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MORTGA4:E

THIS MCRTGAGE 1S DATED DECEMBER 20, 1996, between RICHARD PERLINSKI and SUSAN M. PERLINSKI,
HUSBAND AND WIFE, whose address is 14858 MOORINGS LANE, 047 FOREST, IL 60452 (referred to beiow
as "Grantor"); and Heritage Bank, whose address ia 11900 South ulasi Road, Alsip, I 60658 (referred to

below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wararis, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerrcits, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights (including stock in-utilities with ditch or
irrigation rights); angd ail other rights, royalties, and profits relating to the real property, incivaing without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of llinols {the "Real
Property”):

LOT 47 IN LANDINGS SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF

SECTION 8, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 27, 1988 AS DOCUMENT 88281884, IN COOK

COUNTY, ILLINOIS.

The Rea! Property or itls address ia commonly known as 14856 MOORINGS LANE, JAK FOREST, il. 60452
The Real Propeny tax identification number is 28-08-306-005-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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and asbestos. Grantor.represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dispasal, release or
threatened release of an¥ hazardous waste of substance bly any person on, under, about or from xhg Property,
{b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disciosed to
and acknowledged gg Lender iny writing, (i} any use, generation, manufacture, storage. treatment, disposal,
release, of threatened release of any hazardous waste or substance on, under, about or from the Prcpenx by
any prior awners or occupants of the Property or (orn:) any actual or threatened Htigation or claims of any kind
by any person relating 16 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in wriling, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with aff
applicable federal. state, and jocal laws, regulations and ordinances, mcluding without limitation those laws,
reguiations, and crdinances described above. Grantor authorizes Lencier and is agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender maY_ deem appropriate to
determine compliance of the Proparty with this section of the Mortgsge. Any inspections or tests made by
Lender shal' o2 for Lender's purposes only and shall not be construed to create any responsibility or liability
on the pari oi-Lender to Grantor or 1o any other persen. The sepresentations ang warranties contained herain
ae based or Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grartnr hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor beccmes liable for cleanup or other costs under any such laws, and (b}
agrees to indemniiy &g hold harmiess Lender against any and all claime, losses, liabilities, damages,
penafties, and expensas which Lender may directly or indirectly sustain or sulfer resulting from a breach of
tnis section of the Mor@agn or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened releafe-occurring prior to Grantor's ownarship or interest in the Property, whether or not
the same was or should nave been known to Grantor. The provisions of this section of the Mongage
including the obligation ta inderrity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortpage and shalt not be affected by Lender's acquisition of any interest in
the Fraperly, whether by foreclusure or Otherwise,

Nuisance, Wasate. Grantor shall not Caise, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Propeity r-any portion of the Property, Without limiting the generality of the
toregoing, Grantor will not remove, or grart to any other party the right ta remove, any timber, minerals
(inctuding oil and gas), sail, gravel or rock preaiucts without the prior written consent of Lender.

Removal of improvements. Grantor shall not demoi'sh or remove any improvements from the Real Property
without the prior written consent of Lender. As a cordition to the removal of any improvements, Lender mag
require Grantor 1o make arrangements satisfacor,  to Lender to replacé such Improvements wit
Improvements of at least equal vaiue.

Lender's Rith lo Enter. Lender and its agents and represuntatives may enter upon the Real Property at all
reasonable times to attengd to Lender's interests and to inepect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Reguirements. Grantor shall prémptly. comply with all laws, ordinances, and
reguiations, riow or hereatter in effect, of all governmental authoritiez azplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance’ of regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor a2 notfied Lender in writing prior to -
doing so and so fong as, in Lender's sole opinion, Lender's interests in“ha Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reusonably sa isfactory to Lender, to
protect Lender’s interest.

Duty to Proteci. Grantor agrees neither to abandon nor leave unatterded the Propery. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the-cniracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due-and payable al
sums secured Dy this Mortgage upon the sale or transfer, without the Lender’s prior written conaant, of all ar any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Propenty or any right, title or interest therein; whether legal, beneficial or equitable; whether volumary or
involuntary, whether by outright sale, deed, instaliment sale contract, tand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneticial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest, f any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor, However, this option shail not be exercised
by Lender if such exercise is prohibited by federal iaw ar by Iilinois law.

{AA)r(tES QND LIENS. The tollowing provisions relating to the taxes and liens on the Property are & part of this

ortgage.

Payment. Grantor shall pay when due (and in all evenis prior 1o delinquency’ alt taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Iﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

4 (3¢ 10 Wi

-

L9908




*MO(3Q PagLiIsap S8 Iineep jo waene
UE JO 33UBLND0 BYE uodn S88UPBIgapU atg uo SAUHOLUB yons Adde pue meIpUyim 0] pRZLOYINE AQeay S| jepuan
pUR 'SEBUNAIqePY) BUl 8.n288 1YL} 0) pabpaid Agelay 2B 1UNOJJE BAJRSA) AU U SJUNDLIE fjy 'JUNDJIR BAISS3)
ay) o) medsal Yum 0P 0] UG 40 Op ABw ¥ BuylAue 0 ANngey AuB Jndur 10U jleys. sspus pue ‘sesodind yons
10} 8RIIOW JBYI0 BIueApe 0) Japug Buuinbas se pannsuod ag jeys afeBuow ayl ur Buylon Uy Bued s.0)aq
way Aue 10 AoRiNJoe 10 AYpieA BUY AuUILIRIBP O} pannbas 8q 1ou IBYS Japua] pue 'swel yons Aed o1 JLNoJoe
{abpeid J0) aAse88) ayl uodn mep O éuﬁu 3yt aaey |leys sepus 'sabeyn ieylo pup 'Sjuswssesse 'swniwosd
SIUBIGLI 'SOXE] DOIBLINGD JO JUSWARG SY) 3INJ88 O JApUDT yim Junodoe sBunes Buueag-isslaiy ue ebpard
AW 'WUNOOOR BAJaSSl WONs Buiysygeise j0 ney w ioein ‘Auadoid enuapisas padnodg~ieumo Ajwe-aiBuis
® uo abefLiow £ Jo Bunuesd eyl YUM UOKRIBULDD Ul paINJaxa §) abeBuop syl i eyl papiroid ‘18puaT uiim Junoaoe
eniosal 8915-18813301 UB U] paied ag [jeys stuawded yons iy JapUaT JO PURWSPH UO 20ussajip ayl Aed (eys
0Weo ‘sabieyn I9yio pur SIUBWESSESE ‘SWNWE.T SOUBNSY) 'SaXel ydns Aed 0] SIIynsul 89 01 aAcid eys
pled pue poiBLINED 08 Wnowe oy jI 'Auedosd oY) isueBe ansooe Aew yowm sabiey2 18ylo pUB SlUBWSSasSe |
10 aseys BIRi~0d Ajuuow B Aed Jayun; [leys JOUBSD ‘uanbuyap awodag SWNLBsd 9OURINSUL PUB SOXB) 8Y) S1EP
sy} 0y Jond yluow Buo swnwa.d AJURINSU puUR SaXe) §JBak LB J0 JustuAed ay) Joj Spun) Juaiayns apmaosd o}
SE 08 'JApUaT AQ PalBwWyIss SB 'SWhNLgId 8oUe:NSUl PUE SBXE] BIBISS [BS) [BRUUE 8UL 4O Zi/1 O JUB(BAINDS Juhowe
UB JUNODIE 8AJBER) 1BL) OJul Apfjuow ABd {ByS pue Japua AQ JusIoIyns g o} pawsap lunowe Yyons ut spaadosd
SURO| By} W0 PBUIRIRI BT 0] JUNDIIR DAIBSAI B LBHGRISe 0] 58308 0URIE)  "SAAHISTY JINVHNSNI ONY XYL
wﬁuadmi Yans ;o 8(es 9IN50123.105 AU I8 10 ‘B6RBUOW i) JO SuoIsIAId
By Jepun DBy Jjes JBYI0 JO Bies §,33i8n) Aue 1B abeBuow st Ag pasenod Ausdold aul 10 Jaserisind
8} ‘'0) 58BC DUB 0.uiduUaq o} 0} SUNUl ([BYS SOURINBU| pasdXaUN Auy IS 1B SJURINSU) pendxaun)
ojuesTy o) pred

#Q jreus $padsnid yIng 'en,una)qapUy ag; JO 117y ur JuawAed saYyw speadoud Aue Spioy 18pus i 'ssaupazqaplg
o) J0 aJuejeq jedipud 8yl 01 polidde aQ jjeys ‘Aue Ji UBpuiBwEs @yl PUR JSBIBlUl pPanIDIR Aedal
0} uay) 'afebuop sy Jopunwarsa) o) Bumo Junowe Aue ABd O} 18l POSN aq jeys Auadoid 8yl jO LONBI0ISE)
J0 Jedas oy 0} PARKLWIOS 100 4BU IBPUBT Ydym puB 1i90a) 1Byl JONE SABD (8L Uil DBSINGSIP upaq
0U BABY YIUM $pRa20Id Auy —uepPUNgIay JNRIBP U JoU St JOIURID) J UOIIRIOISS) JO Hedal JO IS0 BljqeuosEal
84} 10} 5peRocLd BY) WY JOWRID afniural 10 ARG ‘aunupuadxa 4dNS jo jooid A:0joBsies wodn 'jeys JapLat
'J8pueT 0] AJOJoBjSIIES JSUURW B W sjuswanoidw) paosisep Jo pabewep ay) aaeidss io 1BO3J jeys Jojuesn
‘Jiedas pue uoHRI01Sa) 0} $Ppaacosd ayl Aidre ) 81008 Jepua ji Auad0id 8y) JO Jeda! pue UDNBIDISS! By} IO
‘Auadold aur Suoaye uay Aue xo woawARd 'SS3UPBIGEPUL Ayl JO uDNINPaL 8yl O} speantid ay: Aiode ‘UoNIe
8Y 18 ‘ARl 18pus ‘PaJedull 81 AINDas 8,1apira 10U SO JaYIaypM AENSBD 3yl JO SABD {G1) UBAYY UM OS P
) 8iie) JojueIn) )i 8804 JO jooud axew Aew Jepus 100" ';% SPI9IX3 [UBWBoR|das 40 seddl jO 1S0I PalBWIGD
ayl ji Auedold o 01 abewep 10 850 AuE JO JB) LYY AJiou Ajjduic.d ||BUS JOWBID "BP3RI0IY 0 LOfeIKiCY
‘URBO| BYL 0 WD) 8L JOj BURINSL YIrs
ueluiBw O} PUB ‘JapusT AQ panbAl 3sMILI0 S8 JO TUBIN0Id SOURINSU) POOIY JBUOHEN BiJ) 1BpUr 188 Siiwi)
AJHOG whwew ay) ol an 'ueo) syt jo acureq rediauud przdun (in gyl Joj SoUBINSUY Apoo;g [eiepad ulelueLs
PUB LRIQO C) $90.DR JojuBic) ‘BBse pJezey pOoy |BiDads B se Acusly Juewseleuelw AJusliBwT BIGDaY 8Y)

10 10102410 8ul AQ paleubisap Ba1E U Ui DBIBID BW0J8q swiy Aue 1B Ausdoid jeay 8yl pinoyS 'uosed Jsulo

Aue 10 JOIUE‘:P JO YnE;ep 1O UDISSIWO ‘1B AUk AQ ABm AUR U pRaRIWI B OV |IM Japuayo 1oae} Ul abeiaa0d
eyl Buipiaosd IUBWSBIOpUD URB apNIHul {ByS OSIe AD)j0d 33URINSUI VLRT 83110 WINS BAB 0} aJnie} Joj ARl
§,J2uNSU1 8yl J0 sewiedsip Aue BUILIBIU0I 10U pUB JBpud O 30501 1'9RUm Joud sAep (0L) uel jo wnwiuil
B INOYUM POUSIUILLR JO PB)IFIURD 3G 10U 1M 80RIBA0D Jey) uongnGiis B Buiueluod Jainsul yYoee wol a8eiaand
jO 5918341100 19DUST O} JBAYIP |lBUS JOJURIL) 'iBpuaT Ol 8igrRIdfodde Al BUOSRS) 24 ABW SB WMD) YONs Ui pue
$9|UBRCWIOD AURINSU| YINs AG UBNM 2Q ([RUS SBIDl04 '1apusT JO JOAR] Ut £aned sobeluow prepURIS B yim
ay Pue 'BSNEI SIUBINSUIDD AUR JO UORBIHACE DIDAR O) JUBIDIYNS JUNOWE UB U} ALAL'0Jd [ESY By} UO SluswsaAod|
qe BuusaDd anjpa ejqeinsul Jnj 8yl JOj SISBQ UBWBOBIUD) B U0 SLOUISSOpUd afeiaAd) pepusixe
3 DIEPLRIS Uity DOURINSUL sS4 0 88p0N0d ufeluiBWw PuB 3IN0id |[BYS JOJUBID) - 22VRINEU| JO SOUBUALRYN
) ‘abebuon
2 swi jo Led © aie Auadoig ayl Buunsu o) Buigia) suosiaoid BUIMOIID) SUL "FINVEISHL 3DVIRVA ALHIdONd
Ry ‘SluBeAQ AW YoNs JO 1802 oyl Aed {iiv pur. tes 0B JByy
~¥oapuey 01 AJ012BS1RS SEOUBINSSE GOURADR JApUET O} YSILIN) Japua JO 1sanbal uodn Jiim 100uPiD '00'00G 2§
.;-%peaaxa 1807 8Yl puk SjRBIeW JO 'S30IAIBS 'NIOM AUl JO JUNOJJE U0 PBLDSSE 3g PINod LU 18yl0 10 'udl
w8, UDLLBLBIBW 'UBY B,2uBYIRW AUB )i ‘Aadosd oy) 0} payddns e SieLalBW AUB JO 'DOYSILIN #37 S30IAJS AuB

L 'pasuUBWILD 8 %10M AUB BI0jaG SABD () uaalyy 1S88) Je Japua AJoL JlBUS JCLUBSE) ‘UOIIINNBUYY, D IJION

. ‘Auedoid ay) isurede SJuaWSSISSE PUB SaXE} Ayl JO MIBWDIRIS Uslum B
awi Aue e Jjapuan 0] JaALSR ) [BIDIYO [euBwLBADD aleudodde gy azuoUINe {fBYS PUB SJUBSWISSISSE JO SBXE)
ayl Jo wewded j0 22udPIAG AI0IORISIIES JAPUST 0) USIUIN PUBLIBP LOON j(BYS JORID judwded jO 2oUSPIAT

'sBuipessoud

1531000 Byl U} paysiuing puoq Aleins Aue Jagun aabuqo |pUDIIPPE UB SB JBpUST SWEBU |[BYS JOJURIE
‘Auddoid au) Jsuebe JUBWILI0jUS 8J0jaq WaBPN! asiaApe Aue ASNES ([BYS PUR JOpUa PUB )|I3si pusiep
BYS JOURIE) "188JU0D Aue U uUBY By} Jaé)un J|BS JO 2UNS0[3104 B JO )INSB) B SB 8ndde Pinod jeyl sabieyd
13410 JO 599} ,BABULIONE pue 1502 AuR ST uBy ayl ABIBYISID O) 1USIDYNS JUNOLR UB U) JopuaT Ol Al01oRsies
Anaas eyl 10 puog Launs eieiodio) JUSIDYNS B IC USBD JApua yim usodep iepua AQ paisanbed
130 ‘uay aul ;0 abieyosip ayl anJas ‘Buly 24} Jo 920U SBY ORI Jaye SABD (GL) LAYy uikm 'pajy St uay
B Ji ‘10 898(R udY By oy sAep (G1) UBBYY UM JBUS J0luR)c) uBtARduUOU JO YNSS) B SB P3JY S 10 SasuR
ual B jj ‘pozipsedoal Jou s Auaqu 8y} ut 1S8R 8 s8pus se Buoy os ‘Aed 0) uoneBygo syl JaAn andsip Wie)
pOOD @ yum LOHDBULOD Ui WIBIL JO TUBWESDSSE 'XB] AUE JO JuBlwARd DIOUYLM ABW JOiUBIS eau0) of Wby

‘ydesBesed Buimopo) ayy ut pepacid

agIMIBYID S 1daoxa puB ‘Bnp Jou SIUBLUBSASSE PUB S3Xe] 10 ual| ayj Joj jdaDxa 'sfebuow Syl JBpun sapua

{(panuguon)
p 2Beg FOVOHLHON 9661-02-ZL




UNOFFICIAL COPY

(Continued)

12-20-1996

EXPENDITURES BY LENDER. If Grantor fails to comply_ with any provision of this Mortgage, or if any action or
grqceeding is commenced that would materially affect Lender’s interests in the Prope X Lender cri Grantor's
enalt may, but shall not be required to, take any action that Lender deems apﬁropnate. ny amount that Lender
expends in o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
ta the date of re ax{ment by Grantor. All such expenses, at Lender’s option, will (a} be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remasmng,term of the Note, or
(c) be treated as a bailoon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights pravided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
g gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

gAHRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

ortgage.
Title. Granter warrants that: (a} Grantor hoids good and marketable titie of record to the Property in fee
simple, free-and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title incurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with fhie Mortgage, and (b) Grantor has the tull right, power, and authority 10 execute and deliver
this Mortgage o Lerder.
Defense of Tille. Sur,ect to the excepticn in the paragraph above, Grantor warrants and will forever defend
the title to the Propeny against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's experse. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to dpartimpate in the prorgeding and 1o be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, ¢! sause to be delivered. to Lender such instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor wa'rants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinanices, 2.¢ regulations of governmental authorities.

CONDEMNATION. The following provisions reiaing to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. If all or any pait of the Property is cendemned by eminent domain proceedings

or by any Proceedmg or purchase in lieu of condrinnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be app.ied (o the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mzan the award after payment of all reasonahle costs,
expenses, and attorneys’ fees incurred by Lender in corirection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptiy take such steps as may be necestgry to defend the action and obtain the award.
Grantor may be the nomina! party in such proceeding, bu: _ender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of t3.own choice, and Grantor will deliver or
catr.ftse mt.be delivered to Lender such instruments as may be requosted by it from time fo time to parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTHPRITIES. The following provisions ;,¢
relating to governmentat taxes, fees and charges are a part of this Mortgage: 3]7
¢

Current Taxes, Fees and Char Upon request by Lender, Grantor snall axecute such documents in ;-
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as dexcribed below, together
with all experses incurred in recarding, perfecting or continuing this Martgage, includivo-without limitation all,
taxes. fees, documentary stamps, and other charges for recording or registering this Meiicege.

Taxes. The foilowinF shall constitute taxes to which this section applies: (a) a specific ta: itpon this type ot:'m

Monga&e or upon all or any part of the indebtedness secured by this Mortgae%e: ) a specifiz tax on Grantor~%¢

whicn Grantor is authorized or required to deduct from payments on the indebtedness securca oy this type of (o]

Mortgage; (c) a tax on this type oi Mornigage chargeable against the Lender or the holder of the Note; and g) o}

é specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by P}
rantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Defauli (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Graptor either

Lq) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part of this Mortgage.
Secur Aqreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have alt of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.
Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property.” In addition t¢ recording this Mortgage in the real property records, Lender may, a any

8.
addition to this Mortaage and tg(ee whatever other action is requested by Larder to perfect and continue %
o -
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’a?y agreement concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or
ater.

Events Atfecling Guarantor. Any of the preceding events accurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under. any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate ‘1o assume unconditionally the obh%anons arising under the guaranty in a manner
satisfactary o Lender, and, in doing 80, cure the Event of Default.

Right 1o Cure. ! such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mort%?ge within the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have octurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (g) it the cure requires more than fiteen (15) days, immediately initiates
ste‘?s_sumc:em to cure the failure and thereafter continues and compietes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option. may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedizs c.ovided by law:

Accelerate \ndip'zdness. Lender shall have the right at its option without notice 10 Gramor to declare the
entire indebtedness immediately due and payable. including any prepayment penaity which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or argy part of the Personal Property, Lender shall have all the rights and
remedies of a secured party ander the Uniform Commercial Code.

Collect Rerts. Lender shal' mave the right, without notice 1o Grantar, to take possession of the Property and
collect the Rents, r,ncludmg' amsunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indeotecagss. In furtherance of this right, Lender may require any tenant or other
user of the Property to make pay:nente of rent ¢r use fees directly to Lender. i the Rents are collected by
Lender, then Grantor irrevocably desigrates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lander in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether c¢r 10" any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitr2rin person, by agent, or thrcugh a receiver.

Mortgagee in Possession. Lender shall have theight to be placed as rnongagee in possession or to have a
receiver appointed to take possession of alt or any pait of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding foreciasure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cosi-of the receivership, against the indebtedness. ~The
morigagee in possession or receiver may Serve withoil bond it permilted by law. Lender's right 10 the
appointment of a receiver shall exist whether or not ‘the .apparent value of the Property exceeds the
tndebtedness by a substantial amount. Employment by Lenc'er shall not disquality & person from serving as a

receiver, vy
;I#dipclai F:recloaure. Lender may obtain a judicial decree forectasing Grantor's interest in all or any part of {}
e Property. ta

€:

Deficiency Judgmenl. |t permitted by applicable law, Lender may Lotain a judgment for any deficiency
remaining in the Indebtedness due to Lender atter application of all amount received from the exercise of the
rights provided in this section.

Other Remedies. Londer shall have alf other rights and remedies provided'ir this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exten permitted by applicable iaw, Grantor hereby w»ar 2k any and all right (o
have the property marshalied. (n exercising it§ rights and remedies, Lender shall be {rec to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall 0% zititled to bid at any
public sale on’all or any portion of the Property.

Nolice of Sate. Lender shail give Grantor reasonable notice of the time and place of any pubtic sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 10 be made. Reasoneble notice shall mean notice given at least ten (10) days before the time of
the sale or gisposition,

waiver; Eiection of Remedies, A waiver by any party of a breacit of & provision of this Mortgage shall not
constitute a waiver of or prejudice the l|Eaam 's rights otherwise to demand sirict com{)hance with that provision
of agg other pravision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obtigation of Grantor unogr this
Mortgage after faiture of Grantor to perform shall not affect Lender's right to declare a detault and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mongaqe_, Lender shall be entitled to recover such sum as the court may adiudge reasonable as atorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

»
-
-

134149

24999

by Lender that in Lender's opinion are necessary ai any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil repaid at the rate provided for in the Note. Expenses covered by thig

ragrapht include, without limitation, however subject to any limits under applicable iaw, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuil, including attornays' fees for bankrupicy
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

]
r

. Ty /
XLk o L)k
" RICHARD-PERLINSKI

X / L
; sul'jshcn M. Fg.'iLINS; :

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ 1. >N wu v 5 )
) 88

COUNTY OF et~ e )

On this day before me, the undersigned Notary Putlic, personally appeared RICHARD PERLINSK] and SUSAN M.
PERLINSKI, to me known to be the individuals descrided in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand and official seal this

AT day of_:::_h et Ny y18 0«

SO — e
By NN e OO\ o Residing at ‘> oA oo o N\~
Notary Public in and for the State of ___ ™2, ™~~~ ... . o T
) Dit Al STALY .
My commiasion expires MAMCY A DIMAAR
Nrtary Bubklie, Stata of illinais ¢

My Commisslin Explres 11/22/97 2

e T A N i P

—gN ‘—"'—“_-—#—_ —

LASER PRO, Reg. U.S. Pal. & TM. Oft,, Ver. 3.22b {c) 1996 CFI ProServices, Inc. All rights resarved.
[IL-G03 4339.LN R13.0VL]
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Principal Loan Date | Maturity lLoan No Call | Collaterat Account Officer | inlilata
$168,400.00 12-20-1996 | 01-17-2020 01C2 710 _

References in the shaded area are for Lender's use only and uo not limit the pplicabilily of this documen! to any parizular loan o item.

Borrower: RICHARD PERLINSKI Lender: Herilage Bank
SUSAN M. PERL.INSK! 11800 South Pulaski Road
14850 MOORINGS LANE Alsip, I 60858

OAK FOREST, IL 00452

This BIWEEKLY PAYMENT RIDER is attached {o and by this referance is made a part of each Deed of Trusl or Mortgags, dated Decamber 20,
19266, ano executed in connection with a loan or ofher financiai accommodaiions between Heritage Bank and RICHARD PERLINSK! and SUSAN

M. PERLINSKI.

BIWEEKLY PAYMENT RIDER is incorporated into and shali be deemed to amend and supplement the
Mortgage, Deed af Trust or Security Deed (the "Security Instrument”) given by the undersigned (the
"Borrower") to-sarure Borrower's Note (the "Note”) to Heritage Bank (the "Lender") and covering the property
described in the Szcurity Instrument,

ACDITIONAL COVEISANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender (v2:2ar covenant and agree as follows:

i) BIWEEKLY PAYMENTS
The Note provides for the Buriower’s biweekly loan payments as follows:

1. PAYMENTS

.’A) Time and Place of Payments

will R‘a,y grinclpal and interest by making Jayments every fourteen da¥s (the "biweekly paymenta”). | will make
‘the biweekly payments every fourteen days wuntil | have paid all of the principal and interest and any oiher
charges deacribed below that | may owe unrdaer this Nole. My blweek'hy payments will be applied to interest
.beaftorde rincipal. if, on the maturity date | still o~ve amounts under this Note, | wili pay those amounts In full on
P e, .

th
B) Manner of Payment
biweekly payments will be made by an automatic Geuuction from an account | will maintain with the Note
Holder, or with a different entity specified by the Note Holze:. | will keep sufficient funds in the account to pay
the tull amount of each biweekly geagment on the date i is dvz. | understand that the Note Holder, or any entily
acting for the Note Hoider, may deduct the amount of my breukly payment from the account to ga& the Note
Holder for each biweekly payment on the date it s due until [ hove paid ali amounts owed under this Note.

2. BORROWER’S FAILURE TO PAY AS REQUIRED :

LAJ’ Late Chagge for Overdue Payments

e Note Holder does not receive the fuli amount of any biweekly payinzni within 5 daye of the date it is due
1 will ?‘zy & §25.00 processing charge to the Note Holder. " If the No Ide: 1ias not recéived the full amou

_any biweekly gaymem by the end of 15 calendar d?a after the date it is duc, | will pay a late charge to
Note Holder. The amount of the late charge will be 5% of my overdue paymen. of orincipal and interest. |
pey this iste charge and processing charge promptly but only once on each iate priymsnt. )

?

{B) Default &
11 I do not pay the full amount of my biweekly payment on the date it is due, | WILL BE ¢« DEFAULT. Q;
) BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT ;3

The Security Instrument is amended as follows:

(1) The word "monthly” is changed to "biweekly” in the Security instrument wherever "monthly" appears.

(2) In Uniform Covenant 2 of the Security instrument ("Tax and insurance Reserves"), the word “tweive” is
changed to "twenty-six". .

THIS BIWEEKLY PAYMENT RIDER 1§ EXECUTED ON DECEMBER 20, 1996,

BORROWER:

PN x ﬁu,aq 0 7 ?Emﬁgﬁi___ht_._f _
AICHARD PERLINSK! ELUSAN M. PERLINSK!

LENDER:

~"Rushorized Officer

Bank -
,@\Z) Plid Aokaces
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