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LOAN NO. 540310-3 MORTGAGE 131:8539514

THIS MORTGAGE (*Security Instrument’) is givian o1 December 20, 1996
The Mortgagor is Mikita Banks, Single/Never Married

("Borrowar"). This Security instrument is given to
aSalle Bank, F.S.8.

, which is

organized and existing under the laws of the United States of America , and

whose address is 4242 N. Harlem Ave., Norridge, IL 060634
("Lender”). Borrower owes Lender the principal sum of

Seventy Three Thousand Three Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 73,350.00 ).

This debt Is evidenced by Borrawer’s note dated the same date as this Security Instrument ("Note”), which

Yo
provides for monthly payments, with the full debt, ¥ not paid earier, due and payable on C:‘
January 1, 2027 . This Security Instrument secures to Lender. {a) the repayment of the debt g

’,

avidenced by the Note, with Interest, and all renewals, extensions and modifications of the Nate; {b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this ;-g
=Y
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amourt that may be required for Borrower's escrow accaunt under the Reai Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regufations, 24 CFR
Part 3500, as they may be amencded from time to time ("RESPAT), except that the cushion or reserve
permitted by RESPA for unanticipated disbursemertts or disbursements before the Borrower's payments
are avallable in the account may not be based on amounts due for the mortgage insurance premium.

It the amounts held by Lender for Escrow items exceed the amounts permitted to be heid by RESPA,
Lender shail account to Borrower for the excess funds as required by RESPA. 1f the amaunts of funds held
by Lender at cav £me Is not sufficient 1o pay the Escrow (tems when due, Lender may notify the Borrower
and require Bon+v.pr to make up the shortage as permitted by RESPA.

The Escrow Funes.are pledged as additional security for all sums secured by this Securlty Instrument.
if Borrower tenders t¢ Lupcer the full paymant of all such sums, Borrower's account shall be credited with
the balance remaining (or-oY Instaliment ttems (a), (b}, and (¢} and any monigage insurance premium
Instaliment that Lender hias not become obligated 10 pay to the Secretary, and Lender shall promptly
refund any excess funds to Boisower. Immediately prior to a foreclosure sale of the Property or its
acquisitior: by Lender, Borrower's/a%count shall be cradited with any balance remaining for all instaliments
for tems (a}, (b), and {c).

ol 3. Application of Peyments. All paymants under paragraphs 1 and 2 shall be applied by Lender as
ows.
First, ta tha mortgage Insurance premiur ta be paid by Lender to the Secretary or to the monthly
charge by the Secratary instead of the moruhly martgage insurance premiurm;
Second, to any taxes, speclal assessments, liasenold payments or ground rents, and tire, flood and
other hazard Insurance premiums, as required,
Third, to interast due under the Note;
Foyrth, to amortization of the principal of the Note; an
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard insurance, Borrower shall Insiiw ali improvements on tha Property,
whether now In existence or subsequently erected, agalnst any hizaras; casualties, and contingencles,
inciuding fire, for which Lender requires insurance. This insurance shai % maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure afl impraverizats on the Property, whether
now in existence or subsequently eracted, against loss by floods to the exteit ~2qulred by the Secretary. All
insurance shall be carrled with companles approved by Lender. The insuranca pallcles and any renewals
Ehan be heid by Lender and shall include Ioss payable clauses In favor of, ano in a form acceptable to,

ender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender ma; make proof of
loss tf not made promptly by Borrower, Each insurance company concerned is hereby avtnorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lendar jointly. Al
or any pan of the insurance proceads may be appiied by Lender, at its option, elther (a) to the Tzauction of
the indebtedness under the Note and this Security Instrument, first to any dalinquent amounts-appiled in
the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the
damaged Property. Any application of the procesds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to In paragraph 2, or change the amount of such
payments. Any excess insurance procaeds over an amount required to pay all outstanding indebtedness
under the Note and this Security instrument shall he pald to the entity legaily entitied thereto.

in the avent of farecinsurs of this Security Instrument or other transfer of title to the Propeny that
extinguishes the indebtedness, all right, title and interest of Borrower in and to Insurance policles In force

shall pass to the purchaser.

FHACassNo. 131:8539514 ,V é
ELF-4R{iL) weos Page 3018 initialy; -

OCDHEE350(5 nern e

4

. F

Pr259696




UNOFFICIAL COPY

B R roet - (WEr-A13
%—W— HIS6EGB - IET oNweDWHY

‘800U jo BujgB eys Jo SABP 01 UYL BACYB YLIO) 166 SUONDB 24} JO 810 JO BUO BXE] JO Ualj 8}
Agsns jeys 1emouog ‘ueyi ey Bukyiuepy 8oqiou B Jemouog enl Aeul Jepue ‘luslniBu} AINIBS S} J8A0
Ai01d ujene Aews YoM eyl 2 01 108[qns §j Auedoid Byl Jo ped AuB JBY) SBUILLIBIEN JEPUST )| IUSWIIEY|
Awnoag siyt 01 uajl atp BunBuipone Jepus 0} A0lBISHeS Weweebe LB By BY) JO JBPIOY BY) WOy
80N208 (3) JO ‘Usj) BY) JO JUBWBDIOJUS By} waasxd 0] eprsado uoudo sepua 8y uj Yym sBujpeecord
rabay ‘uy uey ey} jO Juswsenoue 1suebe spuejep J0 'Aq uayl 8yl yye pooB u) sisewed (q) tepuen o
axqe1dends Jeuuew B u! L8y eyl Aq peinges uoykeBiqo ey; jo wewAed eyl o) Bupiim u| seeibr (B) emouog
$EBjUN ewnssy) Alunoes siy) 19a0 Aold sey youm ey Aus eBieyosip Apdwosd feys i8mouog
‘gjarAied puB anp AleJepeLUL; 8q ([eyS Jepuen jo oRdO eyl 18 PUB '9lB) BION 8yl 1B USWABINGSIP
10 6j8p uy4§ 110 1BGIAI JBEG |[BYS SIUNOCWE BSAYL JUBWNISU) AlNndeS Syl AQ peindes eq pue
JOMOLIOG |0 104D 1RUOIPPE UR 8WOoeq yeye ydeiBeied sy Jopun Jepue A pesinqep slunowe Auy
-2 ydeufised u) peuojuewl SWeY JeY0 pue BdURNSL|
paazey ‘sexe) j0 wautind Bupnjou) ‘Ausdosg syl up 5B s apue pue Auedold eyl jo aneA ay) ejoid
0] Aressaoeu g) Jane)iay. Aed pue op Asw Jepue uey) ‘(suojeinbal o sme) edJoue 0] JO UO|IBULLIBPUOD
103 ‘Aowdnmueq u) Bujpseniud B s8 yons) Auedo:d eyl uj siBp sJepue joeye Anueoyubis Aew yeu)
Buipesd0id [eBa) B 8 9J8u; 42 Juswnisu| A1UN8S Yl Ul PeulBIUCS SewseaiBe puE S1uBUAADD 18I0 AuB
uoped o) sje) Jo ‘g ydaibaied £5 pegnbas siuewiAed ey) 0 siuswArd esay) exBw 0] 8ifB) 18M0L0G §|
‘gluewind esat)) Bujpuspiae s1dieoe: Jepus
o1 ysiuiny Apdwioid [feys JemoLog 1eenkat s epuet uodn ‘ALedold By; u) 158J81u) §,48pUST 10816 AjBSIeApe
pinom fed 0} exnga; J) “wiewAed oyy MmO 8 Ydjym Ayiue st o) Apcelp euns uo suojieb)qo esey) Aed jBys
1emolog 'z ydesBried 1y pepnjou) jou &4 2y suopsodw pui seuyy ‘seBieyd BajUNW 40 jeweutusasof
it Aed J)Bys Jomo10g *Anedoag eyl U} SiifAE S JOPUDT JO LONIS8I0I] PuE Jemoiog 0} sedimyD L

“ojesen papnue AyeBe| Autue ey) O} ped eq ((Bys KiBwINIsy|
AJInoes siy1 PuB ION 8yl Jepun ssaupeiqeput SuipuBEINO e Aed 01 paynbes WNOWE UB 16A0 speedoid
8889x8 Auy ‘sjuewAed yons jo wnowe ey ebueys o 'z ydesBesed vl O) pewsje: eie YOUM 'sjuswAed
Ajuow ey Jo 818p enp ag; euodisod 10 puas 1ou-jieus fedioud eyl o) 8paedcxd 8yy jo uopeojdde
Auy ‘pdjound jo uewAedesd 0} usy pue 't ydriBeied Ul 220aud 18pI0 81 U| pejdde sunowe wenbujiep
Aue o) 184 ‘wetunnsu| AUN08S BIYY PUB BION BUl JOPUN SSPURIQEDU) BU) JO UORINPS! 8y} O} $peasoid
yans Aidde jjeys Japuen juewnisu) Alunoeg S|yl pus 810N 8yl 4eoun pledun sujBWB. 18Y] S88LPEIGePU|
aiy) §O WNOWR N} 8y JO JuBiXe By} ) Japue O) pied aq jBys pue PPuisse Aqesey 8J8 'UOJIBULUBPUOD JO
ek Uj 80UBABALIOD JO} JO “Aledoid By) jo Led Aug Jo Bupje) Jeylo .0 ULIIBULePUOD AuB Yim uOiVBUUGY
U] '[BIuenbesu0d Jo 108ip 'saBBuBp JOj WIB JO PIBMB AUB JO SPEEZOT 8yl UOIRUWEPUDY 9

‘Buijium v} 18818 ey) 0) seaibe JopueT ssepin pebisw eq 10 ;318 81} 68) Pue PIOYESES)
o ‘Ausdosd ayy 01 @ 98] senboB 18MOLI0E j| '988B} By} JO SUCISINDKT BUY JuN: SidI0D |BYS JemoL0g
'PIOYBERA| B LO §f JLBWNBU} A1LINDAS si J| ‘eouspises ediou)d B sB Ausdoid Byl ;¢ AoURdNOOO §Jem0i0g
K46oU0D suoRUeResde: ‘03 peliwi} 1ou 1nq ‘Buipniou) ‘eI10N B8y) AQ PadUBpIAS UBO| BY) UM LIOJLO8LUOD
U] {UojBwLIOI] [BPGTBW AUR YNM JBPUST @PIAC.d O} PO|IB) 10) JBPUBT O} SIUBLIBIEIE JO ULTULTU| B1BIN0BU
10 98j8) Ayepeiew 9D ‘sses0ud uojRo)dde uro) eyl Bupnp Jemouog f INBJAP U| 8Q OS[PJITUS J8MOLI0E
*Auacosd peucpuBRge JO JUBIBA YONS aAiesesd pue 198)0:d 0) UOHIE SNQBUOSES. axel AR QU3 “UNBjep
U] §| UBO| 83 JO PBLOPURGE 10 WBIBA 8| Auadoid ey} jj Auedolyd ay) 10edsu) Aew Jepue pejded’.. Be) pue
JEBM BIQBLIOSEDS '91RIOMBIOP O} AUBACIJ U1 Mal(e 10 Ausdaid ay; aBueyd Ajenueisqns 0 efiawep 'fonsep
IO BJSBM JUWWIOD J0U {BYS Jamouog Sedsueiswnoso Bupenuee Aue jo sepue Ajiou jBys Jemoucy
ICNLI0D §,18MOLOG PUOABG BJB UOIUM 181X 560URISWLN0A0 Bujienuaixe ssejun 10 218mo08 JO) dIyspiey
8npun esnea M 1usiLeNbe; JBy) BeulLBBP 18puET §88jun 'ASuBdNI20 JO 81BN BUY) 184B JBAA BUD I589] B
10§ BouRS8s [edioupd s 0M01108 S8 ALBdOId 81 AdNODO 0) eNUALOD JiB1jE PUB (AUBdOId 6u: j JejsuBl) JO
A{BS JB1B) B JO SABP A1XIS LjYuM 10) JUBLUINASU] ANOES 814} JO LOJNDBXB AU I8 SABD ADAS UIUM OOUO%GGJ
fedioupd §,J8moL0g S8 43160014 BYI B8N PUB ‘YSIIGEIS *AANID0 (IBYS JOMOLOE "SPIOYSERT (LGN dy
USOT 8 JeMOLI0G ‘Apedoid SUY (O LONDAIDId PUB BOURLWINY 'VOJIEAIREsId ‘AJuednadg ‘g

£-GIE0PS 'ONNVOT




-

UNOFFICIAL COPY

LOAN NO. 540310-3

8. Fees. Loender may coilect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a} Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
gaymem defauits, require immediate payment in full of all sums secured by this Security Instrument

(i) Dorrower defaults by failing to pay In fuii any monthly payment required by this Security
listrument prior to or on the due date of the next monthly payment, or
(i) Potrower defauits by falling, for a period of thirty days, to perform any other obligationz
contained in this Security instrument.
{b) Sale Wihe,ut Cradit Approval. Lender shall, if permitted by applicable law (including Sectlon
341(d) of the Garr-St. Germain Deposttory Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with
the prior approve: ofthe Secretary, require immecdiate payment in full of all sums secured by this
Security Instrument if:
{) All or part of iiie Pronerty, or a beneficlal Intor=3t In a trust owning all or part of the Property, Is
sold or otherwise transfe.r<d (other than by devise or descent), and
(if) The Property Is not cccupiad by the purchaser or grantee as his or her prinicipal residence, or
the purchaser or grantee Joe. so occupy the Property but his or her credit has not been
approved in accordance with iba iequirements of the Secretary.
(c) No Waiver, If circumstances ccnui, that would permit Lender to require immediate payment in
full, but Lender does not require such ravments, Lender does not walve its rights with respect to
subsequent events.
{d) Regulations of HUD Secretary. In mary citzumstances reguiaticns issued by the Secratary will
limit Lender's rights, in the case of payment <sfaults, to require immediate paymaent in full and
foreciose If not paid. This Security Instrument dzes not authorize acceleration or foreclosure If not
permitted by regulations of the Secretary.
{e) Morigage Not Insured. Borrower agrees that i this:Sacurity Instrument and the Note are not
determined to be eligible for Insurance under the Natioral Hnusing Act within 60 days from the date
hereof, Lender may, at lts option, require Immediate paymert-in full of all sums secured by this
Security Instrument. A written statement of any authorized agant uf the Secretary dated subsaguent
to 60 days from the date hereof, declining to insure this Securiy instrument and the Note, shall be
desmed conclusive proof of such Ineligibiiity. Notwithstanding the fo:eqoing, this option may not be
exercised by Lender when the unavailability of Insurance Is solely due to Lander’s failure to remit a
mortgage Insurance premium to the Secretary.

10. Reinstatament. Borrower has a right 1o be reinstated if Lender has required nmadiate payment in
full because of Borrower's fallure to pay an amount clue under the Note or this Security tistrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Secirny [nstrument,
Borrower shall tender In a lump sum all amounts required to bring Borrower's account curreelincluding, to
tha extent they are obligations of Borrower under this Security instrument, foreclosura osts and
reasonable and customary attorneys' fees and expenses propery assoclated with the loreclosure
proceading. Upon reinstatemsnt by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immadiate payment In full. However, Lender Is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (il) reinstatement will praciude foreclosure on differant grounds In the futurs, or (lil)
reinstatement will adversely aflect the pricrity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in Interast of Borrower shall not operaie ta releasa the liabllity of the original Borrower or
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LOAN NO. 540310-3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower autharlzes Lendsr or Lender's agents to collact the rents and revanues
and hereby directs sach tenant of the Property to pay the rents to Lender or Lender's agents, However,
prior tc Lender's natice to Borrower of Borrower's breach of any covenant or agreement In the Security
instrumant, Burrower shall collect and recelva all rents and revenuas of the Properfy as trustae for the
benefit of Lander and Borrower. This assignment of rants constitutes an absolute assignment and not an
assignmaent for.adrttional security only.

It Lander gies notice of breach to Borrower: (a) all rents received by Sorrower shall be held by
Borrower as trustna for beneft of Lender only, 1o be applied to the sums secured by the Security

) Instrument; (b) Lender shalt be entitted to collect and racelve all of the rents of the Property, and (c) each
tenant of the Property shail Lay all rents dus and unpakd to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not perferm ariy act
that woulid prevent Lender from exe. c'sing its rights under this paragraph 17.

Lender shall not be required to entar upon, take control of or maintain tha Property before or after
giving notice of braach to Borrower. However, Lender or a judiclally appointed recelver may do so at any
time there is a breach. Any application uf vents shall not cure or waive any default or invalidate any other
right or remady of Lender. This assignment vl vants of the Froperty shall terminate whaen the debt secured

by the Security Instrurnent Is paid in full.

18. Foreciosure Procedure. If Lender requi/es immediate paymant In full under peragraph 8,
Lender may foreclose this Security Instrument by /wliclal proceeding. Lender shali be entitied to
coflect all expenses incurred In pursuing the remedies provided in this parsgraph 18, including, but
not iimited 1o, reasonzble atiorneys’ fees and costs of tit'z zvidence.

It the Lender's intarest in this Security Instrument is lieid by the Secretary and the Secretary
requirgs immediate payment in full under paragraph 8, tha Secratary may invoke the nonjudiclal
power of sale provided in the Single Family Morigage Forecicaure Act of 1994 ("Act’) {12 U.5.C. 3751
et seq.) by requesting a foreclosure commissioner desigriatsd under the Act to commence
foreciosure and to sell the Property as provided in the Act. Nothing.in-ihe preceding sentence shail
deplr:vebtha Secretary of any rights otherwise available to a Lender under this paragraph 18 or
applicabie law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this
Securtty Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrowsr walves all right of homestaad exemption In the Froporty. o

21. Riders to this Security Instrument. if one or more ridars are executed by Borrower anc recorded
together with this Security Instrumant, the covenants of each such rider shall be incorporated Into-and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) ware %
part of this Securlty [nstrument.

{Check applicable box{as}]. &

D Condominium Rider D Growing Equity Rider D Other [specify]

—

LI Ptanned Unt Development Rider [_JGraduated Paymant Rider

tv2596
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