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MORTGAGE

\
Loan # 15759 ,_j?ifsiifi?Q '

{
7
Y
THIS MORTGAGE (*Security Irstzarient”) is given on . The mortgagor is

KENNETH R. POORE AND JEAN A. POCRE,

December 12,
IN JOINT TENANCY

1996

("Borrower™). This Sccurity [nstrument is given to

JVS FINANCIAL SERVICES, IMC.
which is organized and existing under the laws of THE "SUATE OF ILLIKOIS
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, ILLINOIS 60465
"Lender”). Bervower owes Lender the principal sum of

+

, and whose

Seventy Thousand and no/100-

Dollacs (U.S. 8 70,000.00 ).
This debr is evidenced by Borrower's note dated the same date as this Security instrument ("Mote”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on Januaesyol, 2027

This Security Instrument secures to Lender: (a) the repaymen of the debt evidenced by 4ieNote, with interest, ard all rcncwais
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower’s covenaiiz and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following

described property Jocated in COUK County, Hlinois:
LOTS 41 AND 42 IN BLOCK % IN B.F. JACOB'S RESUBDIVISICN OF BLOCKS 4-TO 16
AND 21 TO 28 IN B.F. JACOB'S EVERGREEN PARK SUBDIVISION OF THE SQUIHEAZT
QUARTER OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

2159696

TAX ID #: 24-02-408-057
which has the address of

Hlinois
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[Sireat, City].

MR RAERLR

921% SOUTH CENTRAL PARK, EVERGREEN PARK

{Zip Cude] ("Property Address™),

ST(T 35

60805
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TOGETHER WITH ait the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or herzafter a part of the property. All replacememts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

_ BORRQWER COVENANTS that Borrower is lawfully serced of the estate hereby conveyed and has the right 10 mongage,
* grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alt claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when ¢ue the
principal of and interest on the debt evidenced by the Note andd any prepayment and late chasges due under the Note.

2. Funds for Taxes and Insurance. Subicct 1o applicable law o to a written waiver by Lender, Borrower shall pay to
Lender on the dav monthly payments are due undes the Note, untit the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a licn on the Property: (b) yearly leaschold payments
ot ground rents ol thi Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: {c) yearly medigage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrayh &, in liew of the paymen: of morigage insurance premiums. These ilems are calied "Escrow lems.”
Lender may, al ahy timé,_sobec and hold Funds in an amoum not to exceed the maximum amount a lender for a federally
related morgage loan may regare for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1975 as amended from time 1o tiie; 12 U.S.C. Section 260} e seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendec"may, at any time, collect and hold Funds in au amcunt not to exceed the lesser amount.
Lender may estimaie the smount of Finds due on the basis of current dasa and reasonable estimates of expenditures of future
Escrow hems or otherwise in accordance ‘with anolicable law.

The Funds shall be held in an institution ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiod) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, anpually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borroviiy interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay aon¢ lime charge for an independent real estate tax reporting service
used by Lender in connection with this lcan, unless applizable law provides otherwise. Unless an agreement is made or
appiicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree it weiling, however, that interesispait be paid on the Funds. Lender shall give to Borrower,
withour charge, an annual accounting of the Funds, showing credits 4ns debits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law. Lender shall account to Borrower
for the excess Funds in accordance with the tequirements of applicable law. Iishe amount of the Funds held by Lender at any
time is not sufticient to pay the Escrow Iters when due, Lender may so noufy Borvov.er in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shali pake up the deficiency in no more than
twelve monthly paymens, at Lender’s sole discretion.

Upon paymen: in full of all sums secured by this Security Instrument, Lender shali-promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lendes. prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sule as a credit 4g2:ast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Mote; second, 1o amouris payable under paragraph 2;
third, to interest due: fourth, 10 principal due, and last, 10 uny late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitribmable to the Property
which may auiain priorily over this Security Instrument, aad leasehold payments or ground rents, if any. Borrower shall pay -
these obligations in the manner provided ir paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a2 manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinivn operate to prevent the
enforcement of the lier: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (e
this Security Instrumest. If Lender determines that any part of the Property is subject 1o a lien which may auain priority oy
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" this Security Instrument, Lender may give Borrower a notice identifyving the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafler erected on the

. Property insured against loss vy fire, hazards included within the term “extended coverage” and any other hazarde, including

~floods or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods
that Lender requircs. The insurance carfier providing the insurance shail be chosen by Borrower subject to Lender’s approval

~ which shall not be unreasonably witnheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's

" option, obtain coverage 1o protect Lender’s rights in the Properiy in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

~shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shail promply give to Lender all receipis of
paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied io vestoration or repair of the
Pruperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repa:f is not ecoromirally feasibie or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv. Instrumeny, whether or not then due, with any excess paid to Borrewer. If Borrower abandons the
Property, or does not uoswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the nsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instremert, whether or not then due. The 30-day period will begin when the netice is given.

Uniess Lender and Borrowsr Otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the montiiy payments referred to in paragraphs { and 2 or change the amount of the paymems. If
under paragraph 21 the Property is acquirnd by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisition chall pass to Lender to the extent of the sums secured by this Security Instrument
immediateiy prior to the acquisition.

6. Occupancy, Preservation, Maintenance nr Protection of the Property; Borrower’s Loan Application; Leuscholds.
Borrower shall occupy, establish, and use the Propeity us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy i Property as Burrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrowei’s control. Borrowzr shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commil wasle on tne. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security "asirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-iie action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of i lien created by this Security Instrument or Lender's security iarcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informiction or statements to Lender {or failed
1o provide Lender with any material information} in connection with the loan evidenced Uy ike Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fce title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants id arieements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in '€ Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or o enforce laws or regulalions), then/Leder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph (g
7, Lender does not have 1o do so.

Any amcunts disbursed by Lender under this paragraph 7 shall hecome additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal} bear interest from the
date of disbursciment at the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower requesting
pavment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mengage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiutns required to

215969
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" obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substaniially equivatent to the
~ cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer apptoved by Lender. if
substantiaily equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to

ong-twel fth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to
be in effect. Lender wilf accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, a1 the opiivn of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insuranice ends 1n accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make teasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are hereby assigned and
shalt be paid to Lender.

In the event of & (otal taking of the Property, the proceeds shall be applied to the sums secused by this Security Instrument.
whether or not then die, with any excess paid to Borrower. [n the evert of 2 partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeziatrly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secority Instrument shal b reduced by the amount of the proceeds multiplied by the following fraction: (a} the lotal
amount of the sums secured iminediately before the taking, divided by (b) the fair markel value of the Property immediately
before the taking. Any balance shat-Ue paid to Borrower. In the event f a partial taking of the Property in which the fair
market value of the Property immediate!y before the taking is less than the amount of the sums secured immediately befare the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums secured hy this Security/ tnst-ument whether or not the sums are then due,

If the Property is abandoned by Borrower, orii. after notice by Lender to Borrower that the condemnor ofters 1o make an
award or setile a claim for damages, Borrower faiis«, respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, ar 1= oplion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or act then cue.

Unless Lender and Borrower otherwise agree in writ.ng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instruinent granted by 2ender 1o any successor i interest of Borrower shall
not operate 1o release the liability of the vriginal Borrower or Borrower's sucogssors in interest. Lender shali not be required to
commence proceedings against any successor in interes: or refuse 1o extend titv TGt payment or otherwise modify amortizalion
of the sums secured by this Security [nstrument by reason of any demnand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy. hall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovser, subject to the provisions of
paragraph 17. Borrower's coverants and agreements shall be joint and several. Any Borrowir wie co-signs this Sccurity
Instrument bt does not execute the Note: (a) is co-signing this Security Instrument only to mofigase. grani and convey that
Borrower's interest in the Property vnder the terms of this Security Instrument; (h) is not persorally ubligsted (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extexd, madify, forbear or
make any accommodations with egard to the terms of this Security instrument or the Note without that Barrewer's consent.

13. Loan Charges. [f the .0an secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the( )
loan exceed the permitted limits, then: (3} any such loan charge shall be reduced by the amount necessary to reduce the charge(h
to the permitied limit; and (b any sums already collected from Borrower which exceeded permitted limits will be refunded wolp
Botrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction wiil be treated as a pantial prepayment without any
prepayment charge under the Note. e

14. Notices. Any notice 10 Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail unless appiicabte law requires use of another methad. The notice shall be dirccted to the Property Address
or any ather address Borrower designates by notice 10 Lender. Aay notice to Lender shall be given by first class mail to
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Lender's cddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tc: be severable.

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ot a Beneficiafl Interest in Borrower. If all or any pan of the Property or any interest init
is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrowenr is not a natural person) without
Lender’s prior writter consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this
Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeni,

If Lender exerzises this opticn, Lender shall give Borrosver notice of acceleration. The notice shall provide a period of not
fess than 30 days frem the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Sectiviiy Instrument 41 Berrower fails (o pay these surms prior 1o the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrumen: without further notice or demand on Borrower.

18. Borrower's Fagk( to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security_instrument discontinued at any time prior to the earlier of: (a) 5 days {or such ether period as
applicable law may specify for ranstatement) before sale of the Properly pursuani o any power of sale contained in this
Security Instrument; or (b) entry of & judgmeni enforcing this Security Instrument. Those conditons are that Borrower: (a) pays
Lender all sums which then would be dué under this Security Instrument and the Note »s if ne acceleration had occurred; (b)
cures any default of any other covenants.or agréements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto/neys’ fees; and (d) takes such action as Lender may reasonably reguire to assure
that the lien of this Security Instrument. Lendei’s rizhts in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shail continue unchamged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hercby shall remain fully effective =2-if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The ilote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice'to/dorrower. A sale may resuli in a change in the entity (known
as the “Loan Servicer™ that ceilects monthly payments due under it Mate and this Security Instrument. There also may he one
or more changes of the Loan Servicer unrelated to a sale of the Note. f siteiz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ail applicable faw. The notice wiil state the name and
address of the new Loan Servicer and the address to which payments should k¢ tade. The notice will also contain any other
information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencé. vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyopr: eise 1o do, anyihing affecting the
Propenty that is in violation of any Environmental Law. The preceding 1wo seniences shull not apply tc the presence, use, or
storage on the Property of smafl quantities of Hazardous Substances that are generally recogiized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyi pr other action by any
governmentai or regulatory agency ot private party involving the Property and any Hazardous Substan.e ur Environmentai Law
of which Borrower has actual knowledge. If Borrower iearns, or is notified by any governmental or regnlawery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
ail necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by, g
Envircnmental Law and the following substances: gasoline, kerosene, other flammable or texic petroleum products, 0xigh
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used intD
this paragraph 20, "Environmenta! Law"™ means federal taws and laws of the jurisdiction where the Property is located lhalg}1

relate to health, safety or environmental protection, P

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 2
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
(c) a daie. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dale specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after ucceleration snd the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at iis option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security insirument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to ipis Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument; the vovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreem<nts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es))
lx Adiustable Rate Rider [__] Condominium Rider (T4 Family Rider
[;_j Graduated Payment Rider [ _J Planned Unit Development Rider D Biweekly Payment Rider
{1 Balloon Rider [ | Rate Improvement Rider [ Second Home Rider
[T va Rider {_J Other(s) [specit;]

BY SIGNING BELOW, Burrower accepts and 2grees (o the lerms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witk it,

Witnesses:
émg.) >/ Z // e (Seal)

YENNETH R. POORE -Brrrower

AL )/ ) / (Seal)

-Burrower

o {Seal) {Seab)

-Borrower Borrower

STATE OF ILLINOIS . COOK County ss:
L Tyamet Y W{T . a Notary Public in and for said county @1 state do hereby certity
that KENNETH R. POORE AND JEAN A. POOKE, IN JOINT TENANCY

, personally known 10 me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before inc this day in person, and acknowledged thal THEY
signed and delivered the said instrument as THEIR frec and voluntary act. for the uses and purposes therein set forth.
Given under my hand and official seal, this  12th day of December , 1996

@
=N %
e Y - -~ — f]

My Comrnission Expires: | el / < P ;//J : S}I
Notary Public ﬁ'b P
N
N

4
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Loan # 15759

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of December ,
1996 . and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower's Adjustable Rate Note (the "Note™) to JV5 FINANCIAL SERVICES, INC.

(the "Lender™ of the same date and covering the property described in the Security Instrument and located at:

910 SOUTH CENTRAL PARK, EVERGREEN PARK, 1LLINOIS 60805
[Property Address;

THE NOTE -CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AM2 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWCR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM I'ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-zJ<ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.690 %. The Note provides for changes
in the intcrest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANC:S
{A) Change Dates

The interest rate T will pay may change on the first day of July 3 . 1997 , and on that
day every 6TH  month thereafter, Each date on which my interest rate cour!'change is called a "Change Date.”
(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index: The "Index” is the average
of interbank offered rates for 6 month U.S. doltar-denominaied deposits in the Londeis market ("LIBOR"), as
published in The Wall Sireet Journal. The most recent Index figure available as of the fisst-business day of the
month immediately preceding the mouih in which the Change Date occurs is called the *"Cuirent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is baser upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate iy new interest rate by adding Seven and
Nine Hundred Forty Eight on perceniage point(s) 7.948 %} to the Current Index.
The Note Holder will then round the result of this addition to the ncatest onc-cighth of one percentage point
(0.125%). Subject to the limits stated i1 Section 4(D) below, this rounded amount will be my new interest rate
untif the next Change Date
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. . The Note Holder will then determine the amount of the monthly payment that would be sufficicnt o repay
the unpaid priacipal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal paymems. The result of this calculation will be the new amount of my monthly

paymenl,

(D) Limits on Interest Rate Changes

The interest rate T am reguired to pay at the first Change Date will not be greater than 12.19¢ % i
or less than 10.690 %. Thercafier, my interest rare will never be increased or decreased on any ‘
single Change Date by more than One and one half
percentage poini(s) { 1.500 %) from the rate of interest | have been paying for the preceding

¢  months, My interest rate will never be greater thun 17.630 %.
(E} Effective Date of Changes NOR LOWER THAN 10.690%

My aey interest rate will become effective on gach Change Date. [ will pay the amount of my new monthly
payment beginning on the fuist monihly payment date after the Change Date until the amoumt of my monthiy
paymemt changes 2gain.

{F} Notice'of Uhanges

The Note Holter vill deliver or mail to me a notice of ay changes in my interest rate and the amount of my
monthly payment before (h: effective date of any change. The notice will include information required by law io
be given me and aiso the-«ciephone number of a person who will answer any question | may have regarding the
notiie.

B. TRANSFER OF THE PROPCRTY OR A BENEFICIAL INTEREST IN RORROWER
['niform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a BcneTicial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if « bineficial interest in Borrower is sold or transferred and Borrower is not
a rarural person) without Lender's prior writtcii Consent, Lender may, at its option, require immediate payment in
tull of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not excreise this
option if: (a} Borrower causes to be submiued to Lender information required by Lender to evaluate the intended
transferee as if a new foan were being made to the transferse and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that Zaw visk of a breuch of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the loan assumption. Lender also may require the transferce 10 sign an assumplion agreement ihat is
acceptable to Lender and that obligates the transferee to keep all the protmzes and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligateq vuder the Note and this Security
Instrument unless Lender releases Borrower 1n wriling.

It Lender exercises the option to require immediate payment in full, Lender-whall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daw the notice is deliveted or
mailed within which Borrower must pay all sums secured by this Security Instrument, tL8caower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permuré-Dy this Security
Instrument withowt further natice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants cantained in this Adjustable

Rate Rider.

]
/' T T Seay (Sead) O

y -Borjower JEAN A, PCCRE -Borrower LD

f"/ . m

_ (Seal) . (Seal) ﬂ

K -Bortower -Borrower N
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