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State of Hlinois MORTGAGE 1318497601

Loan ID: 9475286 7)

THIS MORTGAGE (“Security Insirument") is given on December 10th, 1996

The Morrgagor 1s
FUROPEAN AMERICAMN ASSOCIATION, A HCHN-PROFIT ORGANIZATION

("Borrower ™). This Security Instrument is given
Legend Mortgage Company

which s orgarized amd exdsting under the faws of - The State of Illinois , and g
whose address is 906 Lacey Avenue, Suite 205, Lisle, Illinols 60552 ¥
("Lender"). Borrower owes Lender e principal sum of >

Fitty Bight Thousand Five HWundred and no/l06---v---- &3
Doltars (U.S. § 58,5006+00 ). P

This debt 5 evidenced by Horrower's note dated the same date as this Sceurity Instrument ("Note®™), which

provides for monthly payiients, with the full debr, it not paid earlier, due and paysble on January 1st, o)
DRY) . This Security Instrument secures to Lender: (a) thie repayment of the debt evidenced by ¢he

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with interest, sdvanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covetamts and agreements under this Security lastrument and the Mote. For this pumpese, Borrower

does hereby mortgage, pramt and convey to the Lender the followiug described property flocated i
COOK . County, Ninois:

Lot rhirty-geven (371 lexcept the aouth 20 feet thereof) lot thirty-eight 38

in block sixteen (16}, in Grand Avenue Estates, a subdivision of that part

south of West Srand Avenue; of the north three quarters of the west half of

the northwest guarter of section 32, township 40 north, range 13, east cf

the third principal meridian, and the north thirty-three (33) feet aof said

south quarter of the west half of the northwest quarter, in Cook County,

Tilinoie.

yid
Trem #: 13-32-1752618-0000 AVENUE /\A'

which has the address of 2125 NORTH MOBILE MTelY, cuicaco Streer, Ciyl,

Hlinoeis 50639 12ip Codel ("Property Address™);

TOGETHER WITH all thi_irapcovements now or hereafter eiecied on the properdy, and ali easements,
appurienances and fixtures now or aerepfizr a part of the propeny. All replacements and additions shall also he
covered by this Security Instrument. AllOf the furegoing is referred o in this Security lnstrument as the "Property. "

BORROWER COVENANTS that Borrowriis lawtully seized of the estate hereby conveyed and has che right to
murtgage, graut and convey the Property and tliai 722 Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencraily the tide wihe Property against all claims and demands, suhject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforuv covenants for mational use and non-utiform covenamls
with limited variations by jurisdiction o constitute 4 uniform scovoly instrument covering real property.

Borrower and Lender covenant and agree as foliows:

UNIFORM COVENANTS.

I. Payment of Principal, Interest and Late Charge. Borrower shiibooy wient due the principal of, and
interest on, the debt evidenced by the Note and Jate charges due under the Node,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shiall include in each monthly
payuient, tagether with the principal and interest as set forth in the Note and any late clarges, a sum for (a) taxes and
special assessments fevied or to be levied against the Property. (b leaschold payments o wround cemes on the
Property, and (¢) premiums for insurance required under paragraph 4. Inany vear in which-toe Lender must pay 4
mworigage insurance premium to the Secretary of Housing and Urban Development ("Secretary®™), or in any year in
which such premium would have been required if Lender stll held the Security Instrament, each tmoprhly payment
shall also include either: (i) & sum for the annual mortgage insurance premium to be paid by Lender toate Secretary,
or £it) & monthly charge instead of 4 mortgage insurance premium if this Security lostrument is held by the Secretary,
in a reasonzble amount o be determined by the Secretary. Except For the monthly charge by the Secretary, these
items are called "Escrow {tems” and the sums paid 1o Lender are calied "Zscrow Funds,”

Lender may. at any time, collect and hold amounts for Escrow Hems inan aggregate amount not to exceed the
maximunt amount that may be required for Borrower's escrow account under the Real Estate Settlemient Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time o time ("RESPA”), except that the cushion or reserve permitted hy RESPA for nnanticipated
dishursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the motgage insurance pretiam.

\
@ARHLI 19604) Fags 2ol B rmut{:M
®




UNOFFICIAL COPY




- —— . . - e
. Le B i . L. T 1Y
. . « -1 . .
“ . . - - . L

'UNOFFICIAL COPY

1f the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds s required by RESPA. 1F the amousis of funds held by Lender at any
tme s i sufficient o pay the Bscrow frems when due, Lender may notify the Borcower and require Borrower to
tnake up the shurtage as permitted by RESPA.

The Escrow Funds are pledged as additions! security for all sums secured by this Security Instrument. 1f
Burrower tenders w Lender the full payment of all such sums, Borrower's accout shall be credited with the balance
remaining for all installment items (@), (b), and () and wny montgage insurance premiun instaliment that Lender has
ot beeotie obligated to pay to the Secretary, and Lender shall promptly refund any excess funds @ Borrower.
immediately prior 1o & foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any halance remaining for all installments for itzms (a), (), and (¢).

3. Applidation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Figst., w thediontgage insutance premium to be paid by Lender to the Seerctary or o the monthly charge by ihe
Secretary instead o the monthly mortgage insurance preaiun;

Second. 10 any caxes, speoial assessnients, Jeasehold payments or ground rents, and fire, flood and other bazard
surance premiums, as wghired:

Third, o imerest due ancdcs the Note,

‘ugrth. o amortization of'she principal of the Note: and

Fifth, to late charges due unded e Note.

4. Fire, Flood and Dther Hazars insurance. Borrower shall insure all improvements oa the Property, whether
Bow it existence of suhsequently erected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shafl be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impisvsments on the Property, whether now in existence or subsequently
erected. against loss by Poods o the extent requiterd by the Seeretary. AN insurance shail be carried with companies
approved hy Lender. The tmsurance policies and any repssvals shall be held by Lender and shall include foss payable
clause< in favor of, and in 4 fonn acceptable to, Lender.

Iy the event of Joss. Borrower shall give Lender immeJiate notice by mail. Lender may make proof of loss i not
made prompily by Borrower. Each insuzance company conceried is herehy authorized and directed 10 make payment
for such toss dircetdy o Lender, instead of to Borsower and 10 bexder jointly. All or any part of the insurance
proceeds may he applied hy fender. at its option, either (a) o the ‘edaction of the indebtedness under the Note and
this Security lnstrument, first to any delinquent amounts applied in the ordsi i paragrapl: 3, and then to prepayment
of principal, or (h) o the restoration or repair of the damaged Property._Apy application of the proceeds to the
principal shall not exierd or postpone the due date of the monthly payments whicl are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an anmeant cequired ¢ pay all owstanding
indehteduess under the Note and this Security Tnstrument shail be paid to the entity fegally entitied thereto,

In the event of foreclosute of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in amf to insurance policies it forpe shafl pass o the
purchiaser,

5. Cecupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lran Application;
Leaseholds. Borrower shall aecupy. establish, and use the Property as Borrower's principal residince within sixty
days after the execution of this Security Instrument or within sixty days of a later sale or transfer of tie Praperty)
and shali continue to aceupy the Property as Borrower's principal sesidence for at Jeast one year after the date of
uceupancy, untess Lender determines thas requirement will cause undus hardship for Borrewer, ot unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shafl natify Lender of any extenuating
Circumstances. Borrower shall not commit waste or destroy, damage or subsaantially change the Property or allow the
Property o deleriorate, reasonable wear and tear excepied. Lender smay inspect the Property if the Froperty is vacant
or abandoned or the foan is in default. Lender may take reasonable action to protect and preserve such vacant or

<,
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abandoned Property, Borrower shall also be in defaule it Borrower, during the loan application process, gave
materially false or inaccurate information or statements 1o Lender (o failed o provide Lender with any material
information) in connection with the Toan evidenced by the Note, including, hut not limited o, representations
concerning Borrower's oceupancy of the Property as a principal residence, 1f this Security Instrument is on a
teasehold, Borrower shall comply with the provisions of the lease. It Borrower acquires fee title to the Property, the
feaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnaiion or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall he paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under che Note and this Security Instrament. Lender shal) apply such proceeds to the reduction of the indebteduess
ander the Neteoand this Security Tastrument, first to any delinquent amounts applied in the order provided in
paragraph 3. andoshen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone we due iz of the monthly payments, which ars referred to in parageaph 2, or change the amount of such
payments. Any excras droceeds over an amouns required o pay all outstanding indebtedness under the Note and this
Security Instrumenc stia’t b paid to the entity legally eatitled thereto,

7. Charges to Borrow:r and Protection of Lender’s Rights in the Property, Borrower shall pay all
goverpniental or municipat charges, fines and impositions thay are not included in paragraph 2. Borrower shall pay
these obligations on time directly srthe entity which is owed the payment. If failure w pay would adversely atfect
[ender's interest in the Propertys vpmn Lender's request Borrower shall prompdy furnish to Lender receipts
evidencing these pavments.

If Borrower fails to make these payisents-ar the payments required by paragraph 2, or fails to perfornt any other

covenants and agreements contained in this Secesity [nstrument, or there is a legal prm.cc:dmg that may significantly
affect Lender's rights in the Property (such as a-praceeding in bankmuptey. for condemnation or to enforce faws or
regulations), then Lender may do and pay whatever is nscessary to protect the value of the Property and Lender's
rights in the Property, including pavment of taxes, hazard insurance and other irems memtioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and he
secuted Dy this Security Instrument. These amounts shall bear Saterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall he immediately due ang payals:

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower:
() agrees in wtiting to the payment of the obligation secured by e lies-in a manner accepiable 1o Lender; (b)
contests it good Faith the tier. by, or defends again= »nforcement of the lien-in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcernent of the lien; or (¢) scexaes from the holder of the lien an
agreement satisfactory to Lender subordinating te lien to this Security nstrument 41 Lender determines that any mrt
ot the Property is subject 0 & lien which may attain priotity over this Securicy Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisy die lien or teke onie oranoie of the actions set forth
ahove within 10 days of the giving of notice.

8. Fees. Lender may collect Yees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defaul. Lender may, except as Vimited by regulstions issued by the Secretary, in the case of payment
defaylts, require immediate payment in fufl ot aii cums secured by this Security Tastrutient if:
(i) Borrower defaults by failing to pay in fulk any monthly paymewt required by this Security Instrument
prior to or on the due date of the next monthly pavment, or
(i) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations comained
in this Seeurity Enstrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Scction 341(d)
of the Garn-St. Germwain Depository Institutions Act of 1982, 12 U.S.C. 1761j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

it:
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(1) Al or part of the Property, or a beneficial interest in a trust owning all or part of tie Property, is sold
§ ot utherwise transferred (ather diun by devise or descent), amd

{i1) The Property is not vccupied by the purchaser ar gramee as his or her principal residence, or the

purchaser or granwe does so occupy the Property but his or her credit has nol been approved in

accordance with the requirements of the Secretary.
{c; No Waiver. If circumstances occur that would permit Lender o require: immediate payment in full, but
Lender does net require such payments, Lender does not waive its rights with respect o subseguent events,
{d) Regulations of HUD Secretary. ln many circumstances regulations issued by the Secretary will Himi
Lender's rights, in the case of payment defaults, o tequire immediate paymient in full and foreclose if not
paid. This Security Tnstrument does not auchorize avceleration or forechosure if not permitted by regulations
of the S=cretary,
{e) Movteage Not Insured. Borrower agrees that if this Security [ustrument and the Nute are not determined
10 be ciipiily for insurance under the National Housing Act within 60 days from the date hereof, Lender
Mmay. At Ws option, require imniediate payment in full of all sums secured by this Security Mstrument. A
written stawtiiend of any authorized agent of the Seeretary dated subsequent to 60 days from the date hereof,
declining to iosurs ehis Security fustrumenmt and the Note, shall be deemed conclusive proot of such
inclivihility. Nowwithatanding the foregaing, this option may not be exercised by Lender when the
ungvatlability of insurance-is solely due o Lender’s faifure 1o remit a morngage insurance premivm o the
Secretary.

10. Reinstatement. Borrower lias 2 1ipht 1o be reinstated 1f Lender has required immediate payment in full
hecause of Borrower's failure to pay an amovsad due under the Note or this Security Instroment. This right applies
even after foreclosure proceedings are instinecd, To reinstate the Security Instrument, Borrower shall tender in a
fump sumt all amounts required to hring Borrowed " account current including, w the extent they are obligations of
Borrower under this Security (nsteument, foreclosurs costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclusure procesding. Upon reinstatement by Borrower, this Security instroment and
the ubligations that it secures shall remain in effect as(1f Lender had not required immediate payment in full.
However, Lender is oot required to permit reinstatement’ o (i Lender has accepted reinstatement afier the
coimienicettent of foreclosure proceedings within two years imneciuzely preceding the commencement of a current
foreclosure proceeding, (i) retostatement will preclade foreclostre’ on different grounds in the future, or (iit)
reinstatenient witl adversely atfect the prority of the lien created by aus Svousity Instmment.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Zxtension of the time of payment or
modification of amortization of the sums secured by tivis Security Instrumend gonred by Lender o any suceessor in
tnterest of Borrower shall nol operate to release the diability of the original Bodrorier or Borrower’s successor in
interest. Lendzr stall not be required w commence proceedings against any successor 1a interest or refuse o extend
time for payment or otheowise modify amoctizacion of the sums secured by thiz Secerity Justrument by reason of any
demand miade by the originai Borrower or Borrower's suceessors it interest, Any forbearancs by, Lender in exercising
any right or remedy shall not be a waiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covennats and agreements
of this Seeurity Instrumem shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and ggreements shall be joint and several. Any Bulrower who
co-signs this Security lnstrument but does not execnte the Noter {a) is co-signing this Security Instrument only 1o
mortgage, prane and convey that Berrower's interest in the Property under the terms of this Security Instrumen; (b)
is m personally obligated to pay the sums secured by this Security lustrument; and (c) agrees that Lender and any
vther Busrower may agree (o extend, modify, torbear or make any accomimadations with regard to the terms of (s
Security lustiument or the Note without thar Boriower's consent,
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13. Notices. Any notice to Borrewer provided for in this Security [nstrument shall be given by delivering it or

: by mailing it by first class mail unless applicable law requires use of anuther method. The notice shall be directed o

— - the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be

piven by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,

Any norice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall e governed by Federal law and the law of
the jurisdiction in which the Properiy is located. 'n the event that any provision or clause of this Security [nstrumem
or the Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security lastrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument ad the Note are declared to be severable,

15, Borrower's Copy. Borrower shall be givenr one conformed copy of the Note and of this Security
lnstrument.

16. Hazardoys Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot relense |
of any Hazardous Subftarees on or in the Property. Borrower shalf not do, nor allow anyone else to do, snything
aftecting the Property that'1s 22 violation of any Environmental Law. The preceding two sentences shali noe apply to
the preseice, use, of storage-on the Proverty of small quantities of Hazardous Substances that are generally
recopnized to be appropridte o nedmal residentiai usex and to maintemance of the Property,

Borrower shall promptly give Londer written notice of any investigation, claim, demand, lawsuit or other action
hy any govermmental or regulatory ageicy or private party involving the Property and any Hazardous Substatice or
Environmental Law of which Borrower has 2aual knowledge, 1 Borrower learns, or is notified by any governmental
of regutatory authority, that any removal orothers remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all secessiey cemedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substznces™ are those substances defined as toxic or hazardous
substances by Environmental Law and the followirg substances: gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and herbicides, volat'ie tolvents, materials containing asbestos or formaldehyde,
and radivactive materials, As used in this paragraph 15, "Envieonmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

MON-UNLIFORM COVENANTS. Borrower and Lender turther covenant sl agree as foltows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents (o collect 6 rents and revenues and hereby directs
cach tenant of the Property to pay the rents 1o Lender or Lender’s agents. tlawever, prior w Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instvment, Borrower shal) coflect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Eorrower. This assignment of
rents constitutes an absolute assignent and oot ao assignment for additional security only,

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shali-he iiztd by Burrower as
trustee for henefit of Lender only, to be applied to the sums secured hy the Security Instrunzent, £15) Lender shall be
eatitled to collect and receive all of the rents of the Property: and (¢} each tenant of the Property shall.nay all rents
due and unpaid m Lender or Lender’s agent on Lender's written demand o the *enant.

Borrower has not executed any prior assignment of the rents and has not and will aot perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shalt not be required 1o enter upon, wke control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judiciatly appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure ¢t waive any defaule or invalidate any other right or remedy of Lender. This
assipnment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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. 18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may

$ foreclose this Security Instrument by judicial proceeding. Lender shall be eutitled to collect all expenses
incurred in pursuing ihe remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instruinent is heid by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
prosided in the Single Family Mortgage Fareclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lendar under this Paragraph 18 or applicable law.

19. Reeast. Upan payment of all sums secured by this Security instrument, Lender shalt release this Security
Iistrument withops<hiarge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homastead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. }f one ur more niders are executed by Borrower and recorded together
with this Security Instrument, 1R covenants of gach such rider shall be incorporated into and shall amend and
supplement the covenants and agreerentsat this Security {nstrument as if the rider(s) were a part of his Security
Instrutvent. {Check applicable box{es)].

;:1 Condominigm Rider ‘L_ﬁ_ﬂ} Growing Eqguity Rider X1 ower [specity]

] Planued Unit Development Rider £ firuduated Payment Rider Rehabilitation Loan Rider
Non-Owner Qccupancy Rider

"provisions pertaining to releases are contzipsd in the Rehabilitation Loan Rider
which is attached to this Mortgage"

ﬁ é? §¢
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BY SIGNING BELOW, Borrower accepts and agrees to the terms gontained in this Security Instrumenr and in
any rider(s) executed hy Borrower and recorded winh it
Withessey: :

_\:'\ - ( k& \?(

//}7/". M W (Seal)

EUROTEAN AMERICAN ASSOCIATION  -Borewer

BY 10N HERMAN (TGAM /JOUN MERMANY o7,

e e {Seal)
-Roreswet

e A S (Seah)
-Hortower -Rorrower

S (SeaD — - (Seal)
Borrower -Rurrower

e —_ __ . {Seal) e (Seal)

fos ovier Borrower

STATE OF ILLINOIS, COOK County ss:
. I, THE UNDERSIGNED . a Notary-“olic in and for said county and stare do hereby certity

EUROPEAN AMERICAN ASSOCIATION BY IOAN HERMAN ('#‘V/JGHN/HWMJ k/«

. personaily known @ e to be the safns persor(s) whose nanie(s)
subseribed o the foregotng instrumeni, appeared hefore me this day in person, and acknowledged thac

HE
signed and delivered the said instrument as pg1g free and voluntary act, for the uses unt purposes therein
set fordh.

Given under my hand and official seal, this 10tn day of  December . 1996

My Commission Expires: Q \N
Qe & {Q =

Notary Public

.
N

Attt ihhen

PR 7'} Frryyy

7 “OFFICIAL SEAL"
. PAMELA J RAYBURM
Nosary Public,State of Minois
My Commission Expires 07/255%

..... POFRNSIBEBLITNA " -
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FITA Case Nu.
1318497601

Loan # 2475246

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 10th day ol December .
195 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

o Seeurity Ored (' Security Instrument’”) of the same date given by the undersigned ("' Borrowes™') (o secure
Borrower's [NOke 10

Legend Mortgage Company
("*Lender' ') of ilie swne date and covering the Property dcwrihc%thc Security [ns;rument and located at:
AVENDE W%
2129 NORTH MOBILE BFREEF, CHICAGO, ILLINOIS 60639
[Propeay Address)
ADDITIONAL COVENAMNTS. In addition to the covenans and agreements made in the Security
fosirument, Borrower and Lender turthorcovenant and agree as follows:

A, Loan proceeds are 10 e advaacs) for the premises in accordance with the Rehabilitation Loan
Agrecment dated Pecember 10 1996 . between Borrower and Lender, This
agreement is incorporated by refereicc and made a part of this Security Tnstrument. No advanees
shall be made unless approved by a Diredt Endorsement Underwriter or the Assistant Secretary of
Housing - Federal Housing Commission, Deprirtment of Housing and Urban Development.

B, If the rehabiitation is not properly compiewd,  performed with reasonable diligence, or is
discontitued at any time except for strikes or focgsuty, the lender is vested with full avthority ©
take the necessary steps to protect the rehabiitation ‘mprovements and property from harm,
continue existing contracts ot ender into necessary contmes o complete the relabilitation, AN sums
expended for such protection, exclusive of the advances ¢f the orincipal indebtedness, shall be
added w the principal indebtedness, and secured by the Security Anstrument and be due and payable
on demand with ingerest as set out in the Note,

C.  If Borrower fails to make any payment or to pertorm any obligaton sider the loan, including die
commencement, progress and completien provisions of the Relmbiliation Loan Agreement, and
such faihure continues for a period of 30 days, the loan shall, at the option o1 fender, be in default,

NING BELOW, Borrower accepts and agrees (o the terms and covenants voptained in this

Rehabiati ider.

A M_éj_{{i (Seal) (Seal)
EURO?@A AMERICAN ASSOCIATION  -Borrower orrower
ke

BY T0AN HERMAN ({4 A6/ HEFAARY -
; s ~ (Seal) e — (Seal)
-Borrower -Bortower

FHA Mudtistate Rebabilitation Foap Rider - 12191
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lﬁl"‘l_l:\-z'asc No,
' 1318497601
Toan Number:; 94752856 L -

NON-OWNER OCCUPANCY RIDER

THIS NONAJSWNER OCCUPANCY RIDER is made this 10th  daynf  Decembev
1475 . i incorporated into and shail be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (“Securiiy Instrument™) of the same date given by die undersigned ("Borrowes™) to

secure Borrower's Note @
Legend Mortgage ompany
{"Lender™)

of the same date. and covering the prepresty described in the Security Tnstruntent and located av

AVENUE . #7 <7
2125 North Mobile $yyg¢y, “hirago, 11linois 60639

T ropenty Address)
ADDITIONAL COVENANTS. In addition o the covenants and agreements in the Security Justrument,
Borrower aitd Lender further covenant and agree ay tollaws:

A. Borrower represents that, notwithstanding the paovisions of Paragraph § of the Security [nstrument,
fsyhe does not intend to veeupy the property described in e Security [nstrument as a principal residence, and
Jmark applicable tem(s)[:

~ .
ij !, The Security Instrument is for a streamline refirance of a loan which was previously
FHA-insured.

—

[
L]

The Secunity Instrument is for a loan to be insured under Secdon 203(k) of the National
Housing Act.

*_I 3, The Security Inserument applies o praperty sold under HUD Singfe’ Family Property
Disposition Program and meets the requirements thereof,

L" 4. The Borrower is an Indian Trine as provided in Section 248 of the National Housing Act or a
serviceperson who is unable to occupy thie property because of his or her duty assignment as
provided in Section 216 or Subsection (b)(4) or (£} of Section 222 of the National Housing
Act.

i_] The Security Agreement 15 for property soid to a state or local governnient geacy or d

non~profic orgamization (qualified under Section 50HCH3) of the Internal Reveaue Code) that

intends to self or lease the property to low oy moderate income persons,

L

n

FHA NON-OWNER QCCUPANCY RIDER

@-51 1£804
T
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_.J 6 The Security lustrument is for propeny that is or will he a secondary residence of Borrower
and is eligible for an FHA-losured morizage in order t avoid undue hardship for Borrower,

| mims)

B, Lender shall not require immediate payment in full, notwithstaading the provisions of Puragraph 9(h)
of the Security Tnsteament. solety because abl or part of the Property, or a beneficial interest in a trast owning
all or parvolabe Property, is sold or otherwise transferred,

BY SIGNINZ BELOW, Borrower agrees to the representations contained in this Non-Owner Occupancy
Rider.

/ Mﬂlbe al) U o (Seal)

URODEAN AMERl"AN ASSOCIATION Borower ;/( Borrewer
RY IGAN HERMAN 'd
LEQAN JOUN  EERIAN)
_(heat) e - . (Seal)
-Bovar wer Horrower
e A Sectl) "/ S ek Seal)
-Burmier ~Homower
. N o {Seal) —e . (Seal)
-Bortower Bormwver
@éelﬁ i3s0n Page 2 01 2
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