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THIS MORTGAGE ["sCurity Instrument?) is given an _December 16th, 199€ < r

The mortgagor 's WILLIAM WAZS & DIANE WARING, HUSBAND AND WIFE, IN JCINT TENANCY
(‘Borrower’). This Security tnsteurnent Is glven {o

LAKE FOREST BANK & TRUST CUMPANY . which s organized and existing
under the laws of _THE STATE OF ILLUINCS , and whose address Is
727 NORTH BANK LANE LAKE FOREST, ILL'NCIS 60045 (M.andary.
Borrowar owes Lender the princlpal sum of (ne Hundrad Sixty Thousand and 00/100

Dollars (LS. $ _ 160,000.00 \ _/(ris debt Is avidenced by Borrowsr's nole dated the same date ag this
Sacurlty instrument (‘"Nota'), which provdas for morithly sayments, with the full debt, i not pald earlier, due and payabie on
Januany 158, 2004 __ . This Security fnstrument secures 1o Lender: {a) the repayment

of the debt evdencad by the Note, with Interast, and all rendwals, extensions and modifications of the Note; (b) the payrment
of gt other sums, with interest, advanced under paragraph 7 ir giotact the security of this Security instrument; and (¢} the
performance of Borrower's covenants and agreements under 1nis Securlly Instrument and the Note.  For Lhis puipose.
Borrower does hereby mortgage, grant and convey 1o Lender the foilzwing described property focated In

COOK County, fitinois:

LOT 18 IN THE RESUBDIVISION OF OAKTON MANOR FOURTH AGDITICMN., BEING A SUSDIVISION

OF THE EAST 10 ACRES OF LOT 2 IN QWNER'S PARTITION OF THE WEST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF Y THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN #08-27-112-001-0000
&
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which has the sddress of 2719 VIRGINIA STREET , PARK RIDGE )
{Gtrasy) jety)
filincis 60068- (‘Property Addrass'), o
j{1p Code)
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Farm 3014  9/90
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TOGETHER WITH al! tha Improvemsnts now or hareafter erecled on the poperty, and al' sasemants, appurenances,
and fixiures now or hereafler & part of the property. All replacemeits and additions shali also be covered by this Secumy
Instrument. Al of the foragolng Is referred 1o In this Security Instrument as the *Propenty”.

BORROWER COVENANTS thal Borrower Is lawlully selsed of the estate hereby conveyed and has the right o
morngags, grant and cenvey the Property ang that the Property is unencumberad, except for encumbrances of record.
Borrowar wareents and will defend generally the tille to (he Propery agalnst all claims and demands, subjecl lo any en-
cumbrancas of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with limited
variations by jurlsdiction fo constitute a unitosm securily instrument covering reat proporly.

UNIFORM COVENANTS, Bofrower and Lender covenant and agree as follows:

1. Payment of Principe! and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and intersst on the debt evidenced by the Nole and any prepaymen! and faie charges dus under the Note.

2 Funda for Taxes and Insurance.  Subject to applicable law or to a written walver by Lender, Barrowar shall pay (o
Lender on the day monttly payments are dug under the Nola, unfll the Note is paid In full, a sum ("Funds®) tor: () yearly
taxas and asssse e ts which may attaln priofity over this Securily Instrument as a lien on tha Property; (b) vearly leasehold
payments of grounc iurts on the Property, if any; {c) vearly hazard or property insufance premiums; (d) yearly flood in-
surance pramiums, It (nv, /e} yearly mortgagae Insurance premiums, if any; and () any sums payable by Borrowar to Lender,
In accordance with the piovisinng of paragraph 8, in Heu of tha payment of morigage insurance premiums, These ilems are
callad "Escrow llems.” Lendur ey, at any tims, collect and hold Funds In an amount not 1o sxceed the maximum amount a
landar for & fedarally related meirage loan may require for Borrowar's esciow account under the federal Real Estate
Selttement Procedures Act of 197%-as amendad from time (o time, 12 US.C. Section 2601 ef seq. ('RESPA’}, unigss
another law that applias to the Funds el »lesser amounl. If so, Lender may, al any lime, collect and hold Funds in &n
amount not 10 exceed tha lessar amount,/Lendar may astimate the emount of Funds dus on tha basls of cutrent data and
reasonatle estimates of expanditures ol lulur( Escrow Hams or olherwisae in accordance with applicatle law.

The Funde shail be heid in an Institutlon vinose depesits are insurad by a federal agency. instrumentality, or anlity
{including Lender, if Lender Is such an Institution) o7'in any Federal Homo Loan Bank. Lendar shail apply tha Funds to pay
the Escrow llems. Lender may not charge Borrower 'Ci-holding and applying the Funds, annually analyzing the esciow
account, or varifylng the Escrow items, uniess Lendar pay, oorrowar inferest on the Funds and applicebr law permils
Lendei to make such a charge. Mowsver, Lender may requlra Barrowar (0 pay a one-time charge for an Indepsnden! real
ostate 1ax reponing service used by Lendar In connection with'his Joan, unless applicabie law provides otharwise. Linless
an agreament is made or applicable law raquires Interast to be paid- Lander shall not be required to pay Barrower any in-
tarest or earnings en the Funds. Boirower and Lender may agree in wling, however, that Interest shall be paid on the
Funds, Lender shall giva to Borrower, without charge, an annual account!ao-nf the Funds, showing credits and debits to
the Funds and tha purposs for which each debit 1o the Funds was mada. The Funds are pladged as additional security for
all sums sacured by this Securily Instrumanl.

i the Funds held by Lender exceed the amounts parmitied to be held by sptlicable law, Lendar shall account to
Borrowar for the excess Funds In accordance with the requirements of applicable law.” If tae amount of tha Funds hald by
Lender at any time {8 not sufficlent to pay the Escrow ltems when due, Lender may o otine Borrower in writing, and, in
such case Borfower shall pay to Lender the amount necassary to make up the deficiency. | Boriowsr shall make up the
teficiency in no more than twelve monthly payments. &t Landar's sole discretion.

Upon payment in full of all sums secuied by ihis Security Instrument, Lender shali prampliy <eun< to Borowe! any
Funds helg by Lender, #, under paragraph 21, Lender shall acquire or seil tha Property, Lender, prici 17 the acquisition or
sals of the Property, shalt apply any Funds held by Lender et the tima of acquisition or sale as a credil agsinst the sums
securad by this Sequrlty Instrumant.

3. Application of Payments.  Unlass applicabie law provides otherwise, all payments received by Lendsr under
parngraphs 1 and 2 shall be applied: firsl, 1o any prepayment charges cdue under the Note; sacond, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal dus; and Jast, to any (ate chargses due under the Note.

4, Charges; Liens.  Borrower shall pay all taxas, sssessments, charges, fings and impositions altributable to the
Proparty which may attaln priority over this Sacurity Instrument, and feasehold payments or ground rents, If any. Bowrowsr
shall pay these obligations in the mannsr provided in paragraph 2, of if nol pald in thal mannar, Borrowar shall pay them on
tima directly to the person owad paymem. Borrower shall promptly furnish 1o Lendat all notices of amounts 1o be pald
under this parugraph. If Borrower makes Ihese payments direclly, Borrovwar shali promptly furnish lo Lender recelpts

evidancing (he paymanis.
Borrower shall promptly discharge any lisn which has pricrity over this Security Instrument uniess Borrower: (a)
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agrees ir writing to the payment of the abligation sacured by the llan in a manner acceplable to Lender; (b} conlests in
good faith the fien by, or defends against enforcement of the fien In, legal procesdings which in the Lender's opinion
opeiats to prevent the enforcament of the dlen; or {c) secures fram the holder of the Tlen an agreement satislactory to Lender
subordinating the flen to this Security Instrument. If Lender datarmines that any part of the Property is subject to a fien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower
shall satisfy the flen or take one or more of the actions set forth above within 10 davs of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall kesp the improvements now existing or Nteroafter erecied on the
Property insureo against loss by fire, hazards Included within the lerm "extended coverage® and any other hazards, inclug-
ing floods or flooding, for which Lender requiras insurance. This insurance shali be maintainad in the amounts and for tha
periods that Lander requires. The insurance carrter providing the insurance sha)l bs chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fai's 1o maintain coverage describad above,
Lencor may, al Lendar's option, oblain covarags to pretact Lander's rights In the Property In accardance with paragraph 7.

Alf insurance policies and renawals shall be acceptable to Lender and shall include & standard morgage clause.
Lender shall havena right 10 hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender a¥
rcretpte of paid premiums and renewal notices. In the avant of loss, Borrower shall give prompt notice to the Insurance car-
fler and Lender. Lendar may maka proof of loss if not made pramptly by Borrower,

Uniess Lerder ara borrower otherwise agree in writing, insurance pracesds shalt be apoliad 1o restoration of repalr
of the Property damaged, I thi restoration or repair is aconomically feasible and Lender's security is not (essenad, U the
restoration or repair is not ecciardcally feasible or Lender's security would ba lessened, the insurance procesds shall be
applied 10 the sums secured by 'is-Security Instrument, whathar or no! then due, with any excess paid to Borrower, If
Borrowsr abandons the Property, of dnas not answer within 30 days a hotice from Lender that the Insurance carrler has of-
fered to sattle a claim, then Lender may czaect the insurance procesds. Lender may use the procaeds to repalr or restore
the Broperty or to pay sums secured by thic Sscurity instrument, whether or not then due. The 30-day parlod will begin
when the notice (s given,

Unless Lander and Borrower otherwise agraz - wilting, any apciication of praceeds o principal shall not extend or
postpong the due date of the monihly payments refer a2 to in paragraphs 1 and 2 or change the amount of the paymants.
it undar paragraph 21 the Property is acquired by Lendur, Brrmawer's right to any insurance policies and pracesds rasulting
from damage 1o 1he Property prior to the acquisition shall pass fo Lender o the extent of tha sums securad by this Security
Instrument Immadiately prior to the acquisition.

6. Gccuparcy, Preservation, Maintenance and Protection (of *lie Property; Borrower's Loen Application; Leassholde.
Borrower shall occupy, eslabiish, and use the Property as Borrower's piwnzipal residence within sixty davs after the execu-
tion of Ihis Securlty instrument and shall continue 1o occupy the Properly us Borrower's principal residence for at least one
year after the date of occupancy. unlass Lender otherwise agrees In wriling~which consent shall not be unreasonabily
withheic, or unless extenuating circumstances uxist which are beyond Borrewsr's‘control.  Borrower shall not destroy,
damage of impair the Proparty, atlow the Propary to delericrate, o commit wasie 2y the Property. Borrowsr shall be in
datault If any forfeifure action or procesding, whether civil or criminal, is bagun that incender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impalr the lien creatad by tiie Securily Instrumert or Lendar's
sacurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion or
preceeding o be dismissad with a ruling that, in Lender's good faith deterrmination, praciudes forfaiturs of the Borrower's In-
terest In the Property or other material Impairment of the lien crealed by this Security Instruriscit o Lender's security
interest. Borrower shal also be In detault if Borrawer, during the Yoan appiication procass, gave meietaily false or inac-
curate information or stalements to Lender (or falled to provide Lender with any malerial information) in connaction with the
loan evidenced by the Nots, including, but not limited to, representations cancerning Borrower's occupancy of«he Property
as a principal residence. If this Securily Instrument is on a leasahold, Borrower shall comply with alt the provislons of tha
lease. f Borrower acquires fee title 10 the Property, the laasehold and the foe title shall not merge uniess Lender agreas ta
the marger in writing.

7. Protection of Lender’a Rights In the Property. I Borrower fails to perform the covenants and agreamenis con-
tained In this Security Instrumant, of there Is a legal procesding thal may significantly affect Lendar's rights in the Property
{such as a proceeding In bankruplcy, probate, for condernnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whalever Is necessary to protect the value of the Property and Lender's rights in the Property. Lander's
actions may include paying any sums secursd by a lien which has prioiity over this Security Instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
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Security Instrument, Uniess Borrower and Lender agrea to other terms of payment, these amounts shall bear intgrast zom
the date of disbursement at ine Note rate and shall be payabls, with Interest, upon notlca from: Lender to Borrower requoest-
Ing payment. )

8. Mortgage insurance. If Lende: required mortgage insurance as a condition of making the loan secured by this
Security instrument, Botrowsr shall pay the premiums requlred to maintain the mortgage Insurance in effect. i, for any
resscn, the mongage insurance coverage required by Lender lapses or ceases (0 be in efiact, Bottower shall pay the
pramiums required to oblain coverape subslantially equivalent to the mortgage insurance previously In effect, ut a cost sub-
stantialty squivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an siternate mongage in-
surer approved by Lender. |f substantially equivalent mortgage Insurance is nct avallable, Borrowaer shall pay to Lender
each month a sum eque’ 1o the yearly morigage insurance premium being pald by Boriower when tha insurance coverage
lapsed ofr ceassd to be in affect. Lender will accep!, use and retain these pavmien!s as a loss raserve in lisu of mongage
Insurance, Loss reserve paymania may no longer be regquired, at the option of Lender, If mortgage insurance coverage {in
the arnount and for the period that Lender requires) provided by an Insurer approved by Lendar again becomes available
and Is obtalned. Borrower shall pay the premiums required to maintaln morigage Insuranca in effect, or lo provide a loss
ragerve, untd the raquliement for mongage insurance ends in accordance with any wrilten agraement betwasn Boriower
and Lendar or applicahie law.

8. inapection. Lender or its agent may maks reasonable entries upon and Inspectiong of the Proparty. Lender shall
give Borrowsr notico at tra time of or prior to an Insgection spacifying reasonabla cause for the inspaction,

10. Condemnation. 7na proceeds of any award or claim for damages, diract or consequantial, in connection wih
any condamnalion or other 1akkig 2« any psrt of the Propety, or for convayance In lfeu of condemnation, ars hersby assip-
ned and shall be paid to Lender.

In the event of a total taking of ‘e Property, the proceeds shall be applied to the sums sacured by this Security
instrument, whether or nct then dus, witts £y axcess pald to Borrower. In the event of a partial taking of ihe Property In
which tha felt market value of the Property Imriaaistely before the taking Is equal to or greater than tha amount of the sums
sacured by this Security Instrument immediately. bzi<re the taking, unless Borrower and i.ender olherwise agres in writing,
the sums secwac by this Security instrument shet ns-reduced by the amount of the proceeds multiphad by the following
fraction: (8) the total amount of the sumy secured immarataly befora the taking, divided by (b) tha fair mariet valus of the
Proparty immadiately before the taking. Any balance thall ko pald to Borrower. In the gvent of a partial taking of the
Proparty In whizh the falr markst value of the Proparly Immixdiately before the taking I8 lass than the amaunt of the sums
secured immediatety befora the taking, unlass Borrower and Len.der otherwise agree in writing ur unless applicable law
otherwiga providas, the procesds shall be epplied 10 the sums sectuer by this Security Instrument whether or not the sums
are then dus.

Ii the Pruperty is abandoned by Borrower, or il after notice by Lendier to Borrower that the condemnor offers to make
an award or gstile a claim for damages, Borrower fails 10 respond to Lenoer withi=-00 days after the date the notica is given,
Lender Is authorized to collect and apply the proceerds, al its opllon, either to rastarelion or repalr of the Proparty of 1o the
sumg secured by (hls Security Instrument, whelher or not then due.

Unlgss Lendar and Borrower olherwise agree n writing, any application of provesoz/o principal shall not axterd of
postpone tha due date of tha monthly payments referred 1o In paragraphs 1 and 2 or chaiyje tlia amount of such payments.

11, Borrower Not Released; Forbearance By Lendsr Not a Walver,  Extension of the ‘inve for payment or modifica-
tion of amortization of the sums sacured by this Securlly Instrument granted by Lender tc amy successor in interast of
Borrower shell not operate to relsaso the liabllity of the original Bosrower or Borrower's successorsinirierast. Lendar shall
not be required to commaence proceedings against any successor in Imerest of refuse to e«tend time fri raymant or athgr-
wise medify amortization of the sums sacured by this Secwrity instrument by reason of any demand made ov the original
Borrowar o Borrower's succassors in Intarest. Any forbearance by Lender In exarclsing any right or remedy stall not be a
walvef of or preciude the exerclss of any right or remedy.

12 Successors and Assigna Bound; Joint and Several Uabliity; Co-gigners.  The covenants and agreemsnts of this
Securily Instrument shall bind and benefit the successors and essigns o Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agresments shali be joint and several. Any Bortower who co-signs this Security
instrument but doas not exacute the Note: (a) Is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property urdar tha terms of this Sscurity Instrument; (b) Is not personally obligated to pay the
sums secured by this Security Instcument; and {c) agress thal Lander and any other Borrowar may agrea to oxtend, mgdify,
forbear or make any accommodations with regaid 1o the terms of this Security Instrument or the Nofe without thal

Borrower's consent.
13 Loan Charges.  If the loan secusod by this Security Instrument Js subject to alaw which sats maximem loan
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charges, and that law Is finally Interprated so that thae Interest or cthar loan charges coilected or 1o be callected in connec-
tion with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amounl nacessary (0
raduce the charge 1o the permitted (imit; and {b) any sums already ccilected from Borrower which excesded parmitted limils
will be refundad to Sorrower. Lender may choose to make this ralund by reducing the principal owed under the Nots of by
making a direct payment 1o Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment
without any prapayment charge under the Note.

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shali he given by delivering it or by mall-
ing it by first cass mail unless applicable law requires use of another mathod. The notice shall be diractad to the Propenty
Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by first class
mail to Lendar's address stated hersin or any other address Lender designates by notica 1o Borrower. Any notice provided
for In this Sacurity Instrument shall be deemed tc have been given 10 Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Saverebliity. This Sacurity Instrumerst shal! be governed by federal taw and tha law of the jurls-
diction In whichi i+ Propenty is located. In the evant that any provision or ¢lause of this Sacurity Instrument or the Noie cait-
ficts with applicable law, such cenflict shall not affact other provisiens of this Securlty Instrument or the Note which tan be
given effect without ire) confiicting provision.  To this end the provisions of this Security Instrument and the Note are
deciared 10 be savarahie

16. Borrowaer's Copy.Rorrower shalt be given one conformed copy of tha Note and of this Sacuilty Instrumant.

17. Transtar of the Propurty ar a Beneficial merest In Borrowenf ail or any part of the Proparty or any interest In it ls
sold or transtarred {or if a benetcizl !nterest in Borrower Is sold or transferred and Borfower Is not a natural person) withoul
Lender's prior written consent, Lender-may, al its option, require iImmediate payment in full of all sums secured by this
Security Instrumenl. Howaver, this opiior/shall not be exercised by Lender if exercise is prohibited by fedaral law as of the
date of this Security Instrumant.

If Lendar sxercises this option, Lender cha cive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is-Usivered or mailed within which Borrower must pay all sums secured Dy
this Sacurlty instrument. If Borrower fails to pay these 'sums prioi to the expiration of this peslod, Lender may invoke any
remedies permitted by this Sacurity Instrument without (urfer.notice or demand on Borrower.

18. Borrowsr's Flight to Reinstate. If Borrower mes's ceitain conditions, Bonower shall have the right to have anfor-
cament of this Security Instrument discantinued at any time pifor to the eartier of. (a) 5 days {or such other period as ap-
plicable law may specify for reinstatement) befora sale of the Fronery pursuant o any powar ol sale contained in thie
Security Instrument; or (b} entry of a judgment enforcing this Securliy Istrument. Those conditions ara that Borrower. (a
pays Lender all sums which then would be due under this Security ansirument and the Note as if no acceteration had
occurred; (D) cures any oefault of any other covenants or zgresmanis, (€} ruys all expenses incurred In enfarcing this
Security Instrument, including, but not mited to, reasonable attoriays' fees; and (d) takes such action as Lender may
reasonably requite to assure that the lien of this Sacurity Instrument, Lender's rigii= in the Proparty and Boriower's obliga-
tion to pay the sums sacured by this Sacurity Instrument shall continue unchanged: ‘wped reinstatement by Borrawer, this
Secuiily Instrument and the cobligations secured herehy shall remaln fully effective G If Jio acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sala of Note: Change of Loan Sarvicer. The Note or a panial interest in the Note fugather with Ihis Securlty
Instrument) may be sold one of more times withaut prior notice lo Borrower. A sala may resuit I = ghanga in the entily
(known as the *Loan Servicer') that collacts monthly payments dug under the Note and this Security Insirument. There also
may be one or miore changes of the Loan Senvicer unralated 1o a 5ale of tha Note. if thera is a change ¢/ tra Loan Servicer,
Borrowsr will be given written notice of the change in accordance with paragraph 14 above and applicabi¢ i@v. The notice
will stals the nama and address of the new Loan Servicar and the addrass to which paymaents should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substences.  Borrower shail not cause or permit the presence, use, disposa, storage, of reiease
of any Hazardous Substances on or in the Propsrty. Borsower snall nof do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prasence,
use, or storaga on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate fo normal residential uses and io maintanance of the Property.

Sorrowar shall prompliy give Lender written notice of any Investigation, claim, aeriand, lawsult or other action by ary
gova:amental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuzl knowledge. If Borrower learns, of is notified by any governmenial or reguialory authority,
that any remaoval or other remediation of any Hazardous Substancs affecting the Property Is necessary, Borrower shall
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priomptly take & necessary remadiai actions in eccordance with Environmentsl Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as foxic or hazardous substar:
ces by Environmental Law and the following substances: gasoling, kerosens, other fammable of loxic pelroleum products,
todc pesticides and herbicictes, volatile solvents. materials contalning asbestos of farmaldehyds and radioactive matariely.
As ussd In this paragraph 20, "Environmuntal Lew' means federal laws and laws of the jurisdiction where the Property is lo-
cated that ralate to heaith, safely or environmental protection.

NON-UNIFORM COVENANTS, Bosrower andt Lender furthar covenant and agree as follows:

21. Accelerstion; Remedles, Lender shall give notice to Borrowsr prior 1o acceleration foflowing Borrower's braach of
any covenant of agreement In this Securlty Instrument (but 1ot prior to accelefation under paragraph 17 unigss applicable
law provides otharwisg). The notice shall speciy: (g) the default; (b) tha action required to cure the defast; (c) a date, not
isss than 30 daye from the date ths notice is given 1o Borrower, by which the default must ba cured; and (d) that fallure to
cure the default on of before the date specified In the notice may result in acceleration of the sums secured by thie Secunty
Instrument, foreciosure by judicial proceeding and sale of the Propery. The notice shail further Inform Borrower of tha righi
to reinatate after acceleration andg the right to easert in tha foreciosure proceading the non-existence of & default or any
other defense of Pusrowar to accaleration and foreciosure. If ihve default la not cured on or betore the date specified In the
notice, Lender ar fis-oation may require immediate payment in full of all suma secured by thig Securlty Instrument without
further demang anc muy foreciose this Sacurity (natrumant by judicial proceeding. Lender shall ba entitiad to collect all ex-
penses incurred In puizurr. the remedies provided In this paragraph 21, Including, but not fimited to, 1easonable attorneys'
foes end coats of tile eviosize

22 Relsase. Upan psvment of all sums secured by this Securily Instrument, Lender shall releass this Securnily
irstrumani without charge to Borigv.er. Borrower shall pay any recordation costa.

23, Walver of Homesteat.  Borrower walves all right of homestead exemption in tha Property.

24, Riders to this Security Instyurwis.  If one of mora ridera are execuled by Borrower and recorded togethat
vith this Security Inslrument, the e renants a%u agresments of each such rider shall be Incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as If the ridar(s) were & part of this Sscurty

instrument.
{Check appilcable box{es))
[ ndjustable Rate Rider ) condominium Ridar [ 14 Family Rider
[:l Graduated Paymant Rider D Planned Unit Dovelopmenl Rider D Biweakly Paymant Ridet
E Balloon Ridar D Rate Improvainent Rider D Second Homa Ridar
D Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees to the terms anZcavenants contained in this Security instrumant
and in any rider(s) exacuted by Borrower and recordad with It.

Witnesses:
N
L A P e W {Sesh
WILLIAM WARING ! -Borrowar
. / 5\

—m . {SH)

[ANE WARING -Borrower

vp! — iSeel)

(o} -Borrower
]

Fp] {Seal)

U -Borrower
193]
1)
N
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(Space Below Thia Line For Acknowledgment)

STATE OF iLLINOIS, COOK County ss:
8 the 1 nxiers:.fned a Notary Publi_c in and for sald county and siats, do
hereby certity that WILLIAM WARING & DIANE WARING szvt Ak w P

personally known to ma to be the same person(s) whose name{s) Is/are subscribed to the foragoing instrurment, ar.peared
before ma this day in parson, and acknowledged that ho/sheq_gd signed and defiverad the said instrumsnt ag  their
free and voluntary aci, for the uses and purposes tharein set forth,

Given under my hary and officlal seal, this  16th day of Decembar, 1996

“4&»\.. (;'"ib-.- /j ‘ f/’)u,ém\,«_,

Notary Putlic

My Commissian expires: 4 by ! 6

This instrument was prepared by:

LAURA CASCARANO
LAKE FOREST BANK & TRUST COMPANY

810 S. WAUEKGAN ROAD
LAKE FOREST, IL. 60045

Form 3014  9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

“Loan Number, 6000083482

THIS BALLCON RIDER is mada this _16th day of December, 1996
and Is incorporated into and shall be deemed to amend and supplement the Mortgaue, Deed of Trust or Deed to uﬂCUfB
Dbt (the "Seaurity Instrumant”) of the same date given by the undersigned {the "Borrowe:™} 10 secure tha Borrower's Note
to LAKE FOREST BANK & TRUST COMPANY 727 NORTH BANK LANE LAKE FOREST, {LLINOIS 60045 (the *Lendar’)
cf the same data and covering the property describaed In the Security Instrument ang located at:
2719 VIRGINIA STREET PARK RIDGE, ILLINOIS £0068-

|Property Address)

The interest rate stated on the Note is callad the "Note Rate.* The dale of the Note is calied the *Note Date." } understand
ine Lender may lransfer the Note, Security Instrument and this Rider. The Lender or anyons who lakes the Nois, the
Security Instrumeri and this Rider by transfer and who is entitled 1o receive paymants under the Note is called the "Nole
Holder "

ADDITIONAL COVENANTS.  In addition to the cavenants and agreements fn the Sacurity Instrumant, Borrower and
Lender turther covenant_sino agres as follows {despite anything te the contrary contained in the Securily Instrument or the
Note):

1. CONDITIONAL RIGHT T2 ECFINANCE

At the maturity date of the Nute 2ad Security Instrumaent (the "Maturity Date'), i will ba abia to cbtain a new loan ("New
Loan”) with & new Malurity Date of ___Jzwvary 18t, 2027 , &nd with an Interest rate
equal 10 the "New Ncie Rale” determined I decerdance with Section 3 below if all the condltions provided in Sections 2 and
5 balow are met (Lhe "Conditional Refinancing Opion’). If those conditions are nat mat, | understand that the Note Holder Is
under no obligation to refinance or modify tho-Nzia, or to extend the Maturity Date, and that | wifl have to repay tha Nole
from my own rasources or find a lendar willing 10 icii2-mae the money to repay the Note.

2. CONDITIONS TG OPTION
if 1 want to exerclsa tha Conditicnal Refinancing Oplion et.maturity, certain conditians must be met as of the Maturiiy

Date. Thase conditions are: (1) | must stili be the owner end occupant of the property subject to the Security Instrument
{the "Proparty"); (2) | must ba current in my monthly payments anc cannot have been more than 30 days fate on any of the
12 scheduled monthly payments immediately praceding the Maturity Tiate; (3) no llan against the Property {axcepl tor taxes
and spaecial assasaments not yet due and payable) other than that of tr.e Securiiy Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points above the Note Rate; ani {5) | must make a written regquest to the Note
Holder as provided in Saction 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National «20age Association's required net yieid

tor 30-year fixed rale mongages subject to a 60-day mandatory delivery commitmaid, 4ius one-hall of one percent (0.5%),
rounded to the nearest ane-sighth of one percent (0.125%) (the *New Note Rate'). The taquired net yield ahall be the ap-
plicable net yisld in eMect on the date and time of day that the Note Holder receives notica ot my election to exercise lhe
Condlitional Refinancing Option. ¥ this requlred net yleld is not available, the Note Holder will delurming the New Note Rate
by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tha New Note Aate as caiculated in Section 3 above s not greater than § percentage pois ubove the Note
Rate and all other conditions required in Section 2 gbove are satisfied, tha Nole Holdar will determine the atiount of the
monthly payment that will be sutficiant 1o repay in full {a) the unpald principal, plus (b) accrued but unpakd Interest, pius (c)
all ther sums { will owe under the Note and Security Instrumant on the Maturity Date {assuming my monthly payments then
are curren!, as raquired under Seclion 2 above), over the tarm of the New Note at the New Note Rate In aqual manthly
payments. The result of this calculation will be the amount of my new principal and interest paymant every manth until the
New Note Is tully paid.
5. EXERCISING THE CONDITIONAL REFINANCING GPTION

The Note Holder will notify me et least 60 calandar days in advance of the Matutlty Date and advise me of the principal,
accrued but unpaid Interpst, and all other sums | am expacted to owe on tha Maturity Date. The Note Holder afso will advise
me that | may exercige the Conditional Refinancing Opticn if the conditlone In Secllon 2 above are met. The Note Holdar will
provida my paymant record information, together with the name, litle and addraess of the person reprasenting Ihe Note
Holder that ! must notify in order to exercise the Conditional Refinancing Optlon. If | rneet the conditions of Sactlon 2 above,
| may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
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Maturity Dale, The Note Holder will calculate the fixed New Nole Rate based upon Lhe Federal National Mongage
Assoclation's applicable published requirsd nel yield In effact on tho date and time of day natificalion is received by (he
Note Holder and as calculated in Section 3 above. | will than have 30 calandar days lo provide the Note Holder with ac-
captable proot of my required ownership, occupency and property iien status. Beforg the Malurity Date the Nole Holder will
advise me of the naw interest rate (the Naw Note Rala), new monihly payment amount and a date, lime and place at which |
must appear to sign any documents required to complete the required refinancing. | undersiand the Note Holder wil
charge me a $250 processing fee and tha costs associated with updating the titie [nsurance poiicy, if any.

By SIGNING BELOW, Borrowar accep!s and agrees 10 the terns and covenants contained in this Balloon Rider.

L}_&Q&_ @v—-—-——-—-\ JQ'A»«;A L(j s Y {Seal
! Borrov)e;

o — \ ¥
WILLAM WARING Boowbr DIANE WARING S
7 [Seal) (Sesl)
Borrowar Borrower

Mama of Witness 2

{Sign Dirdginal Only)




