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T‘r ACE 15 made this = 16th day of December 1996 , between the
\1ort’g or, nmaj ‘bv EN3SY AND THELMA DWENSBY, HIS WIFE AS JOINT TENANTS __ (herein
Borrowcr }, and the Meripagee,  EquiCredit Corporation uf Iingis

a corporation orgamzed and existing under the laws of Hiinoss

whose address s 10 Ea, 27.d Streel - Ste 204 LOMBARD, ILLINQIS 60148
(herein "Lender™).

Whereas, Borrower s indebted to Leader in the principal sum of US. § 59.500.00,

which indebtedness is evidenced by Botrower's nete dated _ December 16, 1996 and extensions
and renewals thereof (hercn "Note™), providing, tor monthly installments of principal and ntercst, with the batance of

indebtedness, 1f not sooner paid, duc and payable or | Zanuary 1. 2004

To Sceure 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of ail
other sums, with interest thercon. advanced in accordance lerswith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower hercmn contained, Borrower does hereby mortgage, grant and
convey to Lender, the following described property located in the County of COOK
of Hinots.

LOT 5 IN BLOCK 11 IN TENINGA BROTHERS AND COMPANY'S 4TH BELLEVUE ADDITION T
ROSELAND BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP

37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 17« COOK COUNTY,
ILLINOIS,

PIN# 25-16-127-01b

. DEPT-11 TORRENS $35.50
T#nozﬁ ThaN 8505.12/23/54 13104100
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*

which has the address of 10616 5. NORMAL AVE CHICAGO, 60625
{Street, City, State, Zip Code] {herein "Property Address™),

Together with all the improvements now or hereafter erected on the property, and all casements, rights, appurtcnances
and rents, all of which shall be deemied to be and remain a part of the property covered by this Mortgage: and ali of the
forcgoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hercinafter referred to
as the "Property.”

D5
>
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Borrower covenants that Borrower is lawfully scized of the cstate hereby canveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants
that Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

i, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges duc
urnder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
1o Lender an the day monthly payments of principal and interest are payable under the Note, until the Mote is paid in full, a
sum (herein "Funds”) equal to one-twelfth of the vearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain prionity over this Mortgage and ground rents on the Property, if anv,
plus one-twelfth of yeary premium installments for hazard insurance, plus one-twelfth of vearly premium installments for
mortgage insusance, if zny;-all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable vouriates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lenrer, the Funds shall be held in an institution the deposits or accounts of which arc
insured or guarantced by a Federal or stuic agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxcs, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, anaiyzing said account <5 verifving and compiling said assessments and bills, unless Lender pavs
Borrower interest on the Funds and applicable taw pe-mits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of exccution of this Mortgage ina? interest on the Funds shal! be paid to Borrower, and uniess such
agreement is made or applicabl: law requires such inteust to be paid, Lender shall not be required to pay Borrower any
interest or carmngs on the Funds.  Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for »hich cach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgare.

If the amount of the Funds held by Lender, together with the future onthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shell exceed the amourtt required to pay said taxes,
assessiments, insurange premiums and ground rents as they fall due, such ercess shail be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Fouds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and grovnd rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in ane or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly iefuiad to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise avquirsd by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, way ['vads held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

- 3. Application of Payments. Unless applicable law provides atherwise, all payments received oy Lender under the
Notc and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pavable to Lanidzr by Borrower
Qounder paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.
Q4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
¥nder any mortgage, deed of rust or other security agreement with a lien which has priority over this Morigage, including
FTOWET's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
Joparges, fines and impositions attsibutable to the Property ("Property Taxes") which may attain a priority over this
(Mortgage, and leaschold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Waxes, Leuder may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rate set fosth in the Note.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured aganst loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subjcct to approval by Lender; provided,
that snch approval shail not be unrcasonably withheld. In the event Borrower fails to maintam hazard insurance (including
any required flood insurance) in an amount sufficicnt to satisfy all indebredness, fees, and charges owed Leader (in addition
to payment of al! licns and charges which may have priority over Lender's interest in the property), Lender may, in its sole
discretion, obtain such insurance naming Lender as the solc beneficiary (single intcrest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate sct forth in the Note. All insurance policics and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form accepiable to Lender. Lender
shall have the right to hold the policics and rencwals thereof, subject to the terms of any mortgage, deed of trust or other
sccurity agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the tnsurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property s abandoned by Borrower, or if Borrower fails to respond to Lender within 3¢ days from the date notice
is mailed by Lender to-Borrower that the insurance carrier offers to seftle a claim for insurance benefits, Lender is
authorized to colicet and arply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to
the sums sccured by this Morpnge.

6.  Preservation and Micintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property n good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any leasc if this Mortgage is on a leaschold. 1f this Mortgage is on a unit
in a condominium or a planned unit <eclopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planncd unit developmeat, and constituent documents.

1. Pratection of Lender's Security.” !¢ Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or procceding is corimenced which materially affects Lender’s interest in the Property
{including without limitation), then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attomeys' fees, and fal-c such action as is nceessary to protect Lender’s interest.
In addition, Geantor (Mortgagor) covenants at all times to o’ il things necessary to defend the title to all of the said
propcrty, but the Beneficiary (Mortgagec) shall have tite right at aitime to intervenc in any suit affecting such title and to
employ independent counsel in cannection with any suit to which it may be a party by intervention or othenwise, and upon
demand Grantor (Mortgagor) agrees either (1) fo pay the Bencficiary all reasonable expenses paid or incurred by it in
respect 1o any such suit affecting titlc to any such property, or affecting the Peneficiary's {Mortgagee's) kiens or nights
hereunder, inchuding, reasonable fees to the Beneficiary's (Mortgagec's) attoracys or (2) to permit the addition of such
cxpenses, costs, recording fees, and attorney's fecs to the principal balance of the 'Nate(s) secured by this Deed of Trust
{Mortgage) on whick interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condifion of making the loan secured by ihis Mortgage, Borrower shall pay
the premiums required (o maintain such insurance m effect untif such time as the requirement for such insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law,

Lender may. at Lender's option, incur recording fecs and other related expenses for the purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, (mrrtgages or other
encumbrances which have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall becomg
additional indcbtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof. Nothing;;
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. o

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Propert®)
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor rclatedn%
Lender's interest in the Property. \

9.  Condemnation. The procecds of any award or claim for darnages, direct or consequential, in connection wil&xn
any condemnation or oiher taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby
assigned and shatl be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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16. Borrower Not Relesscd; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any succsssor in mierest of
Borrower shall not operate to release, in any manncr, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the onginal
Borrower and Borrower's successors in interest. Aay forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shali not be 1 waiver of or preclude the exercise of any such nght or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments
herein contawned shall hind, and the rights herevnder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragrapn 16 hereof. Al covenants and agreements of Borrower shail be jomnt and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mosigage, grant and canvey that Borrowe:’s interest in the Property to Lender under the terms of this Mortgage, (b) is ot
personally liable on'thiz Note or under this Mortgage, and (c) agrecs that Lender and any other Borrower hercunder may
agree to extend, modify, fzibear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's corsent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

12. Notice. Except for any ratice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Merteaae shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or 4t such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shali-oc piven by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Itorrower as provided herein.  Any natice provided for in this Mor(gage shall
be deemed 1o have been given 1o Borrower or Lender ‘when given in the mansicr designated herein.

13.  Governing Law; Seversbility. The state 2.3 loca) Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The forego.ng sentence shall not limit the applicability of Federal law io this
Morigage. In the cvent that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or «tie' Notc which can be given cffect without the conflicting
provision, and to this end the provisions of this Mortgage and (w Mote are declared to be severable.  As used hercin,
"costs", "expenscs” and "attorneys' fees” include all sums to the extent put prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be fumnished a conformea ¢opy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all oi Porrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower entecs ir with Lender. Lender, at Lender’s
opiion, may reguire Borrower to execute and deliver 10 Lander, in a form acceptable to.Linder, an assignment of any rights,
claimms or defenses which Borrower may havz against parties who supply lahor, matenals or services in connection with
ifprovements made to the Property.

U 16, Transfer of the Property or 3 Beneficiai Interest in Borrower. If all or any part of s Property or an interest
therein is sold or transferred by Borrower {or if a beneficial interest in Borrower is sold or transferred 2id Borrower is not a

{Hnatural person or persons but is a corporation, partnership, trust or other legal cntity} without Lrnoer's prior written

(& consent, excluding (a) the creation of a fien or encumbrance subordinate to this Security Instrument whick-goes not refate to

©) a transfer of rights of occupancy in the properiy, (b} the creation of a purchase mongy security interest for houschold

(2 appliances (c) a transfer by devise, descent or by operation of faw upon the death of a joint tenant or (d} the grant of any

@ leaschold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declarc all the
sums securcd by this Security Instrument to be immediately due and payable.

If Lender exercises such opticn o aceclerate, Lender shall mail Borrower notice of acceleration in accordance with

. paragraph 12 hereof. Such notice shalf provide a period of not less than 30 days from the date the notice is masled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

_ Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 17 hetrof.

' Lender may consent to a sale or transfer if: (1} Borrower causes to be submitted to Londer information required by
Lender to evaluate the transferee as if a new Ioan were being made to the transferce; (2) Lender reasonably determunes that
Lender's security wail not be impaired and that the risk of a breach of any covenant or agreement in this Sccurity
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Instrument 1s acceptable, (3} intcrest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender. (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
cxample, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal;, and (5) the transferce signs an assumption agreement that is acceptable to Lender and that obligates the
transferce to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if required
by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
consent to any sale or transfer.

Borrower wall continue to be obligated under the Note and this Security instrument unless Lender releases Borrower in
writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as llows:

17.  Accelesation; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement-of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lendei rrior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; () the action required to cure such breach; {3) a date, not less than 10 days from the date
the notice is mailed to Borrover. Dy which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the ncrice may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the P-operty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower ta acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of th2 sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Vlorigage by judicial proceeding. Lender shali be entitled to collect
in such proceeding all expenses of foreclosure, inct.ding. but not limited to, reasonable attorneys’ fecs and costs of
documentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lznder's acceleration of the sums secured by this Mortgage
duc to Borrower’s breach, Borrower shall have the right to haveany proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing t0's Mortgage if: () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceliration occurred; (b) Borrower cures all breaches of
any other covenants or agrecments of Borrower contained in this Mortgase; fc) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agrecments of Borrower-cratained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hercof, including, but not limites 40, reasonable attorneys' fees; and (d)
Rorrower takes such action as Lender may rcasonably require to assure that the liew o7 this Morigage, Lender's interest in
the Pronerty and Borrower's obligation to pay the sums sccured by this Mortgage sha!l' continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remzin in full force and effect as if
no acceleration had occurred.

19.  Assignment nf Rents; Appointment of Receiver. As additional security hereunder, Eoriower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelcration under parazraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the recciver shall be applicd first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on receiver'dy)
honds and reasonable attorneys' fees, and then to the sums securced by this Mortgage. The receiver shall be liable to accounts?
only for those rents actually received. g.;

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without gr;
charge to Borrower. Borrower shall pay all costs of recordation, if any. Qo

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead cxemption in the Property. W
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22. Riders to this Mortgage. If onc or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) werc a part of this Morigage. [Check applicable box(es)].

Adiustable Rate Rider R Condominium Rider

O Family Rider O] Plannad Unit Development Rider

] Other(s) specity

23. Conformity Wit!, Zaws. If any provision of this Morigage (Deed of Trust) is found to be in violation of any
law, rule or regulation whidii-arfcts the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed moditicd io somply with applicable law, rule, or regulation.

REQUEST YOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGYS OR DEEDS OF TRUST

Borrower and Lender request the holder of any moﬁgag':, deed of trust or other encumbrance with a lien which bas
priority over this Mortgage to give Notice to Lender, at Lerder's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other {or~closure action.

In Witness Whercof, Borrower has executed this Mortgage.

N[:wxwﬂ 4/ LWWA

Borro
DANIEL R. OWENSBY

Borrower

0@/ ﬁ-—- r; ' (9, THELMA OWENSBY

STATE OF __ILLINQIS , COQK COUNTY
D - s8. o‘u) ‘

- : J
@0l THE UNDERSIGNED, a Notary Rublic in and for said county and state, do hereby certify that

O_DANIEL OWENSBY AND THELMA QWENSBY, HIS WIFE AS JOINT TENANTS
‘-Qpcrsonally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me

is day in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary act, for
e uses and purposes therein set forth.

Given under my hand and official seal this 16th y of December, 1996

i

e —— H 1
My Commission Expires: T;hc:ﬁ’\flat gf)TJLI;'E:Nmry e (TR IDERON

Notary Public, State of lilinols
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P BALLOON
ADJUSTABLE RATE RIDER  [oan Number: 4503898
K (libor index - rate caps)
' THIS ADJUSTABLE RATE RIDER ismadethis ___16th._______ dayol __ December 1996 . and s
fmcorporatod into and shall be deemed 0 amend and supplcmcn! the Mongage, Deed of Trust or Security Deed (the “Sccnnty
*! Instrument”) of the same date given by the undersigned (the "Borrower”) to securc Borrower's Adjustable Rate Note (the "Note") 10
EquiCredit Corpotation af Mnols {the
"Lender”] of the same date and covening the property described in the Security Instrument and located at:
10616 S, NORMAL AVE CBICAGQO, 1L 60628
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additionai Covenants. In addition to 1he covenants and agreetnents made in the Security Instrument, Borrower and Lender
further covenant andvagrre as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides {orar initial interest ratc of __ 7850 %. The Nole provides for changes in the interest rate and the
monthiy paymems, as follova:

4. INTEREST RATE ANDBMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may ciange on the first day of __ July, 1997 _. and on that day every six months
thereafter. Each date on which my interest ra‘e ~ould change is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my inferest rate will be based or an Index. The “Index” is the London InterBank
Offcred Rate for dotlar deposits having a maturity 5f Yix months ("LIBOR") as reported 1in the Wall Strect Journz! published n
Orlando, Florida. The most recent Index figure availuole a5 of the 15th day of the month or next business day thereafier of the
month which is two months prior to the change date is calléd e "Current Index ”

If the Index ts no longer available, the Note Holder will rinoose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Daite, the Note Holder wilf caleulate my newipicrest ratc by adding _FIVE & 40/100
percentage points (__ 5400 %) (o the Current Index. The Neie Felanr will then round the resuli of this addition to he
nearest ong-cighth of one percentage point (0.125%). Subject to the limits sta'2d wn Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Notc Holder will then determine the amount of the monthly payment #iat would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in fuil on the maturity date ot iy new interest rate in substantially equai
payments based on an assumed three hundred sixty month amortization term. The resull of “his calculation will be the new amount
of my monthly payment.

(I Limits or Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than BR5G_. % or less than
____18% %. Thercaficr, my inmterest rate will never be increased or decreased on any airgle Change Date by more
than ong percentage point (1.00%%) from the 1ate ~f interest 1 have been paying for the precoding six monrcrs.\ My interest rate will
never be greater than 17.000 % nor less than the initial rate.

{F) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unti] the amount of my monthly payment changes again.

(F) Notice of Changpes

The Note Holder wilf defiver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
befote the effective date of any change. The notice will include information required by law to be given me and 2lso the title ang)-

lelephone number of a person who will answer any question § may have regarding the notice. (,}
(G} Balloou Payment
On ___January 1, 2004 1 will make a final balloon payment of the remaining unpaid principal balance of m;m

loan together with any outstanding unpaid interest or other charges. The balloon payment may be refinanced under teems ac:«:t:g.mab}é:n
to the Note Holder provided (1) T have not been and am not in default under any obligation to the Note Holder at the time of such o
refinancing; (2) the secuntty for the new loan shall be the same and its value adequate; and (3} I meet al! of the Lender's normal loan
requirements and pay all fees normally charged by the Lender for such transactions. My opiion {0 refinance must be excreised no
later than 20 days prior to the due date of the balloon payment. Time is of the essence of this Note.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pan of the Property or any interest in it 15 sold or
transferred (or if’ a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without Lender's prios
writien consent, Lender may, at its option, require immediate paymend in full of all sums secured by this Security Instrument.
However, this option shall not b exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option it (a) Bartower causes (0 be submitied to Lender information required by
Lender 10 evaluate the intended transferee as if new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant os agreciacat in 1his
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fec as a condition to Lender's consent to the loan
assumnption. Lender nay also require the transferee 10 sign an assumption agreement that is acceptable to Lender and that obligates
the transferce to keep all tiic promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Not: and this Security Instrument unless Lender releases Borrower in wriing.

If Lender excrcises the op.on to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of roi less than 30 days from the daic tie notice is delivered or mailed within which Borrower must pay
all sums secured by this Security instrament. if Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Secarity Instrument without further notice or demand on Borrower,

By signing below, Borrower accep!s and ag ees ‘o the terms and covenants contained in this Adjustable Rate Rider.

?
el
Boirower J

DANIFL R. OWENSBY

- f/ Borrower
THELMA OWENSB

O 3
Jt
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