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M%TGAGE

(Direct)

This mortgage made <t entered into this 15th day of September 1996, by and beiween Frederick Blunt, a married man,
17805 Ridgewood, Hazel Crest, Iilircis 60429 (hereinafter referred 10 as mortgagor) and the Administrator of the Small Business
Administration, an agency of the Govirmunent of the United States of America (hereinafter referred to as mortgagee), who maintains
an office and place of business al 2719 North Air Fresno Drive, Suite 107, Fresno. California 93727-1547

. DEPT-01 RECORDING $27.50
o T32222  TRAN 0346 12/23/%6 15:37:00

. BT KPR »-96-944791
‘ CODK COUNTY RECORDER

WITNESSETH, that for the consideration pereinafier stated, receipt of which is hereby acknuwledged, the mortgagor does
hereby mortgage, sell, grane, assign, and convey- paio the mortgagee, his successors and assigns, all of the following described
propenty situated and being in the County of Cook,5tae of Hlinois:

LOT 21 (EXCEPT THE EAST 13 FEET 6 INCHES THFREOF) AND ALL OF LOT 22 IN BLOCK 5 IN HERRON'S
SUBDIVISION OF 50 ACRES IN THE EAST /2 OF TH: NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH,
RANGE {4, EAST OF THE THIRD PRINCIPAL MERIDIAN,IN'COOK COUNTY, ILLINOIS.

P.ILN. 20.30-112-050

More commonly known as: 2153 West 72nd, Chicago, lllinois, 60636

Mongagor, on behalf of himselt and each and every person clatming by, through, or under tne Mortgagor, hereby waives any and

, all rights to redemption, statutory or otherwise, without prejudice to Mortgagee's right to anv remedy, legal or equitable which

- Mortgages may pursue to enforce payment or to effect collection of alt or any part of the inceiitedness secured by this Mortgage,

‘ and without prejudice of Mortgagee's right to a deficiency judgment or any other appropriate relief ‘n the event of foreclosure cf this
Morigage.

162489696

Together with and including all buildings, all fixiures including but net limited to al! plumbing, heating. %ghting, ventilating,
refrigerating. incinerating, air conditioning apparatus, and elevators (the marigagor hereby declaring that it is intended that the items
herein enumerated shalf be deemed to have been permanently installed as part of the realty), and all improvements now or hereafier
existing thereon; the hereditaments and appurtenances and al) other rights thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, all rights of redesnption, and the rents, issues, and profits of the above described
property (provided, however, that the mortgagor shall be entitied 1o the possession of said property and to collect and retain the rens,
issucs, and profits until default hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the
mortgagee forever in fee simple or such other estate, if any, as is stated herein, free from ail rights and benefit under and by virtue
of the homestead exemption laws. Mortgagor hereby releases and waives al} rights under and by virtue of the homestead exemption
laws of this state.

The morigagor covenants that he is lawfulty seized and possessed of and has the right to sell and convey said property; that
the same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest
to warrant and delend the titie aforesaid (hereto and every pari thereof against the claims of all persons whomsoever,
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o' BLUNT, Frederick and Sandri D.
2880-05395 / DLB 95311030-05

k. The mongagee shall have the right o {nspect the morigaged premises at any reasonable time.

2, Default in any of the covenants or conditions of this instrument or of the note or loan agreement sccured hereby shalf
reronnate the mortgagor's right 1o possession, use, and enjoyment of the property, at the option of the merigage: or his assigns (it
bewng agreed 1hat the mortgagor shall have such right until defavlt), Upon any such defauft, the mortgagee shall become the owner
of all of the remts and profits aceruing after default as security for the indebiedness secured hereby, with the right to enter upon said
propenty for the purpose of coilecting such rents and profits. This instrusnent shall operate as an assignment of any renals on said
property to that exent.

3, The mortgagar covenants and agrees that if he shal} fail 10 pay said indebtedness or any pan shereof when due, or shall fail
to perform any covenast or agrecment of this instrument or the promissory note secured hereby, the entire indebledness hereby
secured shall immed;aizly become due, payable, and collectible withoul notice, at the option of the mortgagee or assigns, regardless
of maturity, and the mor:gacee or his assigns may befare ar afler eniry sell said propenty without appraisement (the mortgagor having
waived and assigned o theoporigagee all rights of appraisemen):.

) at judicial sale pursuan o the provisions of 28 U,5.C. 200! (a); or

(1) a 1he option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of paymen: soecified in the published notice of sale, first giving four weeks’ notice of the 1ime,
terms, and place of such sale, by advertisenient_=ot less than once during each of said four weeks in a newspaper published or
distributed i the county in which said propeny is sitwated, ail other notice being hereby waived by the monigagor (and said
morigagee, o any person on behalf of said mortgaget, ray bid with the unpaid indebtedness evidenced by said note), Sxid sale shali
be held at or on the property to be sold or at the Federa’, couaty, or city courthouse for the county in which the property is located.
The mortgagee is hereby authorized to execule for and oa pehalf of the morntgager and to deliver to the purchaser at such sale a
sufficient conveyance of said property, witich conveyance shall contain vecitals as to the happening of the default upon which the
execulion of the power of sale hercin granted depends; and the said snartgagor hereby constitutes and appoints the mortgagee or any
agent or attorney of the morigagee, the agent and auormey in faci-of said mortgagor 1o make such recitals and 10 execute suid
conveyance and hereby covenants and agrees that the recitals so mady shail be effectual 10 bar all equity ot right of redemiption,
homestead, dowsr, and afl other exemptions of the mortgagor, all of waih are hereby cxpressly waived and conveyed to the

morigagee; ol

(1§01} take any other appropriate action pursuant to state ar Federal staiute cither in state or Federal court or otherwise for
the disposttion of the propesty.

In the event of a sale as hereinabove provided, the mortgagor or any person in possession Lpde: the mongagor shall then become
and be tenamts holding over and shali forthwith deliver possession to the purchaser at such sale or bo-summurtly dispossessed, in
accordance with the ptovisions of law applicable to tenants holding aver. The power and agency heruby eanied are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative 1o the remedies for coliection of said indebtedness
pravided by law,

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shafl be applied Brst (o pay the costs |
and expenses of said sale, the expeases incurred by the mortgagee for the purpose of protecting or maintaining said property, and
reasonable attorneys’ fees: secondly, (o pay the indebtedness secured hereby; and thirdly, lo pay any surplus or excess o the person .
or persons legally entitled thereto.

5. In the 2vent said property is sold at a judicial foreciosure sale or pursuant to the power of sale hereinabove granted, and h
proceeds are not sufficient 10 pay the total indebledness secured by this instrument and evidenced by said promissory note, K6
mortgagee will be eniitled to a deficiency judgment for the amount of the deficiency without regard to appraisement, d,\
) In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or ather tax lien, charge, fcc‘,{’i
or ather expense charged against the property, the mortgagee is hereby authorized at his option (o pay the same. Any sums so paid g)
by the mongagee shall be added to and become a part of the principal amoun: of the indebtedness evidenced by said note, subjeciyd
1o the same terms and conditions. 1f the mongagor shall pay and discharge the indebtedness evidenced by said promissory note, and
shafi pay such sums and shall discharge al} taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this
mortgage, then this mortgage shall be canceled and surrendered.
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