-23.207-008-0000

LEGAL DESCRIPTION:

LOT 36 IN BLOCK 1 IN JAMES PEASE FIRST IRVING PARK BOULEVARD ADDITION, A SUBDIVISION OF
" THE NORTH /2 QF THE BAST 1/2 OF THE NQRTHEARST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23,
i TOWNGHIEP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDERis mudethis 13kh day of Decombex , 1986 )
and is incorporated into and shull be deemedto amend and supplement the Morigage, Deed of “Trust or Seirity
Deud (ihe “Seeurity Instrument”) of the same dae given by the undersigned (the “Borrowes™) (0 seeure
Barrawer's Note to
Choica Mortgage Inc,

(the “Lender™)
of the sumedive and covering the Property deseribed in the Sceurity tostrament and located
3939 N, Sarsrer
Chicigo, II 50628

Ioparty Address]

1-4 FAMILY COVENANTS, In addition 1o the covenants nnd sgecementsmade i e Seeurity Instrument,
Borrower and Lender further covenunt and agree as Tollows:

A, ADDITIONAL PROFE|QT Y SUBJECT TO THE SECURITY INSTRUMENT. in sddition to the
Property deseribedia the Seeurity tastrament, the following items are addedto the Property deseription, und shall
also canstitute the Property covered by the Seeurity Instrument: building materials, applianees and goods of every
nature whatsoever now or hereafter locateddn. on, or used, or intended to be used in connection with the
Property, including, but not limited o, those for the parposes of supplying or distributing heating, cooling,
electricily, gas, water, aiv and light, fire preveatior-and extinguishing appacatus, sceurily mnd access controd
apparatus, plumbing, bath tubs, water heaters, watcr closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, deyers, awnings, starm windows, sora doors, serecns, blinds, shades, curtains snd curtain
rods, attached mirrors, cabinais, panelling and attached Modr caverings now or hereafterattachedto the Property,
all of which, including replacements and additions thereto, shal'-be deemed to be and remain » part of tho
Property covered by the Security Instrument, All of (he foregaing, together with the Property described ta the
Seeurity Instrument (or Lhe leaschold estate if the Secarity Instrumentis o leaschold) are referredto in this 1.4
Family Rider and the Sceurity Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowed stall not seek, agree 1o or make 2
change in the use of the Property or its zoning classification, waless Lender s wgreed in writing 1o the chuage,
Borrower shall comply with all laws, ordinances, regulations and requirentents of any governmental body
applicable (o the Property.

C. SUBORDINATE LIENS. Except as permittedby federal fow, Borrower shall uct allow any lien inferior
tu the Sceurity Instrument to be perfected against the Property without Leader's prior wrivicr pesmission,

D. RENT LOSS INSURANCE, Barrowsrshall maintaininsurance ageinst rent lass in addidion to the other
hazards for which insurance is reguired by Uniform Covenant 5,

E “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. WUnless Lenrder and Borrower otherwise agree in writing, the first
seatenee in Uniform Covenant 6 concerning Borrower's ocenpancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniformy Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FARILY RIDER - Fannie Mae/Fraddie Mac Uniform Instrument Form 3176 3/83
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G. ASSIGNMENT OF LEASES, Ugpon Lender's request, Borrower shall assign 10 Lender all feases of the
Property and all sceurity deposits made in conniection with leases of the Property, Upon the assignmen, lender
shall huve the right 1o modify, extend or terminntethe existing leases and Lo execute new leases, in Lender's sole
discretion, As used in this parageaphG, the word “lease” shall mean“sublease” i the Sceurity Instrumentis on
i leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionadly assigns nd transfers to Lender all the rents and revenues ("Rents™) of
the Property, regardless of to whom the Rents of the Property are puyable, Borrower authorizes Lender of
Lender’s agents to collect the Rents, and ngrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rentsuniil (i) Lender has given Borrawer notice of default
purswantte paragraph2i of the Sceurity Instrumentand (if) Lender has given natice to the tenant(s)thal the Rents
are 10 be paid 2o Lender or Lender's agent, This assignment of Rents constitutes s absoluie assignment and nol
an assignment fonadditional sceurity only.

I Lendor givés nolice of breach to Boreower: (1) all Rents received by Borrower shall be held by Borrower
as trustee(or the bencfivol Lender only, Lo be applied 1o the sums sceured by the Security Instrumant; (ii) Lender
shall be entitled (o coliest oud receive all of the Rents of the Property, (i) Borrower agrees that cach tenantof the
Property shall pay all Reats e and unpuid 1o Lender or Leader's agents upon Lender's written demand to the
tenunt; (iv) unless applicable ko provides otherwise, all Rents collected by Lender or Lender's agents shatl be
applied first (o the cosss of tukiig zontral of and maraging Lthe Property and collecting the Rents, including, but
not limited to, attorneys’ fees, receiver fues, premiums on receiver’s bonds, repair and maintenance costs,
inswromee premiums, lases, assessmentsand other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s 2geats or any judicially appoirtedrecciver shall be liable to aecount for
only those Renis actualiy received; and (v} Lender shall be entitled to have a receiver appointed to take
possession of and monage the Property and cellzet the Rents and profits derived from the Property withont any
showing as 1o the inadequacy of the Property as security,

I the Rents of the Property are not sufficient 10 cover the costs of taking control of and munaging the
Property and of collecting the Rents any funds expended by Zender for such purposes shall become indebtedaess
of Borrower 1o Lender secured by the Securily Instrusient parsiast to Uniform Covenant 7,

Borrower representsand warrants that Borrower has not exzeuted any prior assignment of the Renis and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agenis or a judicially appointed receiver, shall st be required io enter upon, take
control of or maintain the Property before or alter giving notice of defavii tn Borrower, However, Lender, or
Lender’s agents or a judicinlly appointedreceiver, may da so at any time wies a defaull oceurs, Any application
of Rentsshall not curs or waive any default or invalidate any other right or remecy oi Lender. This assigrment of
Rents of the Property shill terminate when all the sums secured by the Securily Inctiument are paid in {nll,

L. CROSS-DEFAULT PROVISION, Borrower's defaull or breach under any note or agreementin which
Lender has an interestshall be a breachunder the Security Instrumentand Lender may invelic unv of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contitaed in this 1-4
Family Rider,

R S N\ ¥ LR WY (Seal)

~Borrower m \Mi rarxia » -Borrower
(Seal) e (W (Seal)

AY
-Borrower Maria Miranahs Borrower

@-57 192041,00 Puge 2 01 2 Form 3170 3/93
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ADJUSTABLE RATE RIDER

(Certillente of Deposit Index « Rate Caps - ¥Fixed Rate Conversion Option)

THIS ADJUSTABLERATERIDER(s madethis 13th day of Daconbor , 1896
is incorporatedinto and shudf b deemedto smendand supplementthe Mortgage, Deedof Trostor Seeurity Deed (the
“Security Instrument”y of the same dute given by the sadersigned (the "Borrower”) (o seenre Borrower's Adjustuble
Rate Note {the "Mote”) to
Cholce Mortgage Inc,

(the "Lendery o tae same date and covering the property deseeibed in the Secweiiy Instrument and located at:
3939 N. Sawysir - Chicago, InL 606148

[ Proparty Addeuns)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INYEREST KATE-AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE SCAROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND. THE MAXIMUM RATE THE BORROWER MUST PAY, THE
NOTE ALSO CONTZIM3. THE OPTION TQ CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In ndditicn s 1he covennnts ned agrecntentsmide in the Security lnstrament,
Borrower and Lender further covenant i agree ss follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEN
The Note provides for an initial interestrate ol 7,125
the interest rate wnd the monthly phyments, as follows:

0%, The Nole provides for changes in

4. ADJUSTABLE INTEREST RATE AND MONTILY PAYMENY CUANGES

(A) Change Dutes
The adjustable interest vate Twill pay may change on the liest duy ol fanaaxy , 2000, ondd

on thit day cvery 8th month therealter, Eaeh dite on which my adjustabie interest rate could chunge is ealled s ta
"Change Date.” ,}:
(8) The Index m’
Beginning with the first Change Date, my adjustable interest rate will be bused on o fndex, The "Index” is the o
weekly average of seconduty marketinterest rates on 6-month negotinble certificates of depesi;as mude available by 2
the Federal Reserve Bonrd, The most recent Index figure available ns of the datedS duys before wieh Chnnge Dateis ¥y
eatled the "Current Indes, EE

1 the Index is no longer availuble, the Note Holder will choose o new index that is based wpon comparshle
information. The Nate Holder will give me notice of this chojee,

(€ Caleulntion of Changes

Before cach Change Dite, the Nole Holder will caleule my new interestrate by adding
Two & 50/100 pereentage poini(s) (2.500 46) (o the Currein
[ndex. The Note Folder will then round the result of this addition (o the nensest one-sighth of one pereentage point
(1.125%). Subject to the limits stuted in Seetion 4(D) below, this rounded umount will be my new interest rate until

the next Change Date,

MULTIATATE CONVERTIRLE ADJUSTABLE RATE PIDEN - Bingin Family - £D lndan-Fantle Mae Unitonn fneinaant Funn 3133 9140
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The Note Halder will then determinethie amount of the monihly payment thst would be sufficient to repay the
tapatied prineipal 1 am expeeted o owe at the Change Date in Tull on the Maturity Date at my new interest rate in
substantisily equal payments, The resualt of this calenlation will be the new amount of my monthly payment,

(D) Limits on Interest Rute Chunges

The interest rate T am requiredio pay ol the first Chunge Datewill nat be greaterthan 9,125
or less than 5,125 %, Thereafter, my adjustable inerest rale will never be incressed or decrensed
on any single Change Dute by more thundne
pereentage point(s} . 000 %) from the rate of interest 1 have been paying for the preceding
gix months, My interest ate will never be greater thinl3, 125 %, which is called the
"Muximum Rats."

(E) Effezove Duste of Changes

My new intzrest rte will beeome effective on each Change Date, 1 will pay the amount of my new monthly
payment beginning 2o.2he first monthly payment date after the Change Date uniil the amount of my monthly payment
changes again,

(F) Notice of Chunges

The Note Holderwill deliver or mail 1o me o notice of any changes in nmy adiustable interest rate and the amount
of my monthly paymem befueCihe effective dite of any ehange, The notice will include information reguiredby law
to be given me and also the e andaelephone number of o person who will answer any question T may have

regarding the notice,

ar.
KH

B, FIXED INTEREST RATE OFTION
The Note provides for the Borrower's optioi te esnvert from an adjustableinierest rate with interest rate limits to

a fixed inlerest rate, s follows:

5, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 hve 1 Conversion Option that Fean exereise unless 1 am i’ dofoultor this Section 5(A} will not permit me to do
s0, The "Conversion Option” is my option 10 convert the interess rate [ am required to pay by this Note from an
adjustable rate with interest rate fimits to the lixed rate calealated pnzer Section 3 (B) below,

The cenversion can only take place on a dute(s)specified by the Note Holder during the period beginning on the
Fixet Change Date and ¢ading on theTenth Change Pots, Each dute on which my adjustable
intercst rate can convert to the new fixed rate is called the "Conversion Date,"

H 1 wamt 1o exereise the Conversion Option, | must fisst mect cerlain conditions: These conditions are that: (i) !
mus! give the Note Holdernotice that T want 10 do so; (it) on the Conversion Date, I imus_vot be in delault under the
Note or the Sceurity Instrument; (i) by a date speafied by the Note Holder, T must pay-the Nole Holder a
conversion fec of U8, 8 250,00 « and (iv) T must sign and give the Note Halde, sny documentsthe
Note Holder requires (o effect the conversion,

(B) Culentntion of Fixed Rute

My new, fixed interestrate will be equal to the Federat Nationn! Mortgage Association’s required e jackd us of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater thiin 15 years,
Weyear fxed rate Nrst moriguges covered by applicable 60-day mandatory delivery commitments, pius
Zero & 6525/1000 (0.625 %) rounded to the
nearcst onc-cighth of one pereentage point {0.125%), or (i) if the original term of this Note is 15 years or less,
15year fixed rate Rrst mortgages covered by applicable 60-day  mandatory delivery commitments, plus
Zaro & 625/1000 {0.625 7%, rounded lo the

farm 3133 990
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nearest one-cighth of one pereentage point (€.125%). 1 this required net yield cunnot be determined because the
applicable commitments are nol available, the Note Holder will determine my interest rale by using comparable
information. My new rate caleulated under this Scetion 5(B) will not be greater than (ke Maximum Rate stated in
Section 4{D) ahove,
{(C) New Fayment Amound snd Effective Daie

If 1 choose to exercise the Conversion Option, the Note Holder will determing the amount ol the monthly
payment that would be sufficient Lo repay the unpaid principul 1 am cxpected 1o owe on the Conversion Date in ful)
on the Maturiy Date at my new fixed interest rate in substantinlly equal payments, The result of this caleutation will
be the new wavuntof my monthly payment, Beginning with my {irst monthly payment after the Conversion Date, |
will pay the new smaunt as my monthly payment until the Maturity Date,

BY SIGNING BELOW, Borroweraceepts and agrees ko the terms and covenants conainedin this Adjustable Rate

Ridr,
?Q:‘ldo HiEGHQQ) Borrowor
A L’k\/\ﬂ o J.L","',“"‘?c'”f"f"L","J e (Beal)
Maria Miranda Dorrower

. (Send)
Horrowar

. (Sea)

«lorrawer

&-2042045 IOED T Pega ot Foms 3132 9190
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