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MORTGAGE

THIS MORYGAGE {"Security los rument”) is given on 12/25/96 9\%4)

The mongagor is ANGEL DAVID ROLGAY ANC GLGRIA N ROLOAN
’ ('Undevri)
Borrower owes Lender the principa. sum of

HUSBANS AND WIFE IN JOINT TENANCY

("Borrowsr”). This Security Instrument is govin to FORD CONSUKER FINANCE COMPANY

its successors and/or assigns, @ NEW YORK colporation,

ONE HUNDRED ST2TY THOUSAND SIGHT HUNDRED FIFTY $7V0H DALLARS AND 62/100msewwanwssvv doflars (U.S. §  153.857.52).
This debt is evidenced by Borrowa s Notwe dated the sime date as this Secunty Instument (“Nate"}), which provides for
monthly payments, with the full d bt if not paid earior. Jue and payable on  12/2U/11 | This Secunty Instrument

75C £AST CARFENTER FREEWAY [RYING. TEXAS 7

sacures to Lendar (a) the repayment of the debt evidencad by the Note, with inwerest, and all renewals, extansions and
madifications; [b) the payment of al' other sums, with interest ‘adranced under paragraph 6 to protect tha sacurity of this
Secunty Instrument: and (c) the per.ormance of Borrower's coveivints and agreemasnts under this Secunty Instumant and
the Note For this purpose, Borrow :r does hereby mortgage, grant.urd cenvey to Lender the following described property
{ocated in £o0K County. ihicis:

LAWYESS TITLE INWURAACE SORPGEATION

ich has the address of 4048 ¥ KAMMERLING

TOGETHER WITH =il the improvements now or hereafter erected on the property. anc 3l easements. rights,
appurtenances, rents, royaities, mineral, oii and gas rights and profits, water rights and steck 2ad all fixtures now or
hereafier a part of the proparty. All replacomaents and additions shall also be covered by this Sacuar, instrument. All of the
foragoing is reforrad to in this Security Instument as the *Property.”

BO’RROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the perty is unencumbered, except for currer1 taxes. Borrower
warrants and will defend generally the titie to the Property against all claims and demands. 0

1. Payment of Principal and interest: Late Charges. Barrower shall promptly pay when due the principal of and & i

interest on the debt evidenced by the Note and any late charges due under tho Nate. -
2. Application of Psyments. Unless applicable law provides otherwise, all payments received by Lender under ("

paragraph 1 chall be applied: first. to late charges due under the Note: second, to interast due: and last, to principal due. h
3. Charges; Liens. Borrower shali pay all taxes. assessments. chzrges, finos and impcsitions attributable to the )

Property which may attain priority over this Secunty (nstrument, and leasehold payments or ground rents, it any. Borrower

shall pay on time directly 1o the person owad payment Borrower shall promptly fumish 1o Lender recelpts evidencing the e

ayments.

¢ Borrower shall premiptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a)

agrees in WITing to the paynient of the obligation secured by the lien in a manner accopiable to Lender: (b} contests in

good faith the lisn by. or defends against enforcement of the lien in, legai proceadings which in the Lender’s opinion

operate to prevent the enforcement of the fien or forfeiture of any part of the Property: or (¢} secures from the holder of

the lien an agreement satisfactoly 1 Lender subordinating the lien to this Security Instument. lf Lender determines that

any part of the Property is subject to a lian which may attain priority over this Security Instrumenz Lender may give

Borrower 2 nolice identifying the lien, Borrower shall satisfy the lien or take one or mera of the actions set forth abovs

within 10 days of the giving of notice.

05154834
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SCHEDULE A CONTINUED - CASE NO. 96-11576

LEGAL DESCRIPTION:

Lot 313 and the East 12 1,7 feet of Lot 32 in Block 1 in Demarest and Kamerling’'s
Grand Avenue Subdivision of the North 1/2 of the 3outheast 1/4 of the Northeast
1/4 of Section 3, Townstip 39 North, Range 13, East of the Third Prineipal
Meridian, in Cook County, Illincis.
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. 4 Hazard lns'urat)ce.g} Eﬁi@lﬁho@@ BM\‘!M erscted on the Property
insured against joss by fire. hazlrds Mellidéd n xte covrage and any othar hazards for which Lander

‘requires msurance. This insurance shali be maintined in the amounts and for the periods that Lender raquites. The
;insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders approval which shail not be
¢ unreasonably withheld,

Ajl insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

. Lander shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all

.. Teceipts of paid premiums and renswa) notices. In the event of loss, Borrower shall give prompt notice 1o the insursnce

- carrier and Lender, Lender may make proof of loss # not made promptly by Borrower,

‘: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shsll be applisd to restaration or repair

', of the Property damaged. if the restoration or repait is economically feasible and Lander's security is not lessened. If the

7 restoration ¢7 repair is not economicelly feasible or Lender's security would be lessened, the insurance proceeds shall ba

4 applied to the sums secured by this Securty Instrument, whather or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ot does not answor within 30 days a notice from Lender that the insurance carrier has
offered to setds a claim, then Lander may collect the insurance proceeds. Lander may use the proceeds to repair or
restore the Property of 1o pay sums secured by this Seourtty Instument, whether or not then due, The 30-day period will
begin: when the notice is grven. )

Unless Londer and Borower otherwise agree in wnting, 2ny application of proceeds to principal shall not exwsnd or
posipone the due date of the monthly payments referred o in paragraph 1 or change the amount of the paymaonts, if
under paragraph 20 tha Property is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting
frore damage to the Property prior to the scquisition shall pass to Lender 1o the extent of the sums secured by this
Sacunty instrumen: immediately prior to the acquisition.

5. Preservation end Maintsnance of Praperty; Leaseholds. Borrower shall not destray, damage. or substantially
change the Property, ail>w the Property to demericrate or commit waste. If this Security lnstrument is on a leasehold,
Borrower shall comply wir's the provisions of the lease. and if Borrowsr acquires fee tie 1o the Property, the leasehold and
fee tile shall not merge uries; Lender agrees to the merger in writing.

8. Protection of Lengs.: Rights in the‘Properrr. if Borrower fails 1o petform the covenents and agraements
contained in this Security Instrurient, or there is a legal proceeding thar may significanty affect Lunder's rights in the
Property (such as a proceeding in bunkruptoy, probate, or condemnetion or to enforce laws or mgulatians), than Lender
may do and pay for whatever is necscsary 10 protect the value of the Praperty and Lender’s rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority over this Security Instrument. appsarning in court,
paying reasonable attorneys’ fees and antesing on the Preperty ™ make rupairs. Although Lender nvay tzke acton under
this paragraph, Lender does ot have to doso.

Any amounts disbursod by Lender undsr tis paragraph shall becoma additional debt of Borrowsr securad by this
Securrty Instrument. Unlass Borrower and Land2c igree to other terms of pavment, these amounts shall bear interesi from
the date of disbursement at the Note rare and shall be payable, with intarost, upen notice from Lender to Borrower
requesting payment,

7. Ingpection. Lender or its agent may make rez.znsble entries upon and inspections of the Proparty, Lender shall
give Borrowsr notice at the time of or prior to an inspection =z acifying reasonabie cause for the inspection.

8, Condemnation. The proceeds of any award or clai n for damages, direct o consequential, in connection with any
condemnation or other taking of any part of the Froperty, oi-forconveyance in lisu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a ol taking of the Propenty. the proceeds rhall be applied 10 the sums secured by this Security
instrument, whether or not then due. with 3ny excess paid to Borruwrr_In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secursa by this Security !Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing {raction: {8} the rUial amuunt of the sums secured immediatoly
befgre t;:o taking, divided by (b) the fair markat value of the Property immedizwe!y bafore the taking. Any balance shafl be
paid © the “orrower, .

if the Property is abandoned by Borrowar. or if, after notice by Lender i’ Panower that the condemnor offers 1o
take an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, £t s option, aither %o rustoration or repair of the Property
or 10 the sums secured by this Security Instrument, whethar or not then due.

Uninss Lender and Borrower otherwise agree in wniting, any applicatiop of procesds 1o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraph 1 ar change the ariourtof such payments.

9. Borrower Mot Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granmad by Lonasl 1o any successor in
interest of Borrowsr shall not operate 1o roloase the liability of the eriginal Borrower or Borrower's Lusiessors in interest
Lender shall not be roquired 1o commence proceedings sgainst any successor in interest or refuse @ extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reazor of any demand
made by the original Sorrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right ar remady. )

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenants and agreements of this
Secusity instrumant shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns this Security
{natrument but does not executs the Note: (a} is co‘signin{g this Security instrument anly 1o motigage, grant and convey
that Botrowat's interest in the Proparty under thie tenms of this Security Instrumant [b) is not parsonally obligated to pay
the cums secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower may agree 10 extend,
modify. forbear or make any accommodations with regard to the erms of this Secunly Instrument or the Note without
that Borrower’s consent, . . _ . . .

T1. Loatr Chargss. If the loan secured by this Security Instrument is subject 1 a law which sets maximunm losn
charges, and that law is finally interpreted so that the interest or other loan charges collectad or to be collacted In
connection with the loan excead the permitted limits: then: (a) any auch loan charge shall be reduced by the amount
necessary o reduce the charge 1o the permitted limit and (b} any sums already collected from Borrovver which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the E;inctpal owaed
under the Note or by making a direct payment to Borrower. If a refund reduces principsi, the reduction will be veated a: »

partal prepayment
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any .provision of the Note or this Seourity Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security instrument and may inve  any remedies permitted
by paragraph 20. If Lender exercises this option. Lender shall take the steps specitied in the second paragraph of

- paragraph 16,

~13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall ba given br delivering it or by
mailing it by first class mail unless applicabla law requirae use of ancthar method. The notice shall be diracted to the

. Property Address or any other addrass Bofrower designates by notice 1 Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herain or any other address Lender designates by notice to Borrower, Any notize
provided for in this Secunty Instrument shall be deemed 10 have baen given to Borrower or Lender when given as
provided in this paragraph. » .
_ 14. Goveming Law; Severability, This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable {aw, such conflict shall not affect ather provisions of this Security Instrumont or the Note
which can be given sifect without the cenflicting provision. To this end the provisions of this Security Instrument and the
N S Borrowers Comy. Bomewer shall be formed

- Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument,
o 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcn? or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transfarred and Borrower is not a natural person)
without Lendar's prior written consent. Lender mar at its option. require immediate payment in {ull of all sums secured by
this Security Instrurpint However. this option shall not be exercised by Lender if exercise is prohibited by faderal law 23 of
the date of this Secuii, Instrument.

Y Lender exercisrs this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of
not less than 30 days frum the date the notice is delivered or malled within which Batrower must pay all sums secured by
this Secunty Instrument. ir Horower fails to pay these sums prior to the expiration of this periad, Lendar may invoke any
remedios permitted by this Sirunity Instrumaent without further notice or demand an Rorrewer.

17. Borrower’s Right 1 Asingtate. H Borrower meets certain conditiuns. Borrowsr shall kave the right to have
enforcement of this Security Insturant discontinued at any time prior to the earlier of: (a} 5 days {or such other perind as
applicable law may specify for reias’atsment) befors sale of the Property pursusnt 1o any powar of sale contained in this
Security instrument. or {b) entry o« judament enforcing this Security Instruinent Those conditions are that Borrower: (a)
pays L.ender all sums which then would be di'e under this Security Insrument and U ¢ Note had no acceleration occurred;
(b} cures any default ot any other covenris or agreaments; (c) pays all expenses incurad In enforcing this Security
InsTrument, including, but not limited to, reasrnable attomeys’ fees: and (d) takes such action as Lander may reasenably
require 10 assure that the lien of this Security Agruement, Lender’s rights in the proparty and Borrower's cbligation to pay
the sums securad by this Security insument stall continue unchanged. Upon reinstatement tg Borrowar, this Secunty
instrument and the obligation secured heraby shall rirain fully effectiva as if no accoleration had occurred. However, this
right to reinstate shall not apply in the case of accelerzoun under paragraghs 12 or 18,

18. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Nots (together with this Security
Instrument) may be sold one or more times without prior rotive 1o Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer™) thet collects monthly payrients due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreliter] to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notico of the change inp<cordance with paragraph 13 above znd applicable law,
Tha notice will stete the name and address of the new Loan Sarvicir uind the address to which payments should be made.
The nctice will also contain any other information required by spplicable aw.

19, Hazardous Substances. Borrowsr shall not cause or permit the presence, use. disposal, storage, o release of
any Hazardous Substances on o1 in the Property. Borrower shall not do.ror allow anycne else to do. anything affacting the
Property that is in violation of any Environmental Law. The preceding two sqnter cas shall not apply to the presence, usa,
or storage on the Property of small quantities of Hazardous Substances that «r= panarally recognized 10 be appropriate to
normal residertial uses and to maintenance of the Property. .

Rorrower shall promptly give Lender written netice of any inyesﬁg‘ation. cleim demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property ind any Hazardous Substance or
Environmental Law of which Bomower has sctual knowledge. If Borrower inams, or 's natified by any governmenial or
regulatory authonty that any remeval or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with the Trvironmental Law.

As used in this paragraph, *Hazardous Substances” are those substances defined as toxic /r hazardous substances
by Envitonmer:tal Law and the following substances: gaseling, kerosene, other flammable oriouc-petroleum products,
toxic pesticides or harbicides, voletile solvents, materials containing asbestos or formaldenyde. sy radicacuve materials.
As used in this paragraph, "Environmental Law” mesns federal laws and laws of the juriadiction ‘wiere the Property is
located that relate to health. safety or environmental protection. o )

20. Acceleration; Remedies. Lender shall give notice to Borrower prar to acceleration tollowing Boqower's breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 12 and 16 unless
applicable law provides otherwisa). The notice shall spachy: (a) the default (b} the action required 1o cure the default; (c) a
date, not Jess than 30 days from the date the notice is given w Borrower, by which the default must be cured; and (d) that
tailure to cure the default cn or before tha data specified in the notice may rosult in accsleration of the sums secured by
this Security Instrurnent foreclosure by judicial proceeding and sals of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nomrexistence
of a default or any other defense of Borrower 1 acceleration and foreclosura. If the default is not cured on or before the
date specifiod in the notice. Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demiand and may foreclose this Secunity Instrument by judicial procesding. Lender shall be
entited 1 collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limitad 1o,
reasonable anorneys fees and costs of tide svidence. )

21. Lender in Possession. Upon accelerstion under paragraph 20 or abandonment of the Property and at any time
prior 1o the expiration of any period of redamption following judicial sale. Lender (in parson, by agant or by judicially
appointed recever) shall be entrtled ta entar upon, take possession of and manage the Proparty and to collect the rents of
the Property inciuding those past due. Any rents collected by Lender or the receiver shail be applied first to payment of the
costs of management of the Property and collection of rents, including. but not limited fo, receiver's fees, premiums on
receiver's bonds and reasonable attomeys” fees. and then 10 the sums secured by this Security Instrument

1L 200055¢
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22. Release. Upon payment of all sums secured by this Secunty Instrument Landar shall rglease this Security

insrument without charge to Borrower. Borrower shali pay any recordation costs.
23. Waiver of Homestead. Borrower wzives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower acoepts and agress to the terms and covenants contained in this Security Agreament.

ELpﬂIA N RULURN _\\

7
STATE OF ILLINOIS. ) (N /Z County ss:
I . .
. e LN o o \ , . & Notary Public :;1 an for %unw and smate. do |
ST - 7 AN
hnrebvcerﬁfyﬁla!(_(/' "r‘-/ {/('J K /?‘{:’7’//{,4 ) _,kf///} ¢ e ///"J X/k// (/

personally knzwwn to me to be The same person <, whose name © subscribed to the

foregoing inswument, Appeared befcre me this day in person, and acknowledged that /A hes slgnod and deliverad
the said instrument asZ: ¢ (free voluntary ac’, for the uses and purposes therain set forth. E;

D /I b o !
Given under my hand and o‘l'ﬁf:iai Qea\. this' _Aﬂ)(/(/;/ggy of V( ;_'(C’ o, ,([ e

My commission expires; '.:; ZL‘B r/ i ) % ';,;"'Z'Z PEe yf//' -y, )(g/f )

/ /7 Notary Public

This document was prepared by:

R L D TR RRER XX LR
"OHICTAL SEALY

R wonn TRAVERSO

ﬁ Netany Hoes Baate of Bhngis

9 My Commiss.on kagues 0IN5400 2\

Roaceanas ecaﬁ*,ccs'a',',ﬂwﬁ
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