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THIS MORTGAGE ("Seeurity Tnstrnment”) is given on Decomber 20th, 1996
The Mortgapor is
THOMAR W, BESON 17 and DeadBE L. BRON, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to
AMAR1S MORTGAGE COMPANY

which is ergamzed and existing under the Jaws of - THE STATE OF ILLINUIS L and
whose address iy 11712 SOUTH WESTEKRM AVENUE L CHTUAGOD, I (U643
{"{ender . Borrower owes Leaded the pringipal sum of
One Hundred Fifteen Thougand Two Hundred Fifry and no/ioo- - -
Daollars (1.5, § 115, 260000 }.
This debt is evidenced by Borrower's mote dated the same dae ax this Security Insirument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1st,
2027 . This Security Instrament secures (o Lender: {w) the repayment of the debt evidenced by the
Note, with inderest, and all repewals, extensions wnd medifications of the Note; (b the payment of all other sums,
with interest, advanced under paragraph 7 to pratect the seeurity of this Security {nstrament; and {¢) the perfumusnee
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of Borrower's covenants and agreements under this Security Instrument and the Note. For tliis purpose, Borrower
does herehy  mortgage. crant and convey o the Lender the following described property located in

00K County, Hiinuois:
T 4134 IN TIMEERLINE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBEC REAL ESTATE: CERTAIN LOTS IN TIMBERLINE, BEING A
SUBDIVISION OF PART OF THE NQRTHWEST 174 OF SECTIGN 22, TOWNSHIP 36 NURTH
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLIKOIS
WHIUH SURVEY T& ATTACHED AS EXHIBIT "A" TC DBECLARATION OF CONDOMINIUM MADE
BY STANDARD BANK AMD TRUST COMPANY UNDER TRUST NUMBER 4098 RECORDED 1IN THE
UFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
04035072, TOGETHER WITH IT UNDIVICED PERCENTAGE INTEREST IN THE COMMCN
ELEMENTS.

Ttem f: 27-22-022-025-0000
which has the address of 9334 MEADOWVIEW DRIVE, ORLAND HILLS JStreet, City),
Hlinois 50477 [Zip Coite]  ("Property Address™s;

TOGETHER WITH all the dmprovements now or hereafter erected on the property, and all caseinents,
appurtenances and Hxtures now ovaecatter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All vi g toregoing is referred w in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrawer is lawfully seized of the extate herehy conveyed and has the right o
mortgage, grant and convey the Property and that e Property is ungncuntbered, except for ensumbritives of record.
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
encumhrances of record.

THIS SECURITY INSTRUMENT cambines unitorn covenants tor national use and non-uniforns covenants
with limited vanations by jurisdiction to constitute 4 uniformi security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower stal! nay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Not,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowe shall include in each mouthly
payment, together with toe principal and tnterest as set forth in the Note and any late chisges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (h) leasehold payiments or ground rents on the
Property, and (¢) preminms for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium o the Secretary of Housing and Urban Development ("Secretary” Yicor in any year in
which such premium would have been required it Lender still heid the Secority Instrument, each swonthly payment
shail also include either: (i) a sum: for the aniwa! mortgage insurancy premium to be paid by Lendevdeaie Secretary,
or (i) a monthly charpe instead of a mortgage insurance prewium if chis Security Instrument is held by-ihe Secretary,
i a reasonable amount to he determined by the Secretary.  Except for the monthly charge by the Secretary, these
items are called "BEscrow Ttems” amd the sums paid to Lender are called "Escrow Funds, ™

Lender ntay. at any time, collect and hold amounts for Escrow [tems in an aggregate amount not to exceed the
maximum amowt that may be required for Borrower’s escrow account under the Real Extate Setdement Procedures
Act of 1974, 12 U.S.C. Seciion 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA tor unanticipated
dishursements or dishursements before the Borrower’s payments are available in the account may not be based an
amounts dug for the mortgage insurance pieniui.
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t the amounis held by Lender for Escrow ltems exceed the amounts peniitted o be held by RESPA | Lender
shall account to Borrower for the excess funds as required by RESPA. 1 the amounts of funds held by Lesder at any
time is not sufficient 1o pay the Escrow leems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as pzrmitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumeny. 1t
Borrower tenders to Lender the full payment of all such suins, Borrower's account shalt be credited with the balance
eraining for all installment items (@), (b), and (©) and any martgag. insurance premivm installment that Lender has
not become obligated o pry o the Secretary, and Lender shall promptly refund any excess funds to Borrower.
immediately prior (o 4 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaming for all installments for items (4), (), and (©).

3. Applization of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Fist. 4o the mortgage insurance premium w be paid by Lender to the Secretary or w the monthly charge by the
Secretary instead 28 the monthly mortgage insurance premium;

Second, to any faxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiunis, & ocquired;

Third, to interest due ander the Noie,

Fourth. to amortizatiore ¢! the pringipal of the Note: and

Eitth. to tate charges due under the Note,

4. Fire, Flood and Other Hazur:! insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected cagainst any hazards, casualties, and contingencies, ingluding fire, for which
Lender requires insurance, This insurance shall be maimained i te amounts and for the periods that Lender
requires. Borrower shall also tosure all imprevements on the Property, whetlier now in existence or subsequently
erected, against loss by Aoads o the extent required by the Secretary. All insurance shalt be carried with companies
appsoved by Lender. The insurance policies and any renewals shallb be held by Lender and shall include loss payable
clauses in favor of, and ina fom acceptable o, Lender.

In the event of Loss, Borrower shall give Lender insnediste notice by mail. Lender may make proot of foss if not
made prompely by Borrower. Each insurance company conccraed is hereby authorized and directed to mike payrent
tor such luss directly o Lender, instead of w Borrower and 0 Leader joutly. All or any part of the insurance
proceeds way be applied by Lender, at its option, either (a) to thé seduction of the indebtedness under the Note and
this Secunity tnstrument, first to any delinquet amounts applied in e order in paragraph 3, and then 10 prepaymen
of principal, or {b} to the restoration or repaic of the damaged Propen’y. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monchly paymens wnich are soferred w in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an et reguired to pay all outstanding
indebtedness under the Note and this Secority Instrument shall be paid 10 the entity fozilly entitled theret.

In the event of foreckosure of this Security Instnament or other transfer of title to_ e Property that extinguishes
the indebtedness, all right, dtle and interest of Borrower in and to insurance policies ip-iarce shal! pass w the
purchaser,

5. Occupancy, Preservalion, Maintenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residzocr within sixty
days after the execution of chis Security [nstrument (or within sixty days of a taier sale or transter 07 e Property)
and shall continue 10 occupy the Property as Borrower's principal residence for ot least one year afier the date of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extencating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commic waste or destroy, damage ar substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan ix in defaolt. Lender may take musonable action to protect and preserve such vacant or
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ahandoned Property. Borrower shall also be in default if Borrower, dusing the loan application progess, gave
maerially false or aceutate information or statements o Lender (or failed to provide Lender with any material
information) in comection with the loan evidenced by the Note, iacluding, but w fimited o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
feasehold, Borrower shall comply with the provisions of the lease. 1 Borrower acquires tee fite to the Property, the
Yeasehold and fee title shall not be merged unless Lender agrees (o the merger in writing.

6. Condemnation. The proceeds of any award or clain for damages, direct or consequential, in connegtics with
any condemnation or other taking of any part of the Property, or for conveyance in place of vondemnation, are
herehy assigned and shall be paid o Lender o the extent of the tull amount of the imbebtedness that remains unpaid
under the Note and (his Security Instrumznt, Lender shall apply such proceeds o the reduction of the indebtedness
ander the Nots and this Security lastrument, first (o any delinquent amounts applied in the order provided in
pacagraph 3w then o prepayment of principal. Any application of the proceeds to the principal shall not extend of
postpone the duz d2t2 of the monthly payments, which are referred w in paragraph 2. cr change the amount of such
paynients, Ay ckesssoroceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumentsizlihe paid o the entity legally entitled thereto,

7. Charges te Bortewer and Protection of Lender's Rights in the Praperty. Borrower shall pay all
govermuental or municipal viasges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on timie diceciy (o the eatity which is owed the payment. 1t failure to pay would adversely affect
Lender's interesi in the Propesty, upsn Lender's request Borrower shatl prompdy fumish 0 Lender receipts
evidencing these payments.

If Borrower fails to make these pay.sents or the payments required by paragraph 2, or taits to pertonm any oiher
covenants and agreemenis contained in this Security lnstrument, or there is a legal procecding that may signiticantly
affect Lender's riphts in te Property (such as(a rroceeding in bankruptey, tor condenmation or to enforce laws of
regulations), then Lender may do and pay whatevta is necessary to protect the value of the Propenty and Lender’s
rights in the Property, including payment of taxes, hazzid fosurance and other items memtioned in paragraph 2.

Any amounts disbursed by Lender under this paegrsgh shall become an additional debt of Borsower and he
secursd by this Security Tnstrument. These amounts shall Be2e inferest from the date of dishbursement, at the Note
rate, and at the oprion of Lender, shall be immediately due andpeyable.

Borrower shall promptly discharge any iien which has priosioy over this Security [nstrument unless Borrower:
{4} agrees in writing o the paynent of the obligation secured by factien in 4 manner acoeptable (o Lender; ¢h)
comtests i vood faith e Jien by, or defends against enforcement of e en in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of e lien: or (C-secures from the holder of the lien an
agreemient satistactory 1o Lender subordinating the lien to this Security Instnmeeii, If Lender determines that any part
of the Property is subject to a lien which way attain priority over this Secerizv dnstrunent, Lender may give
Borrower a notice tdentifying the lien. Borrower shall satisty the livn or take o or qeore of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may colleet fees and charges authorized by the Seeretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the-case of payment
defaults, require tmmediate payment i full of all sums secured hy this Security Instrament 3
{1y Borrower defaults by failing to pay in full any nonthly payment required by this Security Instrument
prior o or on the due date of the pext monthly payment, or
(i) Borrower defaults by failing, for a period of thisty days, to perfonn any other obligations contained
in this Security Tustrument,
(b) Sale Without Credit Approval. Lender shall, if permicted by applicable law (including Section 341{d)
of the Garn-S1. Germuain Depository Instiwtions Act of 1982, 12 U.S.C. 1701j-3(d} and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
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{y Al or part of the Property, or & beneficial interest in a trust owning all or part of the Property, is sald

or otherwise transferred (other than by devise or descenty, and

(iy The Propeny is uot occupied by the purchaser or goantee a5 s or her principal residence, or the

purchaser or yrantee does so eccupy the Property bt his or her credit hias not heen approved in

accordance wwith the requirements of the Seeretary.
{c) No Waiver. If circumstances oceur tint would permit Lender o require immediate payment in fufl, dut
Lender does not require such payments. Lender does not watve ts rights with respect to subsequent events.
{i) Repulations of HUD Secretary. In many circumstances tegulations issued by the Secretary will limit
Lender's rights, in the case of pavment defaulis, to require immediate payment in full and foreclose if no
paid. This Securicy Instrument does not authorize acceleration or foreclosure if not permitted by repulations
of the Secretary,
(e)7ivicrigage Not Insured. Borrower agrees that if this Security instrument and the Note are non determined
f be eitghle for nsuranee woder the National Housing Act within 60 days from the date Lereof, Lender
may. 4t steeption, require immediate payment in full of all sums secured by this Security Instrument. A
wriltet sexemeriof any authorized agent of the Seesetary dated subsequent to 60 days from the date hereof,
declining o insurthis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwihsanding the foregoing, this option may aot be exercised by Lender when the
unavailadility of insacance is solely doe o Lander's failure o rennt a mortgage insuratice premivm to the
Secretary.

10. Reinstatement. Borrower uas a-civht tw be reinstated i Lender has required immediate paymem in tul)
hecause of Borrower's failute o pay anamount due under the Note or this Security Tnstrument. This right applies
even after foreclosure procesdings are instiated, To reinstate e Security Instrument, Borrower shall tender in a
Tump sum all amounts reguired to bring Borrower s/account current including, o the extent they are obligations of
Burrower under this Security Instrument, foreclosur: Costs and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Uponreinstatement by Borrower, this Security Instroment and
the obligations that it secares shall remain in effect a5 0 Lender had not required immediate payment in tull.
However, Lender is no! required to permit seinstatemeia 41 (i} Lender bas accepted remnstatement after the
commencement of toreclosure proceedings within two years wirictlately preceding the commencemem of & current
toreclosure proceeding, i) reinstatement will preclude forecloswe on different grounds in the future, or (ili)
reinstatemient witl adversely affect the priotity of the len created by b Secarity ostrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tinte of payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
titerest of Borrower shall not operate o release die Hability of e onigimal Bocrewsr or Bostower's suceessor 11
interest. Lender shall uot he required o commence proceedings against any saccesioi i inderest o refuse o extend
time for payment or otherwise modify amuortization of the sums secared by this Security Sustrument by reason of any
demand made by the origival Borrower or Borrower's suceessors in interest. Any forbearauce iy Lender in exercising
any right or remedy shall not be 4 waiver of or prechide the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covedanc and agreenents
of this Security lnscrument shall hind and benefit the successurs and assigns of Lender and Borroart, subject to the
provisions of paragraph 9(b}. Borrowet’s covenants and agreements shail be joint and several. Any Barower who
co-signs this Security Tnstrumenr but does not execete the Note: (@) is co-signing this Secunty nstrumem only to
wortgage, grant and convey that Borrower's interest in the Property under the terms of this Seeurity [nsteument; (b
15 ot persotally oblipated ) pay the sums secured by this Security Instrument; and (¢} agrees thar Lender and any
other Borrower may agres (o extend, modify, forhear or make any accommodations with regard to the terms of this
Secunity Instrument or the Note without that Borrower's cousent.
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13. Notices. Any notice to Borrower provided For in this Security Instrument shall be given by delivering it or
by mailing it by first class maib anless applicable law requires use of another methad, The notice shall be directed w
the Property Address or any other address Barrower desipnates by notice to Lender. Any sotice o Lender shali be
given by first class mail @ Lender's address stated herein or any address Lender designates by notice w Borrower
Any notice provided for in this Security tnstrument shall be deemed w have been given w Borrower or Lender when
given as provided in this patagraph.

14, Governing Law; Severability. This Security Instrument shall be poverned by Federal Jaw and the law of
the jurisdiction in which the Property is located. 10 the event that any provision or clause of this Security Instrument
or the Note contlicrs with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can he given effect without the conflicting provision. To this end the provisions of this Security
Instrument andshe Note are declared o he severable,

15. Bomower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Sutdcaes on or in the Property. Borrower shall not do. sor ailow anyone else to do, anything
affecting the Property thist i55n violation of any Environmental Law. The preceding two sentences shall not apply to
tie presesce, use, or stofzge/ an the Property of small guantities of Hazardous Substances that are generatly
recognized to be appropriate o normal residential uses and to maintenance of the Propery.

Borrower shall promptly give Lopsder wrinen notice of any investigation, clamm, demand, lawsuait or other action
by any governmental or regulatory agenvy-ar private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower Las actual knowledge, 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal eriother remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly wake all nevassary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous” Hubstances™ are those substances defined as wxic or hazardous
substances by Envitonmental Law and the following substances: gasoline, kerosene, other tlammable or woxic
petroleum products, toxic pesticides and herbicides, volai!e solvents. materials containing asbestos or formaldehyde,
and radioactive materials — As used in this paragraph 16, “zrviconmiental Law” means federal laws and laws ot the
Jutisdiction where the Property is Jocated that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coveiant and agree as tollows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrow:r authorizes Lender or Lender's agents to collect the zents and revenues and hereby direcis
each tenant of the Prop:ty te pay the rents to Lender or Lender's apents. Howvever, prior to Lender's notice w
Borrower of Borrower's breach of any covenam or agreement in the Security Instzanienz, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and, Barrower. This assignment of
rents constitutes an absotute assignneent and not an assignment for addidonal security onry.

It Lender gives notice of hreach to Borcower: {a) all rents received by Borrower shid by bold by Borrower as
trustee fur betietit of Lender only, to be applied o the sums secured by the Security Instrumesit /) Lender shall he
entitied to collect and raceive all of the rents of the Property; and (¢) cach enant of the Preperty sna!l pay all rents
due and unpaid to Letdzr or Lender's ugent un Lender’s written demand o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not pertorm any act that would
prevent Lender from exereising its rights under this parageaph 17.

Lender shall not be reguired 1o enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall ot cure or waive any default or invalidate any other right or remedy of Lender, This
assivnment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢f seq.} by requesting
a foreclosure commissioner designatesl under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Reiease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovs charge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of huristead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Irstrument, It one ur more riders are executed by Borrower and recorded together
with this Security Instrument, thecovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreement:” oinis Security Instrument as if the rider(s) were a part of this Security
Instrument. [Clieck applicable box(es))]. -~

X Condominium Rider L -Growing Equity Rider [} Other {specify)
. . =1 2 N
L] Plamed Unit Developuent Rider L0 Graduated Payment Rider

\}_QL,'
.I’/ #
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BY SIGNING BELDW, Borrower accepts and aprees 1o the terms cantiwined i this Security Instrurent and in
aniy ridertsy executed by Borrower and recorded with 1
Witnesses:

/
' - s
/’/ i
: - I/-
e . e e e e, e e e e e e A St}
THOMAS W, ESON IT -Borrower
\(/ \: J ) ;
r . e ‘
_— . . S T A (e
DIANE L. RSON [dorrower
- - e e L Sl e e e e e~ - 18eab
Hurrower ~Hirernver
— ASeat) — - et 3eah)
Jlorruwer -Borower
R A .11} e A Sl
Horovweer -Boarrower

STATE OF ILLINQIS, i COGK County ss:

Lo d b oot , 1
that '
THOMAS W,

& Nowary fablic in angd for said county and state do hereby certity
ESON 11 and DIANE L. ESON

, personally Known to me o be e stiie personls) whose name(s)
suhseribed 1o she foregotng instrument, appeared hefore me this day in person, and acknowledgad that

signed and delivered the satd insirument as THEIR

set forih,

THEY

tree and voluntary act, for the usey ad purposes therein
Given under mry hand and official seal, this

20th day of NDecember ) 1996
My Comanssion Expires: Ly, / \?
OFFICIAL SEAL -}\JJ . W“*é n
_____ . U J
DIANE SMITH_ Notary Public
NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPAES 4142000
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[FHA Case No.
1318571736

Loar #9355827
CONDOMINIUM RIDER

THIS CONLGMINIUM RIDER is made this 20th day af Dacember  , 1996
and is tncorporsted ino and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Secutity Deed ("Security. Instrument™) of the same date given by the undersigned ("Borrower®) 1o secure
Borrower’s Note ("Note "/ te:

AMARIS MORTGAZL COMEANY

(“Lender”) of the same date and cavering the Property deseribed in the Security [ustrument and located at:
%334 MERDOWVIEW DRIVE
ORLAND HILLS, ILLINOIS L0477
[Propenty Address)
The Property includes @ unit in, together i an undivided interest in the common elemems of, a
condoniniun project known as:

TIMBERLINE LCFTS CONDOMINIUMS
[Namw of Comdemisasy froject}

{"Condominium Project”y. It the owners association or other #nticy which acts for the Condominium Project
("Owners  Association”™) holds tide to property for the benefiy vrase of s members or shareholders, the
Propenty also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenter turther covenant amd agree as follows:

A. Su long as the Owsners Association maintains, with a generally accepted imsusance carrier, @ "niaster”
or "blanker” policy insuring all property subject te the condominium documents, including al)
improvements now existing or hereafter erected on the Property, and such poiicy is satisfactory to
Lender and provides insurance coverage in the amounts, tor dw periods, and.2zaast the hazards
Lender requires, including fire and other hazards included within the erm "extended coverage,” and
joss by flood, to the extent required by the Secretary, them: (i) Lender waives the ginvision in
Paragraph 2 of (his Security Instrument for the monthly payment 1o Leader of one-teetihy of the
yearly premium installments for hazard insuracce on the Property, and (i) Borrower's ondigation
under Paragraph 4 of this Security Instroment o maintain huzard insurance coverage on the Property
is deemed satistied (o the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insvrance coverage
and of any loss oceurring from a hazard. [n the event of a distribution of hazard insurince proceeds in
lieu of restoration or repair following a loss w the Property, whether to the condominium unit ur w
the common elentents, any proceeds payable to Borrower are hereby assipiied and shall be patd to
Lender for application to the sums secured by this Secarity {ostrument, with any excess paid to the
entity legally entiled thereto,
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8. Borrower protnises to pay all dues and assessments imposed pursuant to ihe legal instruments creating
and governing thie Condominium Project,

C.1f Borrower does not pay condominium dues and assessments when due, then Lender may pay thei,
Any amounts dishursed by Lender under this paragraph C shall become additional debt of Borrower
seoured by the Security Instrumienr. Undess Borrower and Lemder agree 10 other teqms of payiment,
s amounts shall bear interest from the date of disbursemer at the Note rate and shall be payable,
withlipt=rest, upon notice from Lender to Borrower requesting payment.

BY SIGHINZ. BELOW, Borrower aceepts and agrees o die wnms and provisions comtained i (his

Condominium R

t

» \, Lo
. - . - (.\k t\f ] . "‘.lh' . .:.“f .

e — WA o (Seal) IRV A (Seal)

THOMAS W, ESON 11 -Hormwer DIANE L. ESON -Borrower

USRI G §. 021 | | B OO PRV & 171§ |
-ffor ower Borrower

e e (Seal) e ( Sead)
Borrewer -Horrawer

B {Seal) e M (Beal)
Jorrower -Borrower

@!;586 19601 vage 2ot 2

9696

S

“}
N
9




UNOFFICIAL COPY




