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THIS MORTGAGE (" Securily Instruragid ) is given on

Docomber 12th, 1996 g
The Mortgagar is

ROSE OF SHARON CHIJRCH, A NOM-PROF 1P ORGANIZATION

("Borrower™). This Security Tnstrumait is given to

AUSTIN BANK OF CHICAGO

which is organized and existing under the laws of

THE STATE OF [LLINOIS
whose address is 2 SOUTH YORK ROAD

. and
, BENSENVILLE, IL 60106
("Lender”). Rorrower owes Lender ihe nrincipal sum of
Fifry Bight Thousand Nine Hundred and no/100

Doflars /.5, $ 58,900 .00 .
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeznt ("Note"), which
provides tor manthly payments, with the full debt, if not paid earlier, due and payable on
2027

£, 159696

January 1st,
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Nate, with interest, and all renewals, extensions and modifications of the Note; () the payment of all other sums,
with interest, advanced vnder paragraph 7 to protect the security of this Security Isstrument; and (¢) (the performance
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of Borrower s covenants and agreements under this Security Instrumient and the Note. For this gurpose, Borower

Joes  hereby  morgage,  grant oand convey to the Lender the following  desenibed  propenty  located in
COOK Coumty, Hlinois:
Comg TN BLOCHE 1 Th EDWARD T. ONDONAN'S AUGUSTA STREET ADDITION, SAID
ATTITION BEING A SUBDIVISION OF THE WEST HALF (17/2+ OF THE NCORTH HALF
S22 0T THE SOUTHWEST QUARTER (1947 OF THE SCUTHEAST QUARTER 1741 OF
TONGF, TOWNSHID 310 NORTH, RANUE 13, EAST OF THE THIRD PRINCIPAL
BN, IN ToO¥ IOUNTY, ILLINGIS,

%

my . .
e I}

- A

ERIDT

Tter Er 18-0s300 040
which has the address of 28 WEST WALTCN STREET. CRICAGC {Street, Ciyd,

42
flions £Q551 1Zip Cude) (" Property Address™);
p

TOGETHER WITH all the improvements now or hereafier erected ou the property, awd all casements.
appurtcnances and fixwures now or fercifter a part of he property. All replacements and additong shall alse be
cuvered hy this Security Instrument. Al ofthe foregoing is referred to in this Security Instrument a8 the "Property.”

BORROWER COVENANTS that Botrower is lawfully seized of the estate herehy conveyed and tias the right to
mortgage, grant and convey the Property and thit the Property is utiencumbereid, except for encumbrances of record,
Rurrower warrants and will defend generally the titic w the Propersy against all claims and demamls, subject to any
ehcumbrances of record,

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and nos-uaifornt covenants
with fimited variations by jurisdiction 1o constitute a usttorny security instrument covering real property.

Borrower ang Lender covenmant and agree as tollows:
HNIFORM COVENANTS.

1. Bayment of Principal, Interest and Late Charge. Busrnwer stall pay when due the principal of, and
interest on. the deht evidenced by the Note and Jate charges dug under the Note.

2. Monthly Payment of Taxes, {nsurance and Other Charges. Borrower ahudl incude i sach monthly
pay Bient, topether with the principat and interest as set forth 1 the Note and any late charges, a sum for (4) taxes and
special assessments levied of o be levied against the Property, (b luasehold paymors of ground reats on the
Property, and (¢) premiums for insurancy required under paragraph 4. lo any year i whicls the Lender miust pay 4
mortgage insurance premium to the Secretary of Housing and Urban Develapmesit { "Secretary T, vedn any yedr
which such premivin would have heen required Jt Lender still hield the Security Instrument, eath rnnthly payment
Jhatl atyo inciude cither: (i) a sum tor the annual mortgage insurance premiuti o be paid by Lender o the Secretary,
or (1) & monthly charge mstead of 3 mortyage inserance premiuny it this Security astrument is held hy e Secretary,
i a reasomable amount to be determingd by die Secwetary. Except for the monihly charge by the Secretary, these
items are called "Fsccow Trems™ and the sums paid to Lender are cailed "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Hems i an aggregate amount not (o exceed the
maximum amount that may be required for Bomower's escrow account under the Real Estate Settlemsent Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implensenting regulations, 24 CFR Part 3500, as they may be
amended from thine to time ("RESPA"). except that e cushion or reserve permined by RESPA for uranticipated
disbursetients o dishursements before the Borrower's payntents afe available in the account way not be based on
amsaants due tor the morgage insuranes premium,

i
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If the amounts held by Lewder for Escrow ltems exceed the amounts permitied (o be held by RESPA, Lender
shatl account tr Borrower for the excess funds as required by RESPA. 11 the amounts of funds held by Lender at any
time 3% not sutticien to pay the Escrow ftems when due, Lender may notify the Borrower and reguire Borrower to
make up the shortage as permited hy RESPA,

The Escrow Funds are pledped as addition! security for all sums secured by this Secunty Instrument. 1T
Burrower tenders to Lemader the tul! payment of all such sums, Bosrower's account shall be credited with the batance
remaining tor all instaliment itemas (2), (b}, and 10 and any mongage insutance premmun instalioent that Lender has
uot become obligated (0 pay o the Secretary, and Lender shall promptly refund any excess funds 0 Borrower.
Immediately prior to & foreclosure sale of the Property or ts acquisition by Lender, Borrower's account sivall be
credited wirh any balance remainieg for alf instalinients for items (a), (b, and ().

3. Appication of Payments, All pavments uader paragraphs 1 and 2 shall be applied by Lender as follows:

First, o s mortgage insurance premium o be paid by Lender to the Secretary o to the monthiy cliarge by the
Secretary tnstead OF the monthly morigage insutance premiun;

Seeund. o anvaares, special assessments, feasehold payments or ground rents, and fire, tood snd other hazard
insurance premiums, a reqeited;

Thind. w0 interest au-upaer the Nete;

Fourth, 1o amormization i the principal of the Note: and

Fitth. to late charges doe undze the Note,

4. Fire, Flood and Other Rozar (s Insurance. Borrower shall insure all improvemeits on the Property, whether
now in existence or suhsequently erected] against any hazards, casualttes, and contingencies, including fire, for which
Lender requites insurance. This insurance <hal! be mainiained 1 the amounts and for the periods that Lender
requires. Borrower shall aiso insure all imnsoveiients on the Property, whether now in existence or subsequently
erecred. against loss by Hoods w the extent reirad by the Secrerary. Al insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses i favor of, and in a Yorm acceptable to, Lendee.

In the event of loss, Borrower shall give Lender imnediate notice by minl, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concirmed is hereby authorized and directed to make payment
fur such hoss dircetly o Lender, instead of o Borrower and/to Lender jointly. All or any part of the insurance
proveeds may be applied hy Lender, at its option, either ¢a) to thd reduction of the indebtedness under the Note and
this Security Instrument, Srst (o aay delinguent amourus applied ine opdee in paragraph 3, and then 1o prepayment
ot principal, ot (h) to the restoration or repair of the damaged Propety. Any application of the proceeds o the
principal shall nor extend oF postpone the due date of the monthly paymenty’ vinich are referred o in paragraph 2. or
change the amount of such payments. Aty excess insurauce proveeds over at atpaues required to pay all outsianding
yndebredness under the Note and this Security Tnstrument shafl be paid to the entiry tzgaliy entitled thereto.

in the event of foreclosure of shis Secunty nstrument or other transfer of title to e Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and te insurance policies 7o Yorce shall pass to the
purchaser.

5. Occupancy. Preservation, Maintenance and Protection of the Properly; Borrower’s Y.oan Application;
Leaseholds. Borrower shall oceupy, establish, aud vse the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a lier sale or transfer Gf vag Properiy)
and shall continue 0 occupy the Property as Borrower's principal residence for at least one year afier the dae of
ovcupancy . Untess Lender determines that requirement will cause undue hardship for Borcower, of unless exteauating
circumistanwes exist which ate beyond Borrower's control. Borrower shall notfy Lender of any extenuating
cireumstances, Boreower shall not commit wasie or destroy, damage or substantiatly change the Propesty or allow the
Propenty 1o deterivrate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or ahandoned or the loan is in default. Lender may take reasenable action (o protect and preserve such vacant or
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abandonied Property. Borrower shall also be in default it Borrower, duning the loan applicatton process, gave
iaterially false or inaccurate infermation or statements e Lender (or tailed to provide Leader with any matenal
information) in comnection with the loan evidenced by the Note, wwluding, but not flimited to, represestations
concerniny Burrower's oveupancy of the Property as a principal residence. 16 chis Security Instrument is o @
feasehald. Borrowsr shall comply with the provisiouns of the lease. I Borrower acquires fee title to the Peoperty, il
Jeasehiold and fee title shall not be merged undess Lender agrees o the merger in writing.

6. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyanee in place of condemmnation, are
hereby assigned and shall be paicd to Lender 10 the extent of the full anounr of e indebtedness that rentins unpaid
under the Note and this Securiry instrument, Lender shalt apply such proceeds o the reduction of the indebtedness
under the Note and this Security Instrumenr, fiest o any delinquent amounts applied in the order provided in
pacagraph 3, and.then to prepayment of principal. Any application of the proceeds to the principal shall not exiend or
pastpone the de date of the monthly payments, which are referred o in paragraph 2, o1 change die amount of such
payments. ANy excess nroceeds over an amount required so pay all ourstanding indebtedness under the Note and this
Secusity Instrument sigi be paid o the entity legally entitled therete.

7. Charges to Berowss and Protection of Lender’s Rights in the Property. Borrower shall pay ail
povernmental or municipal chirses, fines and impositons that are not included in paragraph 2. Burcower shall pay
these obligations on time divectly £ the entity which is owed the payment. Uf failuse (0 pay would adversely atfect
Lemder's interest in the Propeniy/von Lender’s request Borrower shall promptly furnish o Lender receipts
evideneing these payments,

If Borrower fails to make these payments o the payments required by pacagraph 2, or fails to perform any other
covenants and agresments contained in this Secority tostrument, or there is 4 legal proceeding that may significantly
attect Lender's rights in the Property (such as.a/praceeding in bankrupeey, for condenmation or (o enforce faws or
regulations), then Lender may do and pay whatevier is pecessary to protect the vatlue of the Property and Lender’s
rights in the Property, including payment of tares, hazard nisurance amd other tems mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragiaph shall become an additional debt of Borrower and be
sceured by this Security Instrument. These amounts shait blarinterest from the dage of disbursement, at the Noie
rate. and at the option of Lender, shall be inumediately due and pavabde.

Burrower shall prompily dischiarge any ben which has priority over this Security [nstrument unless Borrower:
(a) agrees in writing w0 the payment of the vbfigation secured by the Beain & manner acveprable (o Leuder, (b)
contests in good faith the lien by, or defends agatnst enforcement of e lima in, legal proceedings which in the
Lender's opinion operate to prevens e enforcentent of the lien; or (©) Scwres from the holder of the lien an
arreement satisfaciory o Lender subordinating the licn ta this Security instrumens. v Lender determines that any part
ot the Propesty is subject to a lien which may attain priovity over this Secuiyy fostrument, Lender may give
Borrower a potice identifying the lien. Borrower shall satisfy she lien or take one ot more of the actions set forth
ahove within 10 days of the giving of notice.

8. Fees. Lender may collect fees amnd charges authorized by the Secretary.

8. Grounds Tor Acceleration of Deht.

{a) Default, Lender may. except as limited by regulations issued by the Seeretary, in thz case of payment
defaults, require immediate payment tn tull of all sums secured by this Security Instrument if:
i) Borrower defaults by failing to pav in full any monthly pavmemt sequired by this Security Instrument
prior w ar on the due date of the next monthly payment, ot
{i1) Borrower defaults by failing, for a period of thirty days, ¢ perform any other obligations contained
ity this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permited by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 17013-3(d)) and with the prior
approval of the Secretary, requice immediate payment in fufl of all sums secured by this Secority Instrument
it:
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(1 Al or part of the Property, or a beneticial interest in a trust owning all or part of the Property, is sold

or utherwise transferred (other thian by devise or descent), and

(it The Propeny is not occupied by the perchaser or grantee as his or her principal residence, or the

purchaser or grantee docs so occupy the Property but his or her credit has not been approved int

accordance with the requirements of the Secretary.
(¢} No Waiver. If vircumstances occur thai wonld permit Lender to require frimediate payment in full, but
Lender does not require such payments, Lender does not waive its righes with respect to subsequent events.
{d) Reguiations of HUD Secretary. In many crcumstances regulations issued by the Secretary will linit
Lender's rights, in the case of paymient defawts, o require immediate payment in full and foreclose it not
paid. This Secority Instrument does not authorize acceieration or foreclosure i not permitted by regulations
of the Socretary.
{e) Mortzage Not Insured. Borrower agrees that if this Security Instrument dnd the Note are not determined
to he sligible for insurance under the National Housing Act within 60 days from the date hiereot, Lender
may. af ils-opaun, tequire mmmediate payment in full of all sums secured by this Security Instrumrent. A
written statenicat i any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
dechining o insure s Security Instrument and the Note, shall be deemed conclusive prool of such
inzligibifity. Notwithstanding the foregoing, this option may not be eaercised by Lender when the
unavailability of insurance issolely due to Lemler's faiture w remit a mongage insurance premivn o the
Secretary.

10. Reinstatement. Borrower hias a«ight 1 he reinstated if Fender has required immediate payment in tull
because of Borrower's failure © pay an amount due under the Note or this Security lustrument. This right applies
even after foreclusure proceedings are institttes_To reinstate the Security instrument, Borrower shall tender in a
lurup sum all amounts required o hring Borrower’s aecount current including, o the extent they are uhligations of
Borrower under this Security Instiment, foreclosure vosts and reasonable and customary attorneys” fees and expenses
properly associated with the foreclusure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall rensain in effecy as 17 Cender had not required immediate payment in full.
However, Lender is nob required o pemmit reinstatement [ (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inmecdiiely preceding the conmencement of a carrent
forectosure proceeding, (i) reinstatement will prectude foreclosure /m ditferene grounds in the future, or (i)
reinstatement will adversely aftect the privsity of the lien created by this Security lustrument,

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Sxtension of the time of payment or
modification of amortization of the sums secured by this Secarity Instrument grasted by Lender to any suicessor i
interest of Borrower shall not operate to release the liability of the original Burrowsr or Borrower's successor in
interest. Lender shall oot be required to commence proceedings against any successol mvinterest or refuse to extend
fime for payment or otherwise modify amortization of the sums secured by this Security iastrument by reason of any
demand made by the osiginal Borrower or Borrower’s suceessors in interest, Any forbearance oy Lender in exercising
any right or remedy shall wot be a waiver of or preciude the exercise of any right or temedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The vovemrus «nd agreements
of this Security [nstrument shail bind and benetit the successors and assigns of Lender and Borrower, subject to the
provisions of paragcaph 9(b). Borrower's covenants and agreements shafl be joint and several. Any Eorrower who
co-sipns this Security Instrument but does nat execute the Note: () is co-signing this Security Histrument only (o
mortgage, grant and convey that Botrower's interest i the Property under the terms of this Security Instrument; (bj
is Aot gersarally obligated to pay the sems secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accemmudations with regard to the sermis of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any nutice to Borrower provided for in this Security Inserument shalt be given by delivering it or
hy matling i by first <lass mai} unless applicable faw requires use of another method. The notice shal? be directed to
the Property Address or any other address Borrower desigiates by notice © Lender, Any notice to Lender shall be
given by first clasy mail 10 Lendet's address staed herern or any address Lender desipnates by notice to Borrower.
Any potice provided for in this Security instrument shall be deemed (o have been given to Borrower or Lender whett
given as provided i this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is [ocated. lu the event that any provision or clause ot this Security Instrument
or the Note contlicts with applicable law. such coatlict shafl not affect other provisions of this Security Tnstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instruthent ats? this Note are declared o i severahle,

15. Borrowsr's Copy. Borrower shall be given one conformed <opy of the Note and of this Security
instrument.

16. Hazardous Substances. Borrower shall not cause or pennit the presence, use, disposal, storage, of release
of any Hazardous Substnoes on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is (nviolation of any Environmental Law, The preceding twe sentences shall not apply
the presence, wse, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to noros! residential uses and w0 naintenance of the Property.

Borrowsr shal) promptly give Livier written nadce of any investigadon, claim, demand, iawsuit or other action
by any govesnmental or regulatory agency i private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower haacrasl knowledge, If Borrower fearns, or is actified by any governmental
of regulatory authority. that any removal or ether-remediation of any Hazardous Substances aftecting e Prapenty is
tiecessary. Borrower shall prompuy take all necessan remedial actions in accordanee with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those swhstances defined as twxic or hazardous
substances by Environmental Law and the Following substances: gasoline, kerosene, other flammable or toxic
petroleum prodacts, woxic pesticides and berbicides, vofatil solvents, mnerials containing ashestos or formaldehyde,
and radivactive materials.  As used in this paragraph 16, “Endiconmental Law” means federal laws and faws of the
jurisdiction where the Property is located that relate @ lealth, satcey breavironmental protection,

NON-UNIFORM COVENANTS. Berrower and {ender further coverant ansbagree as fotlows:

17. Assignment of Rents. Borrower unconditionally assiges 2id transfers to Lender all the rents and revenues
ot the Property. Borrower authorizes Lender or Lender's agents to collect the roits and revenues and hereby directs
each tenant of the Property to pay the rents to Lemder or Lender's agents. Howdver, prive to Lender's notice 1o
Borrower of Burrower's breach of any covenant or agreemeni in the Security lnstreients Borrower shall collece und
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assigament and pot an assignment for additionad security only,

{F Lender gives natice of breach o Borrower: (a) all rents received by Borrower shall he lie!d by Borrower as
trstee for benefit of Lender onfy, to be apphied 1o the sumys secured by the Security Instrumens, @) Lender shall be
entitled 1o collect and receive all of the rents of the Properiy; and {v) each tenant of the Property shali pay all rents
due and unpaid  Lender or Lender's agent on Lender's written demand (o the tenant,

Burrower has not executed any prior assignment of the rents and bas not aud will not perform any act that would
prevent Lender from exercising its rights ander this paragraph 17,

Lender shall not b2 required (o enter upon, take control of or maintain the Property before or atter giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so ai any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.
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18. Foreclosure Procedure. ¥f Lender requires immediate paynment in full under paragraph 9, Lender may
fereclose this Secarity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
2 incurred in pursuing the remedies provided in this paragraph 18, including, bul not limited to, reasonzble
attorneys’ fees and costs of title evidence.

¥ the Vender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediste pauyment in full under Paragruph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclasure Act of 1994 ("Act") (12 U.S.C. 3751 & ve.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentencc shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

.

19. Release. Upoa payment of all sums szcured by this Security fustrumient, Lender shall release this Secunity
lustrument withigtcharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of (Yeipsstead. Borrower waives all right of homestead exemption i the Property.

21 Riders to this Secuiy Instrument, [f vae or more riders are executed by Borrower and recorded together
with this Security Instrument, the ¢ovemants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreerments.of this Security lustrument as if the rider(s) were a part of this Security
tnstrument, [Check applicable boxies)).
rtﬁ Condomintaz Rider :.-j Growing Equity Rider [_-;a Other {specily!
[} Planned Unit Development Rider (3 Graduated Payment Rider REHABILITATION LOAN RIDER
NON-OWNER OCCUPANCY RIDER

*The Nehabilitation Laan Agreement is Incorporated By Refersnce
ARG Mata b Tap DT Doty Instrumant, 75
Prowizians Foo oo Te Raleeas At minnad m The Rehabiiizion

Rider Which Is Auacied To This Morigage, And Made A Pant Haredi,
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BY SIGNING BELOW, Borrower accepts and agress o the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,
“Witnesses:

il

\\ % 74 :
;| \«‘\._,‘tx,_m Ny sdew _/.&I & W27 (Seal)
ROSE (0P SHARON CHURCH Ry d -Borrower

REY. JAMES MURPHY

S ——. e (Seal)
-Borrower
[ it Y ¢ -t ) _ (Seal)
-Borrower <Borrower
) - e (Seal) I (Seal)
-Hugrower -Rorrower
. e £ ~(Seal) (Seal)
ierawer -Borrower

STATE OF ILLINOJS, : COOK County ss:
1. b (N0 Ly 3 t . & Notary Public in and for said county and state do hereby certify

thai

RISE OF SHARON CHURCH BY REV. JAMES MURPHY

, personally known o nie to be the séfe person(s) whose name(s)
subseribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that HE

signed and delivered the said instrument as HIS§ tree and voluntary act, for the ases and purposes therein
set forth.
Given under my hand and official seal, this l1ith day of December 1996
My Commission Expires: AN ¢
Q " \Ll i -\_I\\ \\L LJ:-.<_._.
;"M‘l"‘ld'l"lfl"!i'lllfﬁ‘fuv], Nntury Public X )
: “OFFICIAL SEAL" :
i PAMELAJ.RAYBURN | 0
¢ Notary Public,State of fiinois o
i My Commission Expires 07/2509 § ¢
s it III: m
v
EN
1

2
@D, oRIL} ssou sedclal)
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FiA Case No.
13188183169

Loar # 9474891

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 12th day uf  December .
134% . and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust
or Securiry Deed {* Security Instrument’) of the same date given by e undersigned (*'Borrower™) o secure
Barrower's inate (o

AUSTIN BANK QF CHUCAGQO
(Leader') of the sane date and covering the Property described in the Security Instrument and facated at:
4309 WIST WALTON STREET, CHICAGD, ILLINGIS 60651
[Propety Address)
ADDITIONAL COVENAMYS. [n addition to the covemants and agreemenis made in the Security
Instrument, Borrower and Lender furrier covenant and agree as follows:

A, Loan proceeds are o be advansed-for the premises in accordance with the Rehabilitation Loan
Agreement dated December 1996 . between Borrower and Lender. This
agreement is incorporated by reference andmade a part of this Security instrument. No advances
<hall be made unless approved by a Diret Endorsement Underwriter or the Assistant Secretary of
Housing - Federal Housing Conmmission, Departnent of Housing and Urban Development.

I the rehabilitation is not properly completed” nerformed with reasonable diligence, or iy
diszontinued at any tme except for strikes or Jochovss,othe lender is vested with full authority to
ke the necessary steps o proteet the rehabilitation/inprovements and property from harm,
COBtinue existing CONTActs 07 Cwier 0 tecessary contracts towamplete the rehabilitation. All sums
expended for such protection, exclusive of the advances of the principal indebtedness, shall be
added t the principal indehtedness, and secured hy the Security Tast-ument and be due and payabie
o demand with intersst ux set out in the Not,

If Borrower fails to make any payment or to perform any ohligatior et the loan, including the
commencenient, progress and completion provisions of the Rehabilitation, Loan Agreemens, and
such failure continues for a period of 30 days, the loan shall, at the option of Lopder, be in default,

)

BY SIGNING BELOW. Borrower accepts amd agrees o the s and covenanis <onined in this

REV.

Rehahidjtation Lign Rider,
'4
?’(_ (Seal)
-Herrower

1 Seal)

JAMES MURPHY

-Burmwer

VMP MORTGAGE FORMS

{Seal)

-Bocrowes

(Seal)

Borrower

¥HA Muhistote Rehabilitation Loan Rider - 12/91
BOOI5 2729
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER QCCUPANCY RIDER ismade this  12th  dayof  December
1949 . and s nrpnr.ucd it and shall be deemed o amend and supplement the Mortgage, Deed ui
Trust or Sc(.u.lt} Deed/("Security Instrument™) of the same date given by the undersigned (" Bortower™) to
sectire Borrower™s Note to

USTIN PBATK OF CHICAGG
{"Lender™)

of the same date, and vovering the property described in the Secnrity Instrument and located at

4308 WEST WALTON STKZEY,. CHICAGO, ITLLINOIS 60651
eonenty Address)

ADDITIONAL COVENANTS. In addition wo-dic covenans and agreemenis in the Security Insirament,
Borrower and Lender turther covenant aml agree as jollows:

A. Borrower represents that, notwithstanding the provisions of Paragraph 5 of the Sccurity Instramen,
ghe dixes not intend 0 oceupy the propenty described in the Sezusity [nstrumcnt as a principal residence, and
fmark applicable wends)}:

P

vl L The Security instrument és tor a sireamline refinance f o losn which was previously
FHA-jnsured,

—_—

E""'—I
i 5al
[ )

The Security Instrument is for a loan fo be insured under Section 203(k) of the National
Housing Act.

L 3 The Security lustument apphies to property sold under HUD Singie Famlly Propeny
Disposition Program and meets the reguiremenss thereof,

- . . e . :
i ] 4. The Borroveer is an [ndian Tribe as provided in Section 248 of the National Houstng Act ora
serviveperson who is unable (0 accupy the property hecause of his or lier duty assigmment as
provided in Section 216 or Subsection (h)4) ot (f) of Section 222 of the Natiotnal Housing
Act.

L ) 5 The Security Agreement is for property sold 10 a state of fwcal government agency or a
non-profit organization (qualified under Section SOHcH3) of the Internal Revenue Code) thar
intends (o sell or lease the property to low or maderate income persons,

FHA NON-OWNER OUCLPANCY RIDER

O HIMHERY
! Wiy Hedkth s
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[ . I 6. The Security Instrament is for property that is or witl be a sccondary residence of Borrewer

and is eligible for an FHA-Insured mortgage in order to avoid undue hardship for Borrower.

B. Lender shall not require immediate payment m tull, notwitistanding the provisions of Paragrph 9(b}

of the Sewiniy Instrument, solely because alt or part of the Property, or a beneficial interest in 2 trust owning
all or part of the Property, is sold or otherwise transferred.

BY SIGNINZG BELOW, Borrower agrees to the representations contained in this Nen-Owaer Qeeupancy
Rider.

CFPPT Mr”/ ——_{Seal e
B/ SHARDM CHURC

(Seab
-Horrower -Borrower
REV. JAMES MURPRY
I = Senl) . —(Seal)
-Borrwer -Barrower
S . e A Seeal) 4V S — — (Seal)
Horrower -Borrower
(Scal) e N (Seal)
-Rorrower -Borrower

@561 HEON
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