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STATE BANK OF COUNTRYSIDE

EQUILINE MORTGAGE

9696523

. DBEPT-03 RECORDING $31.50
» THOD11  TRAN 4751 11/23/96 19:34:00

. W KFPF %-84-9246%523F4
. (00K COUNTY RECORDER

The Mortapor(s): Thomas J. Stauntea snd Bernadette Staunton, Hushand and Wife

520 Engel Boulevard
of the City of ParY Ridge County of Cook and Siate of Blinois hereby mortgage(s) and warrani(s) to the
MORTGAGEE, STA?G BANK OF COUNTRYSIDE, an Itirais banking corporation with its principat
piace of business Jocatedui 5734 Joliet Road, Countryside, Hlinois 60525, (o sccure the payment of the
indebteduess described therén, the following described focated in Cook County in the State of Hilinois:

LOT 52 IN BELLE PLAINE H'GRLANDS BEING A SUBDIVISION IN THE EAST 1/2 OF

SECTION 34, TOWNSHIP 41 NOPTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, 1LLiNOIS ACCORDING 10 PLAT THEREOF RECORDED /D
JUNE 4, 1928 AS DOCUMENT 1004352 -

/ n |
P.LN. 09-34-220-022-0000 A n({ug/)ﬂ// " )[)-]9' /7D L)) ‘ @

which has a common address of §20 ENGEL BOULLVARD (street), PARK RIDGE (Cily),
ILLINOIS, 66068 (State, Zip Cade). (“Property Address™),

TOGETHER WITH all buildings or improvements now or nereallzi-erected on the property, and all
casements, rights, appuncnances, renls, royalties, mineeal, oil and gas rigats, and profits, water rights and
stock and all fixtures now or hercafler a pan of the property. All replicniivnts and additions shall also be
covered by this Mongage. Al of the foregoing is referred to in this Morigage 25 the “Property.™

MORTGAGOR(S) COVENANT(S) that Mortgagor(s) are lawfully seized of the estatc hereby conveyed
and have the right to morigage, grant and convey the Property and that the Property i+ unencumbered.
except for encumbrances of record. Mortgagor(s) warrani(s} and will defend gencrally-fhe vide to the
Property against all cfaims and deraands. subject to any encumbrances of record. There is 2 prior
mongage from LIBERTY FEDERAL SAVINGS BANK dated November 7, 1996 and recorded as
document number

MORTGAGOR(S) hereby refease(d) and waive(s) al) rights under and by virtue of the homestead
excmption laws of the State of linois and the United States of America.

This monigage secures the performance of the obligations pursuant to that certain Equiline Agrecment and
Note ("Apgrcement’) of even date herewith, between Morigagords) and Mortgagec and any amendments.
extensions, rencwals or modifications thereof. A copy of such Agreement may be inspected af the
Mortgagee's office. This Morigage secures the indebledness existing at the date hereof, if any, and also
such future advances as are made pursuant to such Agreement within twenly {20) years irom the date
hereof, to the sume extent as if such future advances were made on the date of the exccution of this
Morigage. althongh there may be no advances made at the tinic of exccution hercof, and although there
may be no indebtedness outstanding at the time any advance is made. The total amount of the
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indebtedness hereby secured may increase of decrease from time fo lime. but the totat amount so secured
al any onc time shall not exceed the maximum principal sum of THREE HUNDRED SEVENTY FIVE
THOUSAND and No / 108’s Dollars (U. §. $375.000.00**) plus interest thereon and any disbursements
made for the nayment of taxes, special assessments, or insuraace on the real property described herein.
plus interest on such disbursements,

CONVENANTS. Mortgagor(s) and Mortgagec covenant and agree as follows:

}. Payment of Principal and Interest. Mortgagor(s) shall promptly pay when due the principal of and
interest on the debt evidenced by the Agreement, as sci forth therein.

2. Apracation of Payments. All payments received by Mongagee shall be applicd to the annual fee.
interest aue: and then, (o principal.

3, Chargesa7d Liens. Morigagor(s) shall pay all 1axcs, assessments, charges, fines and impositions
altributable to the Property which may attain priority over this Mortgage, and leaschold payments or
ground rents, if any.”Marigagor(s) shall promptly furnish to Mortgagee ail notices of antounts 1o be paid
under this paragraph. “The-Mortgagor(s) shall make these payments directly, and promptly furnish o
Morttgagee reccipts evidencirg the payvments.

Morigagor(s) shal! promptly disch-rge any licn which has priority over this Mortgage other than the prior
mortgage described above, unless Marizaor(s): (a) agree(s) in writing (o the paynicat of the obligation
secured by the lien in a manner acceptatieio Morgagee; (b) contesi(s) in good faith the licn by or defends
against enforcement of the lien in, legal pisencdings, which in the Mortgagee's opition operate to prevent
the enforcement of the licn or forfeiture of any par-af the Propenty: or (¢) securc(s) from the holder of the
licn an agreement satisfactory to Mortgagee subo dinating the licn to this Morigage, 1f Mortgagee
determines that any part of the Property is subject to @ lizn which may altan priority over this Mortgage.
Mortgagee may give Mortgagor(s) a notice identifving tic Yien. Mortgagor(s) shall satisfy the lien or take
onc or more of the actions sct forth above within 10 days o¢ the siving natice.

3. Hazard Insurance. Mortgagor(s) shall keep the improvenicnts nasexisting or hereafier erected on
the Propenty insured against loss or damage by fire, hazards included withiu the term “extended coverage”
and any other harards for which Mortgagee requires insurance. This insnzaice shall be maintained in the
amounts and for 1he periods that Mongagee requires. The insurance carricrproviding the insurance shall
be chosen by Mortgagor(s) subject to Morgagee's approval which shall not be unreasonably withheld,

All insurance policies and rencwals shall be aceeptable to Mortgagee and shall include’a stondard
mortgage clause. Mortgagee shall have the right to hold the pelicies and renewals. If Maitsapnee
requires, Mortgagor(s) shall promptly give to Morgagee afl receipts of paid preminms and repovial
natices. In the event of loss, Morngagzor(s) shail give prompt notice lo the insnrance carrier and
Mortgagee. Mortgagee may nutke proof of loss i not made promptly of Morigagor(s).

Unlcss Mortgagee and Mortgaeor(s) otherwise agree in writing, insurance proceeds shali be applied io
restcration or repair of the Property damaged., if (he restoraiion or repair is cconomically feasible and
Monrtgagee's security is not lessened. I the restoration or repair is not cconomicatly feasible or
Mortgagee's securily would be lessencd, the insurance proceeds shall be applied to the sums sectred by
the Mortgage, whether or not then due, and any excess paid to Morigagor(s). 1f Mortgagor(s) abandon(s)
the Property or does not answer within thirty (30) days a notice from Mortgagee that the insurance arricr
has offered to settle a claim. thew Martgagee may collect the insurance proceeds.  Mortgagee may usc the
proceeds (o repair or restore the Property or to pay sums secured by this Mortgage, whether or naot then
due. The 30-day period will begin when the notice is given.
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1f under Paragraph 17 the Propenty is acquired by Mortgagee, Mortgagor(s)’ right to any insurance
policies and proceads resulting from damage to the Property prior to the acquisition shall pass to
Mortgagee to the extent of the sums secured by this Mortgage immediatcly prior to the acqusition.

5. Prescrvation and Maintenance of Property; Leaseholds. Mortgagor(s) shail azaintain the Property
in good condition and repair and shall not commit wasle or allow the Property to deteriorale.
Mortgagor(s) shali comply with or causc 10 be compiled with all statutes, ordinances and requirements of
any governmental authority relating to the Property. Mortgagor(s) shall not remove, destroy, damage or
matcrially alter any building or other property now or hereafler covered by the lien of this Mortgage
without the prior written consent of the Mortgagee. 1f this Mortgage is on a lcaschold, Mortgagor(s) shall
comply with the provisions of the lcase, and if Mortgagor(s) acquirc(s) fec title to the Property, the
icaseheld and fee title shall nol merge unless Morgagee agrees to the merger in writing,

6. Protectisn of Mortgagee's Rights in the Property. 1f Morigagor(s) fail(s) to perform the covenants
and agreemen’s contained in this Mortgage, or there is a legal proceeding that may significantly afTect
Mortgagee's righta i the Property (such as a proceeding in bankrupicy, probate, for condemnation,
foreclosure of to enfnfee‘aws or regulations), then Mortgagee may do and pay for whatever is nccessary o
protect the value of thé Piorerty and Morigagee's rights in the Property. Mortgagee’s actions may include
paving any sums secured by 2-4ien which has priority over this Morigage, appearing in count, paying
reasonable attorneys’ fees and-Cois and cntering on the Property to mike repairs. Although Mortgagec
may take action under this paragrari, Morigagee does not have to dlo so.

Any amounts disbursed by Mortgagee wraer this paragraph shall become additional indebtediiess secured
by this Morigage. Unless Mortgagor(s) angvontgagee agree to other terms of payment, these anonnts
shall bear interest from the date of disbursemant atthe rate sct forth in the Agreement and shali be
payable, with interest, upon siotice from Morigagee to Morigagor(s) requesting payment.

7. Inspection, Mortgagee ot its agent may make reasorable entries upon the inspection of the Property.
Mongagee shall give Mortgagor(s) notice at the time of oriricr to an inspection specifying reasonable
zause for the inspection.

%, Cendemnation. The proceeds of any award or claim for damages, direst or consequential, in
connection with any condemnation or other taking of any part of the Prepenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid or Mortgagcee.

In the event of a totat 1aking of Property, the procceds shall be applied to the sums seeured by this
Mortzage, whether or ot then due, with any excess paid to Mortgagor(s). In the event ar partial taking
of the Property, unless Mortgagor{s) and Morigagec otherwisc agree in wiiling, the sures sccrred by this
Mortgage shall be reduced by the amount of the proceeds multiplied by the following fractior: i) the
total amount of the sums sccured immediately before the taking, dividend by (b) the fair marke! value of
the Propeity immediately before the taking. Any balance shall be paid to Merigagor(s).

If the Property is abandoned by Monigagor(s), of it, afier notice by Mortgagee to Mortgagor(s) that the
condemnor offers to make an award or seitle a claim for damages, Mortgagor(s) fail(s) to respond to
Mortgagec within thirty (30) days afier the date the notice is given, Mortgagee is anthorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Mortgage, whether ot not then duc.

9 Martgagor(s) Not Releascd; Forbearance By Mortgagee Not a Waiver, Extension of the time for
payvment or modification of amortizaticn of the sums secured by this Morigage granted by Morigagee to
any successor in interest of Mortgagor(s) shall not operate lo release the linbility of the original
Mortgagor(s) or Mortgagor(s)' successars in interest. Mortgagee shall not be required to commence
proceedings against any successor in interest or refuse (o extend lime for payment or otherwise modify
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amortization of the sums secured by this Mortgage by reason of any demaud made by the original
Mortgagor(s) or Mortgagor(s) successors in interest. Any forbearance by Mortgagez in exercising any
right or remedy shall not be deemed a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benelit the successors and assigns of Morlgagee and
Mongagor(s), subject 1o the provisions of Paragraph 15, Mortgagor(s)’ covenanis and agrecments shall be
joint and several. Any Mortgagor whe co-signs this Mortgage bul does not exceute the Agreement: {a) is
co-signing this Mortgage only to mortgage, grant and convey that Martgagor's inicrest in the Property
under the terms of this Mortgage: (b) is not persenally obligated to pay the sums secured by this
Montgage. and (c) agrees that Mortgagee and any other Mortgagor may agree (o extend, modify, forbear
or make-any accommodations with regard to the terms of this Mortgage or the Agreement without that

Mortgago.'s consent.

11. Loan Cheiges. If the loan sccured by this Mortgage is subject to a iaw which sets maximuin ioan
charges, and thai taw is finally interpreted so that the intercst or other loan charges collected or to be
coliccted in connectinn with the loan exceed the permitted fimits, then: {2) any such loan charge shall be
reduced by (the amouri nicessary to reduce the charge to the permitied limit; and (b) any sums already
coliceted from Morngagor(s) which exceed permitted limits will be refunded to Mortgagor(s). Mortgigec
may choose 10 make this reinpd by redncing the principal owed under the Agreeinent or by making a
dircct paywient 10 Mortgagor(sy. 1 ssefund reduces principal, the reduction will be treated as a partial
prepayment withoul any prepayment charge under the Agreement.

12. Notices. Any noticc to Mortgagor(s) provided for in this Mortgage shail be given by delivering it or
by mailing it by first class mail unicss applicaoie Inw requires use of another methed. The notice shall be
directed 1o the Property Address or any other addicss Mortgagor(s) designate(s) in wriling Lo Mortgagee.
Any notice to Morigagee shall be given by first cluss saai! 10 Monigagee's address stated hercin or any
other address Mortgagee dosignates in writing to Moitasgor(s). Any notice provided for in this Mortgage
shail be deemed to have been given to Morigagor(s) or Morigagee when given as provided in this

paragraph.

13. Governing Law; Severability. This Mortgage shall be governzd by the law of [linois, except to the
extent that federal law is applicable. In the event thal any provision or exause of this Morigage or the
Agreement conflicts with applicable law, such conflict shall not affect otney pravisions of this Morigage or
the Agrecment which can be given effect without the conflicting provision, T« thug end the provisions of
this Morigage and the Agreement are declarcd to be severable.

14. Mortgagor(s)' Copy. Each Mortgagor shall be given one conformed copy of the Agirement and this
Montgage.

L5. Transfer of the Property or a Seneficial Interest in Mortgagor(s); Due an Sale. If all o7 Zuy pant
of the Property or any interest in it is sold or transterred (or if a beneficial interest in Morigagor is sold or
transferred and Mortgagor is not a matural person) without Morlgagee's prior wrilten consenl. Mortgagee
may, at its oplion, require immediate payment in full of all sums secured by this Mortgage. However, this
option shall not be excrcised by Mongagec if exercise is prohibited by federal [aw as of the date of this

Mortgage.

If Morigagee oxerciscs this option, Mortgagee shall give Morgagor(s) notice of acceleration. This nolice
shalt provide a period of not fess than thirty (30) days from (i date the aetice is delivered or inailed
within which Mortgagor(s) must pay all sus sccurcd by this Mortgage. If Morigagor(s} fail(s) to pay
these sums pricr 1o the expiration of this period, Morigagee may invoke any remedies permitted by this
Monrtgage without further notice or demand on Mortgagor(s).
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16. Prior Mortgage. Mortgagor(s) shall not be in default of any provision of any prior mortgage.
ADDITIONAL COVENANTS. Mortpagor(s) and Mortgagee further covenant and agree for follows:

17. Acceleration and Remedics. All sums sccured by this Mortgage shall be due and payable at the
option of the Mortgagee upon (he occurrence of any onc of the following events: (a) if Mertgagor(s)
fail(s) io comply with any repayment term or condition of the Equiline Agreement and Note: (b) if
Morigagor(s) has/have engaged in fraud or matcrial misrepresentation in connection with said
Agreement; (c) il Mortgagor(s) has/have engaged in any action or has/have failed to act in a way which
adversely affects the Mortgagee's security or any right of the Morigagee in such sccurity including, but
not limited to, (i} defautt in the obscrvance or performance of any of the covenants or agreements of tic
Mortp=ge, which default is not corrected by Mortgagor(s) within ten (10) days of the giving of notice of
said defav*.(ii) the assertion of any liens, mechanics’ or otherwise, against the Property which is not
resolved as s forth in Paragraph 3 (iii} the assignment by Mortgagor(s) for the benefit of creditors (iv)
the adjudicativn of the Morigagor(s) to be bankrupt or insolvent or the failure to make payments under a
reaffirmation plan-and (v) the sale o transfer of Lhe Mortgagor(s)' interest in the Property (or
Mortgagor’s beneficial iaterest if Morigagor is not & natural person) which is security for this
indebiedness withowt the Morigagee's prior written conscal; and the entire sum due may forwith be
collected by suit at law, foreziusure of, or other proceedings upon this Morigage or by any otlier legal or
cquitabe procedure without iotice or declaration of such action. Morigagee shail be entitied to collect
(and include as additional indebteinesy) all expenditures and expenses which may be paid or incurred on
behalf of the Morigagee in any procsering pursuing the remedies provided for in this Paragraph 17,
including but not limited to, attorncy's-fens, appraiser's fecs, court costs, surveys, title scarches and

suntlar data.

I8 Mortgagee in Possession. Upon acceferation under Paragraph 17 or abandonmen of ihe Property
and at any time prior to the expiration of any pesiod of “edemption, Mortgagee (in person, by agent or by
judicially appointed recciver) shall be entitled to enter (peii, lake possession of and managy the Property
and to collect the rents, issues and profits of the Property inchud ng those past due. Any rents, issucs and
profits collected by Mortgagee or the receiver shall be applicd fist10 payment of the costs of management
and operation of the Property, including, but no! limited lo, receiver’siees, premium on receiver’s bonds
and reasonabie altorneys’ fees, and then to the sums sccured by this Morgage.

19. Release. Upon Payment of all sums secured by the Mortgage. Montgagze suall release this Morigags
without charge o Mortgagos(s).

20, Riders to this Mortgage. If onc or morc riders are exceuted by Morigagor(s) and: recorded together
with this Mortgage. the covenanis and agrecments of each such rider shall be incorperaicd inte and shill
amend and supplement the covenants and agreericnts of this Mongage as if the rider(s) weic. pant of this

Mortgage.

BY SIGNING BELOW, Morigagor(s) accepl(s) and agree(s) (o the terms and covenants in this Morigage
and in any rider(s) exccuted by Morigagor(s} and recorded witlt if.

IN WITNESS WHEREOQF. Mortgagors have set forth their hands and seals this

DECEMBER . 199 =~ //)
x 4 /. %— (SEAL) X U/(fuw’ﬂtt’@_/g

Thomas J. Siaunton Bernadetie Staunton
Husband of Bermadelte Wifc of Themas 1. Stauston

(SEAL)
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STATE OF ILLINOiS )

COUNTY OF COOK )SS.

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that Thomas .
Staunton, husband of Bernadette Stauton, and Bernadeite Staunton, wife of Thomas J, Stauaton,
personally known to me to be the same person(s) whose rame(s) _ARE_ subscribed 1o the foregoing
instrument, appcared before, me this day in person, and acknowledged that THEY signed and delivercd
said instrument as_THEIR_ free and voluntary act, for the uses and purposes therein set forth, including
the relcase and waiver of the right of homcestead.

Given under my hand and official seal, this ‘7 day of M ! . 19_9__‘0

My Commuiss’on expircs: Eg . u 4 < j. Q
e s Q‘: ]

uiic

Prepared by: ANGELA PUTLEDGE

*ail To; Siate Bank of Countryside

¥ 'ﬂ, N 734 Joliet Road
i | ML x—gopminyside, Llinois 60525

A}
) (208) 485-7100
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