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This Mortgage prepared by:  PALUS BANK AND TRUST COMF::?E\/'

MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 11, 1936, »atween LAWRENCE W. LANG and MICHELLE LANG, HIS
WIFE, AS JOINT TENANTS. whose address is 60¢6 EL MORRO LANE, OAK FOREST, I 60452 (referred to
helow as "Granter"}); and PALOS BANK AND TRUST COMPANY, whose addsess is 12600 SOUTH HARLEM
AVENUE, PALOS HEIGHTS, IL 60463 (referred to below a7 “Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor nurtgages, werrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following desciibed.real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixures, all easements, rights ol way, and
appurienances; all water, water rights, watercourses and ditch rights Zincluding stock in utilities with ditch ar
irrigation rights); ang all other rights, royaities, and profits refating to the reavgreperty, including without limitation
all rminerals. oif, gas. geothermal and similar matters, lecated in COOK Cuiinty, State of Iliinois (the "Real
Property"):

LOT 1IN BLOCK 9 IN 4TH ADDITION TO MEDEMA'S EL VISTA GARDENS (BEING A SUBDIVISION OF

PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWis3ka2- 36 NORTH, RANGE

13, EAST OF THE THIRD PRINC!PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6066 EL MORRO LANE, DAK F(RNST, iL 60452.
The Real Property tax identificatton number is 28-17-122-001.
Grantor presently assigns fo Lender all of Grantor's right, title, and interest in and to all leases of the Preperty and
all Rents from the Property. In addition, Grantor grants ta Lender a Unitorm Commerciai Code security interest in
the Personai Property and Rents.
DEFINITIONS. The following words shall have the folfowing meanings when used in this Mortgage. Terms not
otnerwise defined in this Mortgage shall have the meanings attributed o such teims in the Uniferm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebiedness sectici of this Mortgage.
Grentor. The word "Grantor” means LAWRENCE W. LANG and MICHELLE LANG. The Grantor is the
morigagor under this Mortgage.
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Guarantor. The word "Guarantor” means and includes withoul limitation each and all of the guarantnrs,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, maobiie homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender ta discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $15,000.00.

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. Tie word "Morigage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assigimients and security interest provisions relating to the Personai Praperly and Rents.

Note. The word "NC(i&' means the promissory note or credit agreement dated December 11, 1896, in the
original principal amoun? o’ $15,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancinys of. consolidations of, ar«! substitutions for the promissory note or agreement.

The interest rate on the Note'ic ©250%. The Note is payable in 60 monthly payments of $312.81. The
maturity daie of this Mortgage is December 11, 2001.

Personal Property. The words "Mersonal Property” mean all equipment, fixtures, and other articles of
Bersonal property now or hereatter owre¢ by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, pang, and additions to, all replacements of, and ali substitutions for, any
of such property, and together with all proreeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other aisposition of the Property.
Property. The word *Property” means collectivel’ the Real Propeity and the Personal Property.

Real Property. The words "Real Property” mean !ne property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents «npan and incfude without limitation all promissory
nutes, credit ggreements. loan agreements, environmenig’ agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemaris and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revanues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THTZ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TEFMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Gramar snall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of (3rantor's obligations

under this Mortgage.
FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in defauii, Granter may remain in possession and control of and cperate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall mairtain the Property in tenantable condition and promptly perfarm all repairs,
replacements, and mainienance necessary lo preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used_ in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compcnsation, and Liability Act of 1980, as amended, 42 U.S.G.
Section 9601, et seq. &"'CERCLA"), the Superfund Amendments and Reauthorization Act of 1983, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6301, et seck, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by~products of any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the petiod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of an‘r hazardous waste or substance by any persen on, under, about or from th_e Property,
(o) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowiedged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Pmpen%by
any prior owners or nccupants of the Property or (lg any actual or threatened htigaticn or claims of any kind
Dy any person relating to such mattsss: and (c) Except as previousty disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaclure, store, treat, disnose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with alf
apphcable federal, state, and local laws, regulations and ordinances, mcluding without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense. as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Granior's due ditigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such iaws, and (b)
agrees to iroemnify and hold harmiess Lender against any and all ciaims, losses, liabilities, damages
penalties, and-2xpenses which Lender may directly or indirectly sustain or suffer resuiting from a breac !
this section of 1@ Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatenad refease occurring prior {o Grantor’s ownership or interest in the Property, whether or not
the same was Or onould have been known to Grantor. The provisions of this section of the Mortgage,
including the abligatioto indemnify, shall survive the paymeni of the indebtedness and the satisfaction and
reconveyance of I e er ol this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Property, whetner by fe.zclosure or otherwise.

Nuisance, Waste. Grantor/sivall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 thz Property or any portion of the Proparty. Without limiting the generality of the
foregoing, Granior will not reimnve or grant 10 any other party the right to remave, any timber, minerals
{ircluding oil and gas), soil, gravei or rock products without the prier writlen consent of Lender,

Removal of Improvements. Granto” shall not demolish or remove any improvements from the Real Property
withcut the prior written consent of Lenael. As a condition to the removal of any Jmprovements, Lender ma
require Grantor 10 make arrangemenissatisfactory to Lender to repiace such Improvements wit
Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender ang ils agents and representatives may enter upon the Real Property at all
reasonable imes to attend to Lender's interesis «nd to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morgage.

Comgliance with Governmental Requirements. Grarsr shall promptly comply with alt laws, ordinances, and

regulations,_now or hereafter in eflect, of all governmenta! ziutharities applicable to the use or occupancy of the

Property. Grantor may conlest in good faith any such fzw, ardinance, or regulation and withhold compliance

during any proceeding, including appropriate appaais, so lony /s Grantor has notified Lender in writing prior 10

doing so and so iong as, in Lender’'s sole opinion, Lender's. iterests in the Property are not jeopardized.
re Gr

Lender may requi antor to post adequate security or a surety-ucnd, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatieded the Property. Grantor shall do all
other aclts, in addition to those acts set forth above in this section, which-from the character and use of the

Property are reasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare inymediately due and payabte alf
sums secured by this Mortgage upon the saie or transfer, without the Lender's prior »«ntien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie;” v:hether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment_o. transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Granter is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or Jimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by Nlinois law.
E'AJ:'ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
artgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) alt taxes, payrcli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propen?( free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation’to pay, so fong as Lender’s interest in the Property is not Aeo!)_ardized. if a fien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a
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lien 1s filed, within fikeen (15} days atter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien (F!us an‘r, costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surely bond furnished in the contest
proceedings.

Evidence ot Payment. Grantor shail upon gemand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropnate governmentat officiai 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall notify Lender at teast fifteen (15) days befere any wark is commenced,
any services are turnished, or any materials are supplied to the Prupenty, if any mechanic’s lien, materialmen's
len, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lende. advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvaments

GRDPERTY DAMACE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

ortgage.

Maintenance ot i=surance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage zndorsements on a replacement basis for the full insuiable value covering all
Improvements on the Re?! Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance campanies
and in such form as_may b2 reasonably acceptable to Lender. Grantor shall deliver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage wil! not be cancelied or diminished without a
minmum of ten (10) days’ prior aritfen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to niwe such nutice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. The Reat Property is located in an area designated by the Director of the Federal Emergency
Management Agency as a special flooc. hazard area. Grantor agrees to obtain and maintain Federal Flood
Insurance for the full unpaid principal Sa'arice of the joan, up {c the maximum policy limits set under the
Natlon?lthFlolod insurance Program, or as oiharwise required by Lender, and to mainiain such insurance for the
term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do se-within fifteen {15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its_clcction, apply the proceeds to the reduction of the
indebtedness, payment of any lien atfecting the Progarty. or the restoration and repair of the Property. If
Lender elects to apply the proceeds to rastoration and repair_Granter shall repair or replace the damaged or
destroyed !mprovements in @ manner satisfactory te Lencer. » Lender shall, upon satisfactory proof of such
expenditure, Pay- or reimburse Grantor from the proceeds 1o/ ‘e reasonable cost of repair or restoration it
Grantor is not i default hereunder. Any proceeds which have notueen disbursed within 180 days alter their
receipt and which Lender has rot committed to the repair or resiyation of the Praperty shali be used first to
pay any amount owg;jg to Lender under this Mortgage, then to prepay 2ccrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender haids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s salz or other sale held under the
provisions of this Mortgage. or &i any foreclosure sale of such Property.

Compiience with ExistinP Indebtedness, During the period in which any Exisiinc Indebtedness described
below is in effect, comg iance with the insurance provisions contained in the inst/urient evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions uncer«ris Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rggg;e:és shall apply only to that portion of the proceeds not payable to the hoider of the Existing
n fiEss.

EXPENDITURES BY LENDER. It Grantor fails o comply with any provision of this Morgage, includ‘iery; any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behaif may, but
shall not be required to, lake any action that Lender deems appropriate. Any amount that Lender expends in 0
doing wili bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
bafance of the Note and be appontioned among and be payable with any installment payments to become due
during either fu) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be L
treated as a bafloon payment which will be due and payable at the Note's malurity, This Mortgage also will secure €
payment of these amounts The rights provided for in this 'paragra h shall be in addition to an{ other rights or any ¢
remedies to which Lender may be entitled on account of the delaull.  Any such action by Lender shall not be @
construed as curing the default so as to bar Lender from any remedy that it ctherwise would have had.

RVXAHRANTY; DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are & part of this )
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propeny description
]
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or in the Existing Indebtedness section below or in any litle fasurance policy, title report, or firal title opinion
issued in favor of, and accepled by, Lender in connection with this Mortgage, and (o) Grantor has the full
right, power, and authority to execute and defiver this Morigage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding Dy counsel of Lender's own
choice, and Grantor wil! deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time o time to permil such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are.a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior 10 an
existing lien. Tlie obligation has the following payment terms: monthly Fanment,s ol prncipal and interest,
Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing Indebtedness and to
prevent any defaui o such indebtédness, any default under the instruments evidencing such indebtedness,
or any default under-2ivesecurity documents for such indebtedness.

Default. If the paymeni-of any instaliment of principal or any interest on the Existing Ingebtedness is not made
within the time required by the note evidencing such indebledness, or should a default occur under the
instrument securing such inncutedness and not be cured during any applicable grace period therein, then, at
the ognon of Lender, the indebtedness secured by tnis Morigage shall become immediately due and payable,
and this Monigage shall be in defauli

No Modification. Grantor shall not enterinto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqage %y which that a%reement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor ghall neither request nor accept
any future advances under any such sectric, 2greement without the prior written consent of Lender.

CONDEMNATION, The following provisions reaiing-to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. if all or any part of lne Property is condemned by eminent domain proceedings
or by any ?roceedmg or purchase in lieu of concamnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied 1 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mcar the award alter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Gi2iior shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessar 19 defend the action and obtain the award.
Grantor may be the nominal Parw in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will detiver or
cause 10 be deliverad to Lender such instruments as may be requectes by it from time to time o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUT1OXITIES., The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Monaage and take whatever other action is requested by Lendzr 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Martgage, inciudiag without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Meigaae.

Taxes. The following shall constitute taxes to which this section applies. (a) a specific t3x_wpon this type of
Mo.rtﬂage or upen ail or any pant of the Indebledness secured by this Martgage. (b} a specitic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgag_e; (c) a tax on this type of Mortgage chargeable agaw:st the Lender or the holder of the Note; and g}
a spi.'c' ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. ! any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event ol Default (as defined betow}. and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below uniess Granlor either
{a) pays the tax before it becomes delinguent, of }F),contems the tax as growded above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or pther security satistactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Monigage as a () [ '.
security agreement are a pant of this Mortgage. €8
O

Sezurity Aq_reement. This instrument shail constitute a security agreement tc the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Unilorm Commercial Code as amended trom time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
cther action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
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Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of 1his
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenipnt to Grantor and Lender and make it available to Lender within three (3} days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Granior (debtor) and Lender (secured party), fram which information
concerning the security interest granted by this Morngage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested bv. Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such otiices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeas . security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in orger to effectuara, complete, pertect, continue, of preserve (a) the obligations of Grantor under the Note,
this Mortgage, anu the Related Documents, and (b) the liens and security interests created by ihis Mortgage
on the Property, wheiner now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 10
the contrary by Lendar . writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the marte:s referréd to in this paragraph.

Attarney-in~Fact. if Granor fails fo do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense For such purpases, Grantor hereby
irevocably appoints Lender as Crantor's attorney-in~fact for the purpose of making, executing, detivering,
filing, recording, and doing all other-things as may be necessary or desirable, in Lender's solé opinion, 10
accomplish the matters referred 1o iit the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail th2 Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, l.ender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of tesiaation of any financing statement an file ev&dencinp Lender's
security imerest in the Rents and the Personal Property. Grantor will pay, if permitted by applicabie law, any
reasonabie termination fee as determined by Lender from time to time. If, Rowever, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or v any third party, on the Indebtedness and thereafter Lender
is torced to remit the amount of that payment {(a) to Grenter’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the reiief ordebtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction aver_eader or any of Lender's propeny, or (c) by reason of
any settlement or compromise of any claim made by Lences with any claimant {including withaut limitation
Grantar), the Indebtedness shall be considerad unpaid for the ‘purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstalcd, 8= the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or ag eenlent evidencing the Indebtedness and the
Property will continue 1o secure the amount repaid or recovered to 112 same extent as if that amount never had
been originally received by Lender, and Grantor shali be bound by a1 ivdgment, decree, order, settlement or
compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute ar’ zveat of default ("Event of Default”)
under this Mortgage:

Defauli on Indebtedness. Failure of Grantor to make any payment when due on w2 indebtedness.

Default on Other Payments. Failure of Grantur within the time required by this ‘forigage to make any

payr?em for taxes or insurance, or any other payment necessary to prevent filing ¢f 0 o efiect discharge of

any liem.

Compliance Defaull. Failure of Grantor to comply with any other term, obligatian, cavénant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of

Grantor under this Mortgage, the Ncte or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Coliateralization. This MortPage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or insoilvency. The death of Grantor, the insolvency of Granter, the appontment of a receiver for any  py

part of Grantar's properly, agaa assignment for the beneafit’ of creditors, an)éJ type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. W)

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentai
agency against any of the Property. However, this subsection shall not app!ty in the event ot a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the tasis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

g22S
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Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
fmy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shali occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebledness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affeciing Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

fngecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defauit ang at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law;
Accelerate \nosbledness. Lender shall have the right at its option without natice te Grantor to deciare the
entire Indebtedress immediately due and payabie, including any prepayment penalty which Grantor would be

required ta pay.
UCC Remedies. ith respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a securce panty under the Uniform Commercial Code.

Colect Rents. Lender snall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Renis, irncludfnri amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s cosls, against the lridebtedness. in furtherance of this ri?ht, Lender may require any tenant or other
user of the Pr%perty to make sayments of rem or use fees directly to Lender. [f the Renis are collected by
Lender, then Grantor irrevocably aesignates Lender as Grantor's aftorney-in-fact 1o endorse instruments
received in payment thereol in {ne rame of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or other users o Lander in response to Lender's demand shall satisfy the obligations lor
which the payments are made, whether.or not any proper grounds for the demand existed. Lender rnay
exercise its rights under this subparagrigt sither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have‘the right to be placed as mongagee in possession or to have a
receiver appointed 10 take possession of all gr any part of the Praperty, with the power to protect and preserve
the Property, to operate the Property preceding frieclosure or sale, and to coilect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershgg, against the Indebledness. The
mortgagee in possession or receiver may serve without bond if permitted by law, Lender's right to the
a;ﬁ)omtmem of a recewver shall exist whether o the apparent value of the Properly exceeds the
incettedness by a substantial amount. Employment b} iender shalt not disquality a person from serving as a
receiver.

Jhudg:ia! Foreclosure. Lender may obtain a judicial decree forecfosing Grantor's interest in all or any par of
the Property.

Deficlency Judgment. [t permitted by applicable law, Lender may-obtain a judgment for any deficiency
remaining in the Indebtedness due ta Lender after application of ail ancunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provicad in this Mortgage or the Wote or
available at law or n equity.

Sale of the Property. To the extent permitted by applicable law, Grantor her2by waives any and all right to
have ihe praperty marshalied. In exercising its rights and remedies, Lender shaii oe iree to séll ail or any part
of the Property 10gether or separately. in one sale or by separate sales. Lender shali Ye entitled to bid at any
public safe on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ang place of @ty public sale of the
Personal Property or of the time after which any private sale or other intended dispasiiza,of the Personal
Property is to be mage. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall hot
constitute a waiver of or prejudice the panty’s rights otherwise to demand strict compliance with that provision
or any otner provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election v make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not atfect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or acticn to enforce any of the terms of this
Morigage, Lender shail be entitled 10 recover such sum as the court may adludge raasonable as attorne
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incur
by Lender that in Lendet's opinion are necessary at aggf time for the protection of its interest or e
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inter
from the date of expenditure until regaud at the rate provided for 1n the Note. Expenses covered by t
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attorne
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupl
propeednggs (including efforts to modity or vacate any aulomatic stay or |m1L_m.ct|or){ appeals and a
anticipated past-judgment collection services, the cost of searching racords, ouiaining ti la reports {includirg)

foreciasure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted
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NOTICES TO GRANTCR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be efective when actually delivered, or when deposited with a nationally reccgnized overnight courier, or, if
mailed, shall be deemed eftective when deposited in the United States mail first class, certified or registered mai,
nostage prepaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mongage by giving formal written notice to the other parties, speci mg that the

~ purpose of the notice is to change ine party's address. All copies of notices of foreclosure fromthe holder of any

- lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this

Morigage. For notice purposes, Granlor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment {0 this

ortgage skall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by na alteration or amendment.

Appticable Lavs. ) This Mortgage has been delivered to Lender and accepled by Lender in the State of
Hlinois. This Morigage shall be governed by and construed in accordance with the taws ot the State of
litinois.

Caption Headings. Capticn headings in this Morigage are for convenience purpeses only and are not 10 be
used to interpret or delire tne provisions of this Mortgage.

Mer?en. There shall be no mevger of the interest or estate created by this Mortgage with any other interest of
estate |tn }he %ropeﬂy at any tne held by or for the benefit of Lender in any c2pacity, without the written
consent of Lender.

Mullipie Parties. All obiigations of Grantor under this Mortgage shall be ﬁint and several, and all references
to Grantor shall mean each and eve.y Grantor. This means that each of the persons signing below is
responsible for all obligations in this Morigage.

Severability. If a court of competent jurisdiction finds anv provision of this Mortgage (o be invalid or
urenforceable as to any person or circumstance, such finding shall not render that provision invalid cor
unentorceable as to any other persons of circimstances. |t feasibie, any sucn offending provision shall be
deemed to be modified 10 be within the limits ! enrfarceability or validity, however, if the offending provision
cannot be so modified, it shail be stricken and all sthar provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjact to the limitations states in this Mortgage on transfer of Grantor's interest
this Mortgage shall be hinding upan and inure to the berneit of the parties, their suctessors and assigns. i
ownership of the Property becomes vested in a person othe thian Grantor, Lender, without notice 10 Grantor
may deal with Grantor's successors with reference to this Moilgage and the Indebtedness by way of
foab%aé%nce or extension without releasing Grantor from the obl.gations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance ¢f \hic Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption |aws of the State of lllincis as to all Indebtedness securd! by this Mortgage.

Waivers and Consents. Lender shall net be deemed to have waived anY_ rignts vaaar this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender.| No delay or omission on the
part of Lender in exercising any right shall operate as 3 waiver of Such right or anv cther right. A waiver by
any party of a provision of this Mortﬁage shall nct constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waivzr by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lendsz s rights or any of
Grantor's obhqanons as to any future transactions. Whenever consent by Lender is requirea in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

- GRANTOR:
’ ’

L /) ]
LL
xf i 4. L ALY

\_LAWRENCE W. LANG 7

x_{_ }jfa.i,.fﬁ )
MICHELLL LANG

; U > "OFFICIAL SEAL”
STATE OF ?@/Q/Wc »«(}k } RONALD J GARDINER

Notary Pubiic, Siatg of Hingis
.
county or . X t )

{ ty 0o

COOK CIUNTY ALLINDIS %
AR NG I 14

On this day before me, the undersigned Nota'y Public, personally appeared LAWRENCE W. LANG and
MICHELLE LANG. 10 me known to be the indivicualt described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their ires and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under ] al this ! ] jf day of Jwg’”{ﬁﬁel
By Z”"’ Residing at ..xég_gﬁé.ﬁﬁzmtm

Notary Public in and for the State of <1~ Ot
My commission expires Cg}"?;
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