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7
THIS MORTGAGE {“Security [nstrapiént®) s givenon ~ DECEMBER 4, 1996 . The mortgagor is

MICHAEL I. HARRIS
AND KATHLEEN J. HARRIS, HUSBAND AND WIFE

{*Borrower™). This Security Instrument is given to
BANK OF NORTHERN ILLINCIS, N.A.

which is organized and existing under the laws of  THE UN I1LD STATES OF AMERICA , and whose
address is 1313 NORTH DELANY ROAD
GURNEE, ILLINOIS 60031 £ Uender*). Borrower owes Lender the principal sum of

TWO HIJNDRED EIGHTEEN THOUSAND AND 007100

Dollars (U8, § 218,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seurty Instrument ("Note®), which provides for
monthly payments, with the Fall debt, it not paid earlier, due and payable on JENJARY 1, 2027 -
This Security Instrumcnt secures to Lender: (a) the repayment of the debt evidenced by t:-Noete, with iaterest, and all rem,wals
extensions and modifications of the Note; (b) the payment of all other sums, with interedt,, advanced under paragraph 7 to
protect the security of this Secunity Instrument; and (¢) the performance of Barrower's coienante and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and Conveyv to Lender the following

described property Jocated in COOK County, [liinoss:
LOT 46 IN CASEY FARMS UNIT ONE SUBDIVISION, BEING A SUBDIVISION OF PART

OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 17, TOWNSIIP 41

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO0:> COUNTY, W0
ILLINOIS. | - ¢
C7-17 - 200 - Ol 4
411
N
STCL__ St &
- ¢
which has the address of 1470 CROWFOOT CIRCLE , HOFFMAN ESTATES [Strect, City],
Hinois y; 60194 |Zip Codel {"Property Address™);
ILLINOI It amiy-FNMA/FHLMC UNIFORM
mhw:%‘ INSTRUMENT Form 3014 5,90
@, SR 25 Amended 5/21 DPS 1089
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obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, al a cust substantially equivalent to the
cost to Bosrower of the mortgage insurance previously in effect, from an alternale morfgage insurer approved by Lender. If
substantially equivalent morigage insurance caverage is not availsble, Borrower shall pay to Lender sach month a stm,equal 1o
one-twolfth of the yeasly mortgage insurance premium being paid by Borrower when the insurunce voverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as & loss reserve in lieu of mortguge insurance. Loss reserve
paymentx may nc longer be required, at the option of Lender, if mortgage insurance coverage {in the amounl and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide s loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connecticn with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lener

Tn the event of niotsl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then gGue; with any excess puid lo Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immedintely hefore the taking is oqual to or greater than the amaunt of the sums secured by this
Security Instrument immediaie!y hefore the taking, unless Borrower and Lender otherwiss agree in writing, the sums secured by
this Security Instrument shall be refuced by the amount of the proceeds multiplied by the folfowing fraction: (a) the total
amount of the sums secured immefiswcly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatel; kefite the taking is less than the amount of the sums secured immediately before the
taking, unless Bosrower and Lender ctherwise 2gize in writing or unlese applicable law otherwise provides, the procesds shall
be applied (o the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, orif after notice by Lender to Borrower that the condemnor offers to make an
award or settle u claim for damages, Borrower fails to rrspond to Lender within 30 days afier the date the notice is given,
Lender is authorized tc collect and apply the proceeds, ai 1/s option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lencer and Borrower otherwise agres in writing; any application of proceeds to principal shall not extend or
postpone the due date cf the monthly payments referred to in paragiapns 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forhearance By Lender Not a ¥W9isir. Extension of the time for payment or ax«dification
of amortization of the sums secured by this Security Insirument granted by Londer 1o any successor in inlerest of Borrower shall
not operate fo release the liahility of the original Borrower or Borrower's g /scessors in interest. Lender shall not be required to
commence proceedings againsi any successor in interest or refuse to extend time for paymen) or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors ip interest, Any forbearance by Lender in exercising any right or remedy el not be & waiver of or precluds the
exercisa of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors snd assigns of Lender and Borrower, suhject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (8) is co-sigaing this Security Instrument only lo morigaps, grant and convey that
Borrower’s inlerest in the Property under the terins of this Security Instrument: (b) is not personally ooligsted 1o pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree to extend, modify, forbear or

f.O make any accommodafions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

::; 13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sels maximum foan charges,

i-*i and that law is finally interpreted so that the interest or olher loan charges collected or to be cotlected in connection with the

& joan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reducs the charge

G b the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

)  Borrower. Lender nmay choose to make this refund by reducing the principal owed under the Note or by making a direct

J)  payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without aay
prepayment charge under the Note,

\ 14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

.
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Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this
Security Instrsment shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S Governing Law; Severubility. This Security Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriinent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

1u. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all 6r any part of the Property or any interest in it
is sold or transferred (or if & heneficial interest in Borrower is sold or transferred and Borrawer is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of sll sums secured by this
Security Instrument. However, this option shalt not be exercised by Lender if excrcise is prohibited by federal law as of the dute
of this Security Instiument.

If Lender exerdives this option, Lender shalt give Borrower notice of scceleration. The notice shall provide a period of not
less than 30 days froie the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¢1 Somrower fails to pay these sums prior to the expiration of ihis period, Lender may invoke any remedies
permitied by this Secuniiy Yasirument without further notice or demand on Borrower.

18. Borrower’s Kigat 1o Reinstate. !f Borfower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Imirgaent discontinued al any time prior to the earlier of: (a) § days (or such other period as
applicable law may specity for feinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmont enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be da uider this Security instrament and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not timited to, reasonable attorueys'-fees; and {d) takes such action as Lender may reasonably require (o assure
that the lier of thus Security Instrunnent, Lender's.rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec. Upon reinstatement by Borrower, this Security Instrument and the
oblsgations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstete shall
not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note on & partia! interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notice 1o Sorrower. A sale may result in & change in the entity (known
as the "Loan Scivicer”) that collects monthly payments due under the 21032 and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1fthers is a change of the Loan Servicer, Rorrower will be
given written natice of the change in accordance with paragraph 14 ahove-wid applicable law, The notice will state the name and
address of the new Loun Servicer and the address to which payments should e made, The notice will also contain any other
information reguired hy applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presence wie, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyeucelse to da, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 2ot apply to the presence, use, or
storage on the Property uf small quantities of Hazardous Substancex that are generally recognizes i be appropriate to normal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written aotice of any investigation, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [t Borrower learns, or is notified by any governmental or regtlaory authority, that
ary removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions i accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by

Envisnnmental Law and the tollowing substances: gasoline, Kerosene, other flammable or toxic petrcleum products, toxic ¢,
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in (0

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that £
a3
Lmfe

relate to health, safety ar environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceteration; Remedies. Lender shall give notice to Borrower prior ti acceteration following Borrower’s hresch
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under puragruph 17 unless
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps) 126

THIS ADJUSTABLE RATE RIDER ts made this 4TH day of DECEMBER ,
1896 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") {o
BANK COF NORTHERN ILLINOIS, N.A.

{the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

1470 CROWFOOT CIRCLE, HOFFMAN ESTATES, ILI.INCIS 60194
[Property Address|
THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE - AHD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNM-BATE THE BORROWER MUST PAY.

ADDITIONAL COVLNANTS, in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further chveanal and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest vate of 6.1250  %. The Note provides for changes in

the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMLNT CHANGES

{A) Chunge Dautes

The interest rate | will pay may change or the first aas of JANUARY 1 , 1998 , and on that
day every 12th month thereafier. Each date on which my intercsirate could change is calied a "Change Date,”

(B) The Index
Beginning with the first Change Date, my interest rate will_bz-pased on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Pederal Reserve Board. The most recent Index figure available as oi5the date 45 days before each Change Date
1x cilled the "Current [ndex.”

IF the Index 1s no longer available, the Note Holder will choose a new inde< which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulation of Chuanges

Before each Change Dale, the Note Holder will calcutate my new inlerest rate by add ng - TWO ARD

SEVEN EIGHTHS percentage poini(s) { 2.8750 %) (o the Current

{ndex. The Note Haolder will then round the result of this addition to the nearest ane-eighth of 4ro percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my mew iit€rest rate uniil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single amuly - Fannis Mae/Freddie Mac Uniform Inatrumant ;
Fage | of 2 l)}
@,’.8228 19108).02 VMP MORTGAGE FORMS3 - (B0C)621-729) Form 3111 3/8b T /
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Date . DECEMBER 4, 1996

Loan No. 13126

MICHAEL T. HARRIS AND KATHLEEN J. HARRIS
1470 CROWL'OOT CIRCLE, HOFFMAN ESTATES, ILLINOIS 60194

Gentlemen:

We, the undersigned, undedstand our muathly mongage payment will be $ 1,324.59 beginning
FEBRUARY 1, 1997 . This figure is based on the tollowinyg breakdown:

Principal and Intérest $.1,324.59

Hazard Insurance $

Private Mortgage Insurance $

FHA Mortgage Insurance $

City Praperty Tax $

County Property Tax $

Annual Assessments $

Flood Insurance L

Total Payment $_1.224.59

We understand that the total monthly payment may change hased on the amount of hazard insurance we will carry on
the property. We are also aware that the total monthly payment may increase o decrease each year due 1o increases
or decreases in annual taxes and/or Insurance premiums,
. . e ’ .

- ! / // - ,/ !
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MICHAEL I. HARRIS KXTHLEEN J./HARRIS

MAIL PAYMENT TO:

GMAC MORTGAGE CORP.-ATTN. CASHIERING
3451 HAMMOND AVENUE-P.0. BOX 780
WATERLOO, ITOWA 50704

PLEASE WRITE YOUR LOAN NUMBER ON YOUR CHECK Rev, 08/07/95 DPS 815
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