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THE TERMS OF THIS LOAN MORTGAGE ;

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY ..}

THIS MORTGAGE ("Secutity Instrwiont™) is givenon  DECEMBER 9§, 1986 . The mor!gagor is

ODELL COCPER | A SINGLE WOMAN NEVER MARRIED
AND NEHEMIAH RUSSELL A MARDTED MAN

{"Borrower”). This Security Instrument 15 given W
MC CORMICK PARTNERS

which is organized and existing under the laws of THE STATE OF ILLINQIS , and whose
address v 101 OVERLAND DRIVE
NCORTH AURORA, ILLINOIS 60542 {“liender®). Borrower vwes Lender the prncipal sum of

SIXTY EIGHT THOUSAND AND Q0/100

llars (US. $ £8,000.0G ).
This debt is evidenced by Borrower's note dated the same date s thiy Sevuiay instrument ("Note™), which provides for
monthly payments, with the full debt. it not paid earlier, dve and payable on JRNDARY 1, 1998
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by iz Note, with interest, and all renewais,
extensions and modifications of the Note; {b) the payment of al} other sums. with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the pesformance of Borrower's covendnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢onvey to Lenler the following
described property located in - COOK County, {tlinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

THIS IS NOT HOMESTEAD PROPERTY AS TO THE SPOUSE OF NEHEMIAH RUSSELL

S0 L e

Parcel ID &
which has the address of 7611 SOUTH DAMEN , CHICAGO Streat, City ,
lirzoss 60620 Zip Code {"Property Address”);

ILLIYOIS -Single Fgmily-FNMAFHLMC UNIFORM
[LURTY SN 7(; INSTRUMENT Form 3G14  S/49¢
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AI.T‘-§ Tommitment
File Na.; 7996

LEGAL DESCRIPTION

Lot 37 in Block 11 in Elglefield, being a subdivision in the Southeast quarter of Section 30, Township 39 North,
Range [4, East of the Third Principat Meridian, in Cook County, [ilinois.
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Authorlted Signatory

STEWART TITLE COMPANY
OF ILLINOIS




517

)
P!
2

U|:|A|_ L




o -t

1o provide Lender with any material information) in connection with the loan evidenced ity tire Note, including, but not limited

UNOFFICIAL

this Security [nstrument, Lender may give Borrower a notice identifying the lien, Bossower shall satisfy the lien or take one or
mure of the actions set torth above within 10 dayx of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the
Property tnsured against loss by fire. hazards included within the term "extended coverage” and any other hazards, including
flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ard for the periods
that Lender requires. The insurance carrier pruviding the insurance shali be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. It Borrower fails lo maintain coverage described above, Lender may, at Lender's
option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
<hail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pard premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proot of loss if ot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Property damaged 13 the restoration or repaic is economically feasible and Lender's seeurity is not lessened. If the restoration or |
repair is not economiwatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums }
seeured by this Securi(y lnstrument, whether or not then due, with eny excess paid to Borrower. [f Bosrower abandons the |
Property, of does not answer within 30 days a notice from Lender that the insurance carnier has offered (o settle a claim. then
Lender may collect the insrimnce proceeds. Lender may wse the proceeds to repair or restore the Property or to pay sums
seenred by this Security Instrurment: whether or not then due. The 30-duy period will begin when the notice is given.

Unlese Lender and Borrower otherwise sgree in writing, any application of proveeds to principal shall not extend or
pestponie the due date of the monthly sayments referred to in paragraphs 1 and 2 or change the smount of the payments. [f
under paragraph 21 the Property is acyuiied by Lender, Borrower's right to any insurance policies and proceeds resulting trom
dutage to the Propenty prior to the acquisitior shall pass to Lender to the extent of the swins secured by this Security Instrumeit
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borsower shal) occupy, establisk, and use the Propecty” s Borrower s principal residence within sixty days after the eiecution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at least ofie year after
the date of occupancy. unless Lender otherwise agrees in vrriting, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impeir the
Propesty, allow the Property to deteriorste, or commit waste or the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Lerider"s good faith judgment could result in forfeiture of the
Property or otherwise materiglly impair the lien created by this Secunity initrument or Lender's security tnterest, Borrower may
cure sich a default and reinstate, as provided in paragraph 18, hy causitig the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower s taterest in the Propery or other materiel
impairment of the lien created by this Security Instrument or Lender's security/irierest. Borrawer shall also be in defauit of
Borrower, during the loan application process, gave materially false or inaccurate fifurawion or stalements to Lender (or failed

to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower scqttres je title to the Property, the
leaschold and tie fee tthe shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the covenantsapa 2greements contamned in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iashe Property (such as 1
proceeding in hankrupicy, probate, for condemmation or forfeiture or to enforce laws or regulations), ther Lnder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properly. Lender’s sctions may
inchide paving any sums secured by @ lien which has priovity over this Security Instrument, appeanng in court, paying
reasonable attorneys” fees and entering on the Property fo make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any gmounts dishursed hy Lender under this paragraph 7 shali become additiona! debt of Borrower secured by thii_{}
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thep”,
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting -y
payment, G
8. Mortgage Insucance, If Lender reguired mortgage insurance as a condition of making the loan secured by this Security {i
[nstrument. Borrower shall pay the premiums required to maintain the mortgage insvrance in effect. If, for any reason, the ¥
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borcower shall pay the premiums required to .
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applicable law provides atherwisej. The notice shall specify: (a) the default; (b) the action required 1o core (he defautt;
{0} a date, not less than 30 days from the date the notice is given ¢o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrunient, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower (o acceleration and foreclosure. [f the default is not cured on
or before the date specified in the nolice, Lender, at its option, may requive immediate puyment in full of all sums
secured by this Security Instrument without further damand and may foreclose this Security fnstrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Barrower shall pay any recordation costs.
13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

24. Riders 1 this Security Instrument. If one or more riders are executed by Barrower and recorded together with this
Security Instrument, 1 covenants and agreemenis of each such rider shall he incorporsted inio and ehall amend and supplement
the covepants and agreemeuts of this Security Instrument as if the rider(s) were a pan of this Security Instnunent.

|Check applicabie box{es);
[ 1-4 Family Rider

] Adjustable Rate Rider {__1 Condominium Rider

L] Graduated Payment Rider 4 Planned! Unit Development Rider J Biweekly Payment Rider
Balloor Rider (] Rate Improvement Rider Second Home Rider

{_] vA Rider L] Othex(s) {specify)

BY SIGNING BELOW, Bormwer accepls ard agrees (o the terms and covenants contained in this Security Instniment and

in any nder(s} execated by Borrower and recorded wi'a ¢
ﬁ- ——
\'[k?g i&@‘lﬁbft - (Seal)

- Witnesses:
~ , ODELL COOPER ~Bomower
- 1
\L Ly -
KL et (Seal)
NEHEMZH RUSSELL ~Borrawer
{Seal) M (Scald
—Borrower ~Bormowe:
STATE CF ILLINOIS, COOK County ss:
1, THE UNDERSIGNED , @ Notary Public in and for said county snd state do hereby certify
that
* A SINGLE WOMAN NEVER MARRIED

ODELL COOPER*AND NEMEMIAH RUSSELL , A MARRIED MAN
, personally known to me to be the same personis) whose namefs)

subscribed 1o the foregoing instrument appeared before me this day in person, and scknowledged that THEY
signed and delivered the said instrument as THEIR and voluntary act, for the uses spd purposes theremn set forth.
Given under my hund and official seaf, this ~ 9TH day of DECEMBER ’) j . 1996 .
My Commission Expires: S
1) Notay Publle 1< \
t‘o S r."n,.,,‘”'" R
E : p;oM F F ‘ c‘AonlsﬂwoJo‘: Pt o f}
; EiAJ RA H
O ¢ Notary P JYBURN
; i, Sta .
: [l
w ornn,,,””m m §
m 0200 00gy,) Form 3014 5/90
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